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INDEPENDENT AUDITOR'S REPORT
To the Members of Moel Media & Advertising Private Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Noel Media & Advertising Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2017, the Statement of
Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and a summary of significant accounting
policies,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specilied under section 133 of the Act., read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adeguate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting pelicies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit. We have taken into account the provisions of the Aet, the aceounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the Ind AS financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017, its Loss including other comprehensive income, its
cash flows and the changes in equity for the vear ended on that date.

Report on Other Legal and Regulatory Requirements
I. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b} In cur opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended:

{e) Om the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on M b3
from being appointed as a director in terms of section 164 (2) of the Act; (g#ﬁ rﬁ:‘.‘:
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() With respect to the adequacy of the internal financial contrels over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure " to this report;

(g) With respect (o the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auwditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements — Refer Mote 38 to the standalone Ind AS financial

statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

i¥. The Company has provided requisite disclosures in Note 21 to these Ind AS financial
statements as to the holding of Specified Bank Motes on Movember 8, 2016 and December
30, 2016 as well as dealings in Specified Bank Motes during the period from NMovember 8,
2016 to December 30, 2016, Based on our audit procedures and relying on the management
representation regarding the holding and nature of cash transactions, including Specified Bank
Notes, we report that these disclosures are in sccordance with the books of accounts
maintained by the Company and as produced 1o us by the Management.

For 5. K Ram Associates
Chartered Accountants
ICAI Firm Regidtration IV

Membership Number: 202916
Place of Signature: Chennat
Date: May 22, 2017
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Moel Media & Advertising Private Limifed

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Ak, 2013 (Mthe Act™)

We have audited the internal financial controls over financial reporting of Noel Media & Advertising Private
Limited (“the Company™} as of March 31, 2017 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

Management's Besponsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial contrals based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Asdit of Internal Financial Controls Over Financial
Reporting issusd by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequats infernal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safegpuarding of its assets, the prevention and detection of frauds and errors, the accuracy and completensss of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility

Crur responsibility is te express an opinion on the Company's internal Ninancial controls over Mnancial reporting
based on our audit. We conducted our audit in accordance with the Guidance Mote on Awdit of Internal Financial
Controls Over Financial Reporting {the “Guidance Mote™) and the Standands on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable 10 an audit of internal financial controls and,
both Bsued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote requirs
that we comply with ethical requirements and plan and perform the audit to ebtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
contrels operated effectively in all material respecis,

Our audit involves performing procedures to obdain audit evidence about the adequacy of the internal financial
conirels svstem over financial reporting and their operating efMfectiveness. Our audit of imemal financial contrels
over financial reporting included obtaining an understanding of intermal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether dee 1o fraud or
ErTor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reposting.

Meaning of Internal Financlal Controls Over Financial Reporiing

A company's intermal financial contrel over financial reposting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for extemal
purposes in accordance with generally accepted accounting principles. A company’s intemal financial conirol over
financial reporting includes those policies and procedures that (1) pertain (o the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reasonable assurance that transactions are recorded as necessary 1o permil preparation of financial

statements in accordance with generally accepied accounting principles, and that receipts and expenditures of th
CHARTE
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company are being made only in sccordance with authorizations of management and directors of the company:
and (3} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assats that could have & material effect on the financial statements.

Inherent Limitations nl'.[lternal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the intermal financial control over financial reporting may become
inadequate because of changes in conditions, or thar the degree of compliance with the policies or procedures may
deteriomte,

Ohpinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such intermal financial controls over financial reporiing were operating effectively as a1

March 31, 2017, based on the internal control over financial repoarting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Aodit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 5 K RAM ASSOCAITES
Chartered Accountants
ICAI Firm Fegistration Nu

M

alaji
bership Number: 202916
Place of Signature: Chennai
Date: May 22, 2017




NOEL MEDIA & ADVERTISING PRIVATE LIMITED

Balance Sheet as at 31 March 2017
(&l amounts are in Indian Rupee, except for share data or as otherwize stated)

Notes As at As at As at
31 March 2017 31 March 2016 01 April 2016
Assets
Non-current assets
Propery, plant and egquipment 3 2,033,168 2,033,274 40,340
Capital work-in-progress - - 8,500,547
Intangible assets 4 111,859,455 117,452 428 123 045 404
Income Tax Asset 641,510 641,510 241,510
Total Non-current assets 114,534,133 120,127,212 132, 318,098
Currant assots
Trade receivables 5 3,967 857 5,119,844 3,711,737
Cash and cash equivalents B 811,550 398,851 7727 B2T
Othar Current assals T 2,279,908 1,580,020 212 548
Total current assets 7,059,404,88 7,098,755 11,651,962
Total Assots 121,693,638 127,225,967 143,970,060
Equity and liabilities
Equity
Equity share capital B 2,108,000 2,108,000 2,108,000
Othar Equity 8 23,322 875 21,259,514 11,714 G40
Total Equity 25,430,875 23,367,514 13,822 640
Current liabilities
Financial Liabilities
Bormrowings 10 88,735,054 84,683,233 89,270,007
Trade payables 12 210,805 230,044 478 604
OHher financial labilities 11 6,575,781 17,175,781 40,156,875
Other current liabilities 13 240914 347 310 233,002
Provisions 14 400,080 1,422 085 8,832
96,162,664 103,858,453 130,147,420
Total Liabilities 96,162,664 103,858,453 130,147 420
Total equity and liabilities 121,693,638 127,225,967 143,570,060
Summary of significant accounting policies 2

The accompanying nofes are an integral part of the financial statemeants.
As per our report of even date

For 5 K REam Associates For and on behalf of the board of directors

ICAl Firm's ragistrati I Media & Advertising Private Limited ,,f“”
R. Chellappan V.C.Raghunath
Director Director

DN : 00016958 DIN : 00703922

Flace: Chennai
Date: 22 May 2017

Place: Channai
Date: 22 May 2017

Flace: Chennai
Date: 22 May 2017



Moel Media & Advertising Private Limited

Statement of profit and loss for the year ended 31 March 2017
{All amounts are in Indian rupees, unless otherwise stated)

Motes 31 March 2017

31 March 2016

Revenue

Revenue from operations
Other income

Total revenue

Expenses

Depreciation and amoriisation expense
Finance costs

QOther expenses

Total expenses

Profit before tax

Tax expense
Currant fax
Less: MAT credit entitlerment
Total tax expensa
Profit for the year

Earnings per equity share ( nominal value of share Rs.100/-)

Basic and diluted computed on the basis of profit from

operations atiributable to equity holders

Summary of significant accounting policies

15 19,840,274 20,540,856
16 84,350 8,481,094
19,924,624 29,121,950
19 5,610,223 5,598,206
17 8,258 816 10,131,058
18 2,891,224 3 B47 811
17,861,263 19,677,076

2,083,361 9,544,874

- 1,422,085

- (1,422,085)

2,083,361 = 9,544,874

g7.88 45278

2

The accompanying notes are an integral part of the financial statemants.

As per our report of even date

For S K Ram Associates
ion number: 28425

Place: Chennai
Date: 22 May 2017

Far and on behalf of the board of directors
oel Media & Adys

a-'-'-"-f.
R. Chellappa 'C.Raghunath
Diiractor Director
DIM : 00015958 DIM - 00703922
Place: Chennal Place: Chennai

Date: 22 May 2017

Date; 22 May 2017



Moal Media & Advertising Private Limited
Cash flow statement for the year ended 31 March 2017
(Al amounts are in Indian Rupees, unless ofherwise slated)

A. Cash flow from ocperating activities: 31 March 2047 31 March 2016
Profit bafore taxation 2,063,261 0,544 874
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amartisation 5,810,223 5 568 206
Inderes] expensse £,250,110 10,130,565
Oparating profit before working capital changes 16,932 6094 25,273,645
Movement in working capital @

Increase in cunment assels (G99, 9TE) (1,367 422
Decrease /| Increase) in irade receivables 1,151,987 (1,408 107)
Increase in trade payable and eiher current Eabililias [125,635) (134,253)
Cash generated from operations 17,259,068 22,363,864
Taxes paid {1,022, 008) 1.013,153
Nek cash flow from operating activibes (A] "Eﬁﬁs 2,377,007
B. Cash flow from investing activitios:

Capital expendilung (refer nobe 1 balow) {10,617, 145) (159668 415}
Met cash flow used in investing activities (B) (10,617,145} 15,588,415}
C. Cash Now from financing activities:

Proceads from Bomowings ( Nel) 4,051,851 {4,566, 774)
Interest paid (2,269, 110) {10,130,565)
Net cash flow generated from /{used in) financing activities (C) {5, 207,259) (14,717,339)
Het increase Im cash and cash equivalents (A + B + C) 412,660 [T, 328,737)
Cash and cash equivalents at the beginning of the year 398,680 1,727,627
Closing cash and cash equivalents 811,550 398,890

a) Components of cash and cash equivalents
Balances with banks:
O clnent accounts

Hotes :

1. Increase in capital expenditure include paymens for lems in capital work-in-progress and purchase of fixed asssis,
Adjustments for increase / decrease in current liabiies relating to acquisilion of ficed assels have been made to the extent

identifiad.

2, The accompanying noles are an integral par of the financial slatemenis,

As per our report of even date

Flace: Chennal
Data: 22 May 2017

Flace: Chennal
Dabe: 22 May 2017

Furandmbahaﬂnfﬂmhnardnhimdnm

Flace: Chennal
Dabe: 22 May 2017



Nael Media & Advertising Private Limited
Motes to financial stalements for the year ended 31 March 2017
(Al amauris ane in Indian Rupess, undess cthensise sialed)

4 Property, Plant and Eguipmeznt

Particulars Plant and Furnitura & Office Total
machéngry fittings equipmeant

Cost
At 1 April 2015 { Rafer Mote 1) = 40,440 - 40,440
Additiona B.BE4, TET 13,440 - 8,698,167
Dispaealel Adjuaiments 7.000,000 - - 7,000, D0
At 31 March 2018 1,984 727 Elﬂﬂl = 2,038 807
Addilicns . - 7.250 0,885 17,148
Dizposalsl Adjusimenis . - . -
At 31 March 2017 1,984,727 61,130 8,885 2,055,752
Depraciation
At 1 Apeil 2015 | Refer Nots 1) : 100 e 100
Charge for thea yaar - 5233 - 5,233

imposals’ Adjusimenis . B - -
AL 31 March 2018 - 5333 = 5,333
Charpe for the year - 12,638 4513 17,251
Dizpos Adjusiments - - - =
AL 31 March 2017 - 17,571 4 813 22 ER4
Mt Block .
AL 31 March 2015 - 40,340 B 40,340
At 31 March 2018 1,984,727 48,547 = 2033274
At 31 March 2017 1,884,727 43,158 5282 2033 168

Hote :

1 Assals acguined and aceumulated depresialion transfered regresants transfer of Salar Power Plant and olhar a2aeis
from BS Powsriech Solulions Privale Limiled 1o the Company , pursuant 1o the schems of emalgamation approved by
the Hon'ble High Court of Madras daled 28 January 2018, effective 1 April 2012,




NOEL MEDIA & ADVERTING PRIVATE LIMITED
Motes to Financial Statements for the year ended 31 March 2017

1. Corporate Information:

Moel Media & Adverdising Private Limited (the Company'} was incorporated on 12 December 2008,
a5 a Private Limited Company with its registered office at Chennai. The main objective of the

Company is generation and distribufion of power,

Pursuant to the approval by the Hon'ble High Court of Madras for the scheme of arangement
application under Sections 391 to 384 of the Companies Act, 1856, the Company demerged its
Advertisement and Media business with effect from 1st April 2014 and continues to operate only in

Power generation business.

Pursuant to the scheme of amalgamation approved by the Hon'ble High Court of Madres dated 28
January 2016, BS Powertech Solutions Private Limited was amalgamated with MNesl Media &

Advertising Private Limited effective 1 April 2012,

The financial statements wera authorized for issue in accordance with a resalution of the directors an
May 22, 2017.

2. Significant accounting policies:

2.1.Basis of preparation:

The financial statements of the Company have been prepared in @ccordance with Indian Accounting
Standards {Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 20186, the Company prepared its financial
statements in accordance with Indian GAAP, including accounting standards notified under the
section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014, These standalone financial staterments for the year ended 31 March 2017 are the first
the Company has prepared in accordance with Ind AS, Refer to nofe 22 for information on how the

Company adopted Ind AS.

The financial statements have been prepared on a hislorical cost basis, except for the following
assels and liabilities which have been measured at fair value (refer accounting policy regarding
financial instruments).

2.2. Summary of significant accounting policies:

a. Current versus non-current classification

The Company presents assels and lizbilities in the balance sheet based on current! non-currant
classification,

An asset is treated as current when it is:

Expected to be realized or intended to zold or congumed in the normal operating cycle
Held primarily for the purpose of trading

Expected to be realized within twelve maonths after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used fo seftle a
lizkility for at least bwelve months after the reporting period.

& & & ®

All ather assets are classified as non-current,
A ligbility is current when:

= [|tis expected (o be seltled in normal operating cyvele
= [tis held primarily for the purpose of trading
» |tis due to be ssitled within twelve months after the reporting period, or




NOEL MEDIA & ADVERTING PRIVATE LIMITED
Medes 1o Fancial Statements for the year ended 31 March 2017

«  There i no enconditional right to defer the settlement of the liabdity for al least twelve
manths after the reporing period.

The Company classiies all other kabilties as non-currant,
Deferred tax assels and liabilites are cassified as non-current 2ssets and liabilities.

The operating cycle is the time bebween the acguisitien of assets for processing and their realization
in cash and cash equivalents. The Company has idenlified twelve months as its operaling cycle.

b. Use of Estimates

The preparation of standalone financial statements in conformity with Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported armounts of
revenues, expenses, assets and liabiliies and the disclosure of confingent liabiities, Estimates
include provisicn for employaa banafits, pravision far dowbitful trade
receivables/advancesicontingencies, provision for warranties, allowance for slow/non-moving
inveniores, wseful e of Fived Assets, provision for texation, etc., durng and at the end of the
reparting period, Although these estimates are based on the management’'s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes requiring a material adjustment to the carrying amounis of assels or llabilties in future
periods.

. Ravenue recognition

Revenue is recognised to the extent that it is probakle that the economic benefits will fiow fo the

Company and the revenue can be reliably measured, regardless of when the payment is being made:
Revenue 15 measured at the fair value of the consideration received or receivable, taking inls adcount
contractually defined terms of payment and excluding taxes and duties collected on behalf of the
gowernment. The Company has concluded that i is the princigal in all of 15 revenue arangements
since it is the primary obligor in all the revenue arrangements as it hag pricing latitude and is also
exposed to inventory and credit risks,

The fallowing specific recogniticn criteria must also be met before revenue is recognised:

Sale of power

Revenue from sale of power from renewable energy sources is recognised in accordance wilh the
price agreed under the provisions of the power purchase agreament entered into with Tamil Nadu
Generation and Distribution Corporation Limited (TANGEDCO) and other customers, Such revenue is
recognised on the basis of actual units generated and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and
includes unbilled revenues accrued upto the end of accounting year. Customers are biled as per the
tariff rates issued by Eleciricity Regulatory Commission. Interest is accounted on accrual basis on
owerdus bills.

d. Service Concassion Arrangement

The Company construcls infrastructure used fo provide a public service and operates and maintains
that infrastructiure (operation services) for a specified period of time.

These arrangements may include Infrestnuecture wsed in @ public-to-privale service concessan
arrangement for its entire useful life.

Under Appendic & fo Ind AS 11 - Service Concession Amangements, these arangements are
accountad for basad on the nature of the consideration. The intangible assed model is wsed fo the
extent that the Company receives a right (i.e. a franchises) to charge users of the public service. The
financial asset model is used when the Company has an unconditional contractual right to receive




NOEL MEDMA & ADVERTING PRIVATE LIMITED
Moles to Financial Statements for the year ended 31 March 2017

cash or another financial asset from or at the direction of the granter for the construction services.
When the unconditional right to receive cash covers only part of the service, the two models are
combingd to account separately for &ach component. If the Company performs more than one sensee
{Le., constructon of upgrade senices and operation services) under a single conbract or
arrangement, consideration received or receivable is allocated by reference fo the relative fair values
of the services delivered, when the amownts are separately identifiable

The Company manages concession arrangements which inchude constructing Solar power distribution
assets for distribution of electricity. The Company maintaing and services the imlrastructure during the
concession period. These concession arangements sel oul rights and obligations related fo the
infrasiructure and the sarvice 1o be pravided,

The right to consideration gives rise to an intangible asset and financial receivable and accordingly,
baoth the intangible asset and financial receivable models are applied. Income from the concession
arrangements earned under the intangible asset model consists of the value of confract revenue,
which iz deemed to be fair vabue of consideration transferred to acquire the asset; and (i) payments
actually received from the users. The intangible asset is amortized over its expected useful life in 2
way that reflects the pattern in which the assel's economic benefils are consumed by the Company.,
starting from fhe date when the right to operate starts 1o be used, Based on these principles, the
intangible asset is amortized in ling with the actual usage of the specific public facility, with a
maximurm of the duration of the concession,

Financial receivable is recorded a1 a fair value of guaranieed residual value to be received at the end
af the concession period. This receivable i$ subsequently measured at amortised cost.

Any asset carried under concession arrangements s derecognised on disposal or when no fulure
economic benefits are expecied from it fulure uge or disposal or when the contractual rights to the
financial asset expire

8. Taxes
Gurrant income tax

Income tax expense comprises current and deferred taxes. Income lax expense is recognized in tha
statement of profit and loss except to the extent it relates 1o lems recognized directly in equity, in
which casze it is recogmized in aguity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in
accordance with the provisions of the Income Tax Ad, 1961, The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating fo items recognised oulside profit or loss is recognised cutside profit or
lags (eiher in olher comprehensive income or in eguity). Current tax items are recognised in
correlation 1o the underlying fransaction either im OCI or directly in equity.

Minimum Allemale Tax (MAT) paid In accordance with the tax laws, which gives fulure economic
benefits im the form of adjustment to futwre tax iability, is considered as an assat if there s convindng
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an agset
in the Balance Sheet when it is probable that future economic benefit associaled with it will flow to the
Company. The carrying amount of MAT is reviewed al each reporting date and the asset is written
devwn 1o the exlent the Company does not have convincing evidence that it will pay normal income tax
during the specified period,

Deferred tax is provided using the liabllity method on temporary differences between the tax bases of
assets and llabilities and thelr carmying amouwnts for financial reporing purposes at the reparting dabe,

Deferred tax assels are recognised for all deductible temporary differences, the carry forward of
unused tax credils and any unused tax losses. Deferred tax assets are recognised (o the extent thal it
is probable that taxable profit will be available against which the deductible lemporary differences,
and the carry forward of unused tax credits and unused tax lesses can be utilised. The carrying
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Motes fo Financial Statements for the year ended 31 March 2017

amount of deferred tax assets is reviewed at each reporfing date and written off to the extent that it is
na konger probable that sufficient taxable profit will be availabée 1o allow all or part of the deferred tax
asset to be ulilised. Unrecognised deferred tax assels are re-assessed at each reporting date and are
recognised o the exient thal it has become probable that future taxable profits will allow the deferred
tax assel o be recovered

Deferred tax assets and liabiilies are measured af the tax rates that are expected to apply in the year
when the asset s realised or the liability is settled, based on tax rates (and tax laws) thal have been

enacted or substantively enacted at the reporting date.

Deferred tax relating to ems recognised ouiside the Statement of profit and loss is recognised
outside Statement of profit and loss (either in other comprehensive income o in eguity), Deferred tax
items are recognised in correlation to the underying transaction either in OC| or directly in equity,

Deferred tax assels and deferred tax lizbilities ara offsst i a legally enforceakble right exisls to set off
current tax assets against current fax Esbilities and the deferred taees relsle to the same taxable
entity and the same taxation authoriiy.

in the siuations where the Company is entiled to a tax holiday under the Income-tax Act, 1381
enacted in India or tax laws prevailing in the respeclive tax jurisdictions where if operates, no deferred
tax (asset or liability) is recognized in respect of timing diferences which reverse during the ax
holiday pericd, 1o the extent the Company's gross tefal income is subject to the deduction during the
tax holiday pericd, Deferred tax in respect of liming differences which reverse afier the tax holiday

period is recognized in the year in which the timing differences originate.

f. Eamnings Per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable 1o eguily
shareholders by the weighted average number of equity shares oufstanding during the year. The
welghted average number of equity shares outstanding during the period is adjusted for events of
bonus issue.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year attributable
io equily shareholders and the welghted average number of shares outstanding during the year are
adjusied for the effects of all dilutive potential equity shares, if any.

g. Property, Plant and Equipment and intangible fixed assets

The Company has elected to adopt the carrying walue of Properly, Plani and Equipment and
intangible fixed assels under the Indian GAAP as on 31st March 2015, as the desmed cast for the
purpose of transition to IND AS,

Tangibde and intangible fixed assels are staled &t original cost nef of tacoduty credit availed, less
accumulated depreciationfamortisation and impairment losses, if any. The o8t comprses the
purchase price and any attributable cost of bringing the asset to its working conditicn for its intended
uze. Any trade discounts and rebates are deducted in arriving al the purchase prce,

Intangible assets acquired separately are measured on indtial recognition st cost. Following initial
recognition, intangible assets are carmed &t cost less accumulated amerisation and accumulated

impairment kosses, if any.

Subsequent expenditure related to an item of fixed asset is added to #s book value only if it increases
fhe fulwre benefits from the existing assel beyond s previously assessed standard of performance,
All ather expenses on existing fived assets, including day-to-day repair and maintenancse expendifure
and cost of replacing parts, are charged to the statement of profit and loss for the year during whach
such expenses are incurred.




NOEL MEDIA & ADVERTING PRIVATE LIMITED
Mates to Financial Statements for the year endad 31 March 2017

Gaing and losses arising from derecognition of tangible assets and infangible assels are measured as
the difference between the net disposal proceeds and the carrying amound of the asset and are
recognised in the statement of the profit and loss when the asset is derecognised

The Company identifies and delermines cost of each compaonent/part of the asset separately, if the
eomponent/part has a cost which is significant to the total cost of the asset and has useful life that is

rraterially ditferent from that of the remaining asset.

Capital Work-in-Progress: Projects 'under which assels are not ready for their intended use and other
capital work-in-progress are carried at cosl, comprising direct cost and aftributable inferest. Once it
has becomes available for use, thelr cost is re-classified fo appropriate caption and sulbjectsd 1o
depreciaton,

h. Depreciatiom and amortisation:

Depreciation is provided using the straight Ene method as per the wseful lives of the assets estimated
by the management s follows:

Plant and machinery {other than Windmalls & Solar Plan) 15 years
Salar Plant 25 years
Cifice equipmeant 5 years
Elecirical equipment 10 years
Computers 3 years
Furniture and fittings 10 years
Vehicles (Motor carsMiotor Vehicles) & years M0 years

i, Useful lives/depreciation rates

Considening the applicability of Schedule I, the management has estimated the useful lives and
residual values of all its fixed assets. The management believes that the degreciation rates currently
used faily reflect its estimate of the useful life and residual values of fixed assets, though these rates
in certain cases are different from the lives prescribed under schedule |1,

The management has estimated, supported by independent assessment by professionals, the useful
lives of the folowing classes of assets.

The useful lives of certain Solar Plant and Machinery o 25 years, respectively. These lives are higher
than those indicated in schedule 1|,

Leasehold improvements are amortised using the straight-line method over their estimated wseful
lives (5 years) orf the remainder of primary kease pericd, whichever i§ lower,

Intangible assets are amortised wsing the stralght-line method over a period of five years.

jo Impairment of tangible and intangible fixed assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any Indication of
impairment based on internal / external factors. An impairment loss i recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater
of the assefs net selling price and value in use. In assessing value in use, the estimated future cash
flows are discounted o their present value using a pre-tax discount rate that reflects current market
azsessments of the fime value of money and risks specific to the assel After impairment, depreciation
is pravided on the revised camying amount of the assets over its remaining useful life,

g‘# m%
4
‘o
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K. Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation 28 a result of past event; i is
prabatde that an outllow of resounces will be reqguired to settle the obligation, in respect of which a
reliable egtimate can be made, Frovisions are not discounted to is present value and are determined
based on best estimate required to settle the obligafion at the balance sheel date. These are
reviewed at each balance sheet date and adjusted to reflect the current best eshmales

If the effect of the lime value of money s material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time is recognised as a finance cost

A contingent lability is a possible obligation that arises from pasi evenis whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncerain future events beyond the
cantrod of the Gompany of a present abligation that is nol recognized because it is not probable that
an outhow of resources will be required fo sefile the obligation, A contingent liability also arises in
extremely rare cases where there ig 2 liability that cannot be recognised because it cannot be
measured reliably The Company does not recognize a contingent liability bt discloses its exislence
in the financial statements.

. Provision for warranty

Provisions for warranty related costs are recognised when the product is sold or service provided,
Frovision is based on historical experience. The estimate of such warrany related cosls 1$ rensed
annually. & provision is recognised for expected warranty claims on product sokd, based on past
experience of the kevels of repairs and returns. Assumplions used fo calculate the provision for
warranties are based on the current sales levels and current information available about returns
based on the average warranty period for the product portfolio of the Company.

mi. Financial instruments:
(1) Financial liabilities:
Initial recognition and measurament

All financial liabilties are recognised initially at fair value and, in the case of kxans and borrowings and
payables, net of directly atiributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including
bank owerdrafts.

Subsequent measurement
The measurement of financial kabilities depends on their classification, as described below:
Financial liabilities ai fair valee through profit or loss

Financial liabilities at fair value through profit or less include financial iabilities held for trading and
fimancial liabilites designated upon initial recognition as at fair value through profit or loss.

Financial liabiMies are classified as held for trading if they are incurred for the purpose of
repurchasing in the near tenm,

Gains or ksses on liabilities held for frading are recognised in the statement of profit and loss.

Financial liabilifies designaled upon initial recognition al fair value through profit or loss are
designated at the initial date of recognition, and anly if the criteria in Ind AS 108 are salisfied.
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Loans and bofrowings

After Initial recognition, interest-besering loans and borrowings are subseguently measured at
amartized cost using the EIR method.

zalins and losses are recognised in profit or loss when the Rabilities are derecognised as well as
throwagh the EIR amoriisation process.

Amortised cost is calculated by taking inbo account any discount or premium on acquisition and fees
of costs that are an imtegral part of the EIR. The EIR amortisation is included as finands costs in the
staternent of profit and loss.

fn. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprizse cash st banks and on hand ncluding
cheques on hand and shorf-term investments with an onginal maturity of three months or less, which
are gubject to an insignificant risk of changes in value.

a. Cash flow statemant

Cash flows are presented using indirect method, whereby profit before tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cagh receipts or
paymenis. The cash flow from operafing, investing and financing activities of the Company is
segregated based on the available information.

p. Business combinations :

In accordance with Ind AS 101 provisions related to first time adoption, the Company has elected o
apply Ind A5 accounting for business combinations prospectively from 1 April 2015, As such, Indian
GAAP balances relating to business combinalions entered into before that date, have been camied
forward.

Business combinations invalving entities whder the common contrel are apccounted for using the
pooling of inferest method, The assets and liabilities of the combining entities are reflectad atl their
canmying amounis, Mo adjusiments are made to reflect fair values, or recognize any new assels or
liabilities, The only adjustments that are made are to harmonise accounting policies.

The identity of the reserves shall be preserved and shall appear in the financial staternents of the
franaferee in the same form in which they appeared in the financial statements of the transferor. Any
consideration in excess of the net worth of the acquire company is adjusted againg! the reserves of

the acquiring company.
q. Exceptional items:

Certain occasions, the size, type or incidence of an item of income of expense, pertaining 1o the
ordinary activities of the Company is such that its disclosure improves the understanding of the
perfiormance of the Company, such income or expense is classified as an exceptional item and
accordingly, disclosed in the notes accompanying to the financial statements.
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4 Intangible assets

Particulars .
Service Consession Total
Arrangement ®
Cost
At 1 April 2015 139,824 315 139,824,318
Additions =
Disposals fAdjustment
At 31 March 2016 135,824,319 139,824,318
Additions - -
Disposals /Adjustment - -
At 31 March 2017 138,824,318 138,824,318
Amortisation
At 1 April 2015 16,778,918 16,778,918
Charge for the year 5,682 973 5552 973
Disposals / Adjustment - -
At 31 March 2016 22,371,891 22,371,891
Charge for the year 5,592,973 5592 973
Disposals / Adjustment - 5
At 31 March 2017 27,964,864 27,964,864
Net block
At 31 March 2017 111,859,455 111,859,455
At 31 March 2016 117,452 428 117,452,428
At1 April 2015 123,045,401 123,045,401

* The Company (operator) has entered into a 25 year PPA with TANGEDCO (Grantor), until
June 2037, The Company has assessed the PPA as an arrangement which would need to be
accounted under the principles of Appendix A of Ind-AS 11 as the following conditions are met:
The grantor (TANGEDCO) controls or regulates what services the operator (Company) must
provide with the infrastructure (Power plant), to whom it must provide them, and at what price;
and the grantor controls through ownership, beneficial entittement or otherwise significant
residual interest in the infrastructure at the end of the term of the arrangement.

Infrastructure within the scope of Appendix A of Ind-AS 11 is not recognized as Property, Plant
and Equipment of the operator because the contractual service arrangement does not convey
the right to contral the use of the infrastructure to the operator,

Consideration for the construction services reelved or receivable by the operator is recognised
at its fair value. The consideration may be rights to:

(a) a financial asset, or

(b} an intangible asset.

The Company recognizes a financial asset to the extent that it has an unconditional contractual
right to receive cash or another financial asset from the grantor for the construction services:
the grantor has little, if any, discretion to avoid payment, usually because the agreement is
enforceable by law, even if payment is contingent on the operator ensuring that the
infrastructure meets specified quality or efficiency requirements.

The PPA is for a tenure of 25 years, which represents the significant useful life the infrastructure
(Power Plant). Conseguently, the Company has an Intangible right to receive cash through the
epure of the PPA and the same has been recognized as an intangible asset. The Intangible
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& Trade receivables

31 March 2017 31 March 2016 01 April 2015
Trade receivables 3,967 B5T 5,119,844 3,711,737
Total trade receivables 3,967,857 5,119,844 3,711,737

31 March 2017 31 March 2016 01 April 2015
Cash and cash equivalents

31 March 2017 31 March 2016 01 April 2015
Balances with banks:

On current accounts 811,550 390,231 7,727,627

Cash on hand = 5,660 -
Total cash and other bank balances 811,550 398,891 7,727,627

Other current assets

Unsecured and considered qood

31 March 2017

31 March 20186

01 April 2015

Advances recoverable in cash 700 - 3,114
MAT credit entitlernent 1,648 325 1,548 325 127,240
Prepaid expenses 29,973 30,695 82,244
Capital advance 700,000 - -

Total current assets 2.279.998 1,580,020 212,598
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Motes to financial statemants for the year endad 31 March 2017
(&l amounts &ne In Indian Rupess, except for share data or 65 otherwisa stated)

8 Share capital
Autherised Share Capital Equity Shares of Rs 100/- each
No. | Rs.

At April 1, 2015 E0,DOD 5,000,000
Incressed Dacreasa) during the year - =
At March 31, 2016 50, D00 5,000,000
IncreazefDecraasa) during the yaar - =
|Ax March 31, 2017 | 50,000 | 5,000,000
Equity Shares of Re. 1000- each issued, M. Rs,

subscribed & fully paid up

At April 1, 2015 21,080 2,108,000
Issum of Shama Capital -
Al Mareh 31, 2016 21,080 2,108,000
Issue of Share Capilal - =
At March 31, 2007 21,080 2,108,000

b. Termairights attached o equity shares

The Company has only one dass of equily shares having a par value af Rs, 1000 per share, Each holder of equity shares is entitied to ona

wobe per share.

In the event of the quidation of the Company, the holder of equity share will be enfitied fo receive remaining assels of the Company, after
distribution of all preferental arnounts. The distibution will be proportionate 1o the number of equity shares hald by the sharehcidars.

d. Details of shareholders holding more than 8% shares in the Company

As at March 31, 217 As at March 31, 2016 As at April 1, 2015
HNumber of % holding in Number of % holding in = Number of % halding in
shares the class shares the clazs shares the class
Equity shares of Rs.10{¢- each fully paid
HKanagara] Arnuldas 20,810 B8 T2%
Swalect Enargy Systems Limited 21,080 100% 21,080 100% -
Total 21,080 100% 21,080 100% 20,810 BB.7T2%

As por records of the Company, including its registar of shareholders/members and other declaretions received from shareholders

regarding beneficial interast, the above shareholding represants bath legal and beneficial ownarship of sharas.

2 Other Equity
31 March 2047 31 March 209601 April 3015
Retdained eamings 233X875 21250514 11,714,840
Tatal 23323876 21,2505814 11,714,640
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10 Borrowings

11

12

13

14

Financial Liabilities carried at amortized cost

(Current)

31 March 2017 31 March 2016 01 April 2015
Inter corporale barrowings 88,735,084 84,683,233 88,270,007
Total eurrent borrowings BE, 735,084 84,683,233 9,270,007
Apgregate Unsecured loans BE, 735 084 84 583,233 80,270,007

Inter conporate borrowings representing amounts borrowed from Swelect Energy Systems Limited, the holding

company are repayable on demand.

Other Financlal Liabilities
31 March 2017 31 March 2016 01 April 2015
Other financial liabilities at amortised cost
Capital creditors 6,675,781 17.175,781 40,156,875
Total other financial liabilities 6,575,781 17,175,781 40,156,875
Total current 6,575,781 17,175,781 40,156,875
Trade payables
31 March 2017 41 March 2016 01 April 2015
Trade payables 162,268 230,044 478 604
Trade payables to related parties 48,617 - -
{refer note below regarding dues to micro, small and
medium enterprises)
210,805 230,044 478,604
Other current liabilities
31 March 2017 31 March 2016 01 April 2015
Statutory dues payables 240,914 347 310 233,002
240,914 347,310 233,002
Provisions
31 March 2017 31 March 2016 01 April 2015
Current provisions
Provision far Income tax 400,080 1,422 085 8,852
400,080 1,422,085 8,832




NOEL MEDN&A & ADVERTISING PRIVATE LIMITELD
Statement of Changes in Equity for the year ended 31 March 2017
{4l .ilrnnunl;-sdan: in Indian Rupess, excepd for share dala or &3 othenwsa statad)

a. Equity Share Capital
For the year ended March 31, 2017

Balance as at April 1, 2046

Changes in Equity Share
Capital during the year [refer
noie B)

Balance as at March 31, 217

2,108,000

2,108,000

Far the year ended March 31, 2018

Changes in Equity Share
Balance as at April 1, 2015 Capital during the year (refer | Balance as at March 31, 2016
note )
2,108,000 - 2,108,000
k. Other Equity

For the year ended March 31, 2047

Resorves & Surplus

Farticulars Retained Total Other
farnings Equily

As at 1 April 2016 M 250 514 21,258 514

Profit for the year 2,063, 381 2,083,361

Cilher comprehensie income - -

Total comprehensive incoeme 23,322,875 23,302,875

At 31 March 2017 23,322,875 23,322 876

For the year ended March 31, 2016

Resarves & Surplus

Particulars Retained Toatal Other
earnings Equity

As at 1 April 2018 11,714 640 11,714,640
Prafit far he year 9,544 AT4 9,544 874
Othar comprehansive income - -
Total comprehensive income 1,258 514 1,269 614
Transfer 10 general resere - N
At 31 March 2016 39,259 514 >, 268 614
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial slalemeanis.
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19 Depreciation and amortisation expense

NOEL MEDIA & ADVERTISING PRIVATE LIMITED
MNotes to Standalone financial statements for the year ended 31 March 2017
(All amounts are in Indian Rupees, except for share data or as otherwise stated)

16 Revenue from operations

Sale of power

16 Other Income

Liabilities no longer required written
back

17 Finance costs

Interast
Bank charges

18 Other expenses

Lease rental expense
Communication Expenses
Insurance
Repairs and maintenance

- Plant & Machinery

- Others
Legal and professional fees
Travelling and conveyance
Rates and taxes
Security charges
Contract payments
Miscellaneous expenses
Payment to auditor (Refer details below)

Payment to auditor

A= auditor:
Audit fee *

Inclusive of service tax

Depreciation of tangible assets
Amaortisation of intangible assets

31 March 2017

31 March 2016

19,840,274 20,640,856
19,840,274 20,640,856 _
84,350 8,481,004
84,350 8,481,094
9,259,110 10,130,565
708 494
9,259,816 10,131,059
. 69,070
192,809 250,109
131,710 137,066
123,851 B,207
121,318 61,370
540,358 1,606,123
215,700 200,738
168,399 172,582
705,052 731,804
503,622 431,600
171,971 151,657
17,325 17,585
2,991,224 3,847,811
17,325 17 585
17,325 17,585
17,251 5,233
5 502 673 5 592 073
5,610,223 5,598,206
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HNotas to financial staterments for the year ended 31 March 2017
(4l amounts gre in Indian Rupees, unless olberwise stabed)

21 Disclosure related to Specified Bank Note | SEN |

Oiher
denomination
nobes

SBNs Total

Closing cash in hard as an 8ih
Hovembar, 2016 8,000, o
{(#) Parmithad receipts . 3
(=] Permitted payments

[-] Ameunt depositad In Banks
Clasing cash in hand as on 30th
Decambar, & - =

8,000.00

(8,000.00) =

18, 000.00)

22 Jignificant accounting judgements, estimates and assumptions

The preparation of the Company's financial stetements requines managerment 1o make |[udgerments, estimales and
assumptions that affect the reporled amounts of revenues, expenses, assels, liabiifies, accompanying disclosues, and
disclosure of contingent Eabdites, Lncertainty about these assumptions and estimates coauld resull in outcomes that requine a
ralerial adjstment to the carmving amount of szsels o kabilifes afscled in fulufe panads,

Judgements
Ini the process of applying the Company's accounting policies, manapement las made the foBowing judgements, whizh kave

the most significant effect on the armounts recognised in the slandalone financial statements:

Service concession arrangements

Managernant has assessad applicablity of Appandx A of Ind AS 11: Service Concession Arrangements 1o power distribudion
arangements enered inle by the Company, In assessing the applicability, management has exercised significant judgmant
in relation ba the underlying ownership of the assets, terms of the power distribulion arangements entered with the grantar,
ability to determing pricas, fair value of sonsbuciion service, assassment of right to guarantesd cash stc. Based on detailed
avaluation, managemend has debermined that this arrangemant meet the criteria for recognition as service concession

arrangements.

Estimates and assumptions

The key assumplions canceming the future and other key sources of estlimation uncertainly al the reporiing date, that have a
significant risk of causing a matarial adjusiment 1o the carying amounts of assels and liabilities within the neet financial yaar,
are described below. The Company based it assumptions and estimaies on paramatars available when the finencial
siaterments were prepared, Exisling droumstances and assumptions about fulure deseloprrents, however, may change due
by marked changes or cirgumsiances anising thatl are beyond the conbral of the Company, Such changes are reflaciad in the
assumptions when thay aceur.




NOEL MEDIA & ADVERTISING PRIVATE LIMITED
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(Al amourils & in Indian Fupess, unless cithereise stated)

Tazes
Significant managemant judgemeant is reguired 1o detarmine tha amount of MAT credit thal can be recagnised, basad upon

the liwaly timing and the level of fulure taxable prafits fogethar with futures tax planning strategies

Allowance for uncollactible trade recelvables
Trade receivables do not cany interest and are staied at their nominal values as reduced by appropriale allowancas far

estimated imecoverable amounts. Estimatad imecovarable amounts ara based on the aging of the receivable balances and
historical axparences. Individual rade receivables are wrilben off when managenment deams them nat be cobactibla,

Impairmant of financial aasets

The impairmenl grovisions for financial assefs are basad on asswumpiions about risk of defaull and expecled lo2s rales. The
Campany uses judgement in making these assumplions and salecting the inputs 1o the impaimend calculalicn, based on
Company's pasi histony, extsting rarkel condilions as wall & farsard leaking estimales ab the end of each reporing period.

23 Firat-time adoption of Ind AS

Thase financial statemanls, for ihe year ended 31 March 2017, ane the first the Company has prepared in aocordance
with Ind AS. For pericds v to and including the yearendad 31 March 2016, the Group prepared itz financlal stetements in
accordance with accounting standards nofified wnder sedion 133 of the Companies Act 2013, read fogether with
paragraph T of ihe Cormpanies (Accounis) Rulas, 2014 (Indian GAAR).

Accordingly, the Company has prepanad financial stalaments which camply with Ind AS apglicabls for perieds ending on
31 March 2017, fogather with the comparative pericd dala as at and for the year ended 31 Barch 2018, as described in
the summary of significant aceounting policies, In preparing these financial statements, the Company's opening balance
shesel was prepared as at 1 April 2015, the Company's date of transition 1o ind AS. This nole explains the principal
adustments mada by the Comgany In restating ite Indian GAAP financial slatemenls, incuding the balancs shes! as a1
April 2015 and the financial staterments as at and for the year ended March 31, 20186,

Ind AS 101 allows first-tirme adopders cersin exempiions from the ratrospective application of cerain requirements under
Ind AZ. The Company has applled the following exemplions:

a) Ind AS 103 Business Combinations has not bean spplisd to scquisifions of subsidianes, which are consldered
businesses under Ind A5 that occurred bedora 1 Al 2014, Use of this exemplion means hal the Indan GAAP carmying
amounis of assets and Kabiliies, that ane required b be recogrised under Ind AS, is their deemed cost at tha date of the
acquisition. Afer the date of the acquisition, measurement Iz i accordance with respeciive Ind AS. The Company
recognises Bl 55618 acquired and liabilifies assumed in a past business combinafion, axcept (i) certain financal asseis
&nd liabdilies that were derecognised and that fall under the darecognition exception, and (i) assets (including goodwill)
and liabiltias that wera not recognised in the seguirers consalidabed balance sheet under its previous GAMP and that
wonki net qualify for recogniton under Ind AS n the individual balance sheet of the acquires. Assats and lisbiliies that do
niot qualify far resegnition under Ind AS are excluded from the opening Ind AS balance sheel. The Campary did nal
recoqnise ar cxclude any previously recegnised amauwnls as a result of Ind AS recognifion requinements,

b) The Company has not appliad Ind AS 21 Tha Effects of Changes in Foreign Exchanpe Rales relrospectively 1o fair
value adjusimeants and goodwill from business combinations that occwred bafore the date of fransition 2 Ind AS. Such
fedr value sdjustments and goodwill are freated a5 assets and Rabiliies of the Company rather than as assets and
liabidifies of the moguiree. Tharatore, those assels and habdites are abeady expressed in the funclional cumency of the
Company or are non-monetary foreign curency items and no further translation differences ocour.

&} Since there & no change in the funclional currency, the Company has elected 1o continue with the carrying value for
2l of its Proparty, plant and Equiprment, Intangible assels a5 recognised in s Indian GAAP financial a5 deamed cost at
the transition dale.

b) Estimales

The estimates at 1 Api 2015 and at 31 March 2016 ame consisient with those made for the same deles in accordance
with indian GAAP (afler adjustmants 1o reflect any differences in accounting palicies),

The estimatas usad by the Company to present these amounts in accordance with Ind AS reflect conditions at 1 April
2015 {i.e. the date of transition fo Ind-45) and as of 31 March 2018,




HOEL MEDLA & ADVERTISING PRIVATE LIMITED
Maotes o Standalana Financial Stetements For the year ended March 31, 2097
(il amounis aee in Indian Rupess, unkess cihanise shabad)

24 Financial Risk Management Objectives & Palicies

Fimancial rigk management chjectives and policies

The Company's principal financal lisbdites comprise of shorl and lang lenured Barowings, rade and ofher payables and nancial guamnies condracts. Mast of
the= fiabilities relale bo financing Compay's working capital cyde. The Company has trade and cther recerables, lcans and advances thal arss directly from

ite aperafions. The Company also engers Inhe hedging ansactions bo cover foralgn axchangs exposure sk as considened necessary,

Thi Campany s sccerdingly expoesd (o manked sk, credil sk and liguidity rsk.

The Company’s senior management oversees managemend of these risiks. The senlor professionals warking 1o manage the Srancial fsks for e Company ane
accouniable to the Board of Direchors and the Audi Committes. This process provides assurance that the Company's financial isk-daking adivilies are govemed
by appropriate polices and procedures and thal inancial fake ae idantifed, measured and managed in accordanca with Company's polices and avarall risk
appatila, Al foreign curency hedging achivilies for risk maragemeni purposas are camied oul a f=am ihat have the appropriabe skils, expaniance and supendsion,
I addilian, independent views from bankers and curency market experis are ablained percdically o walidabe sk mitigaticn dedsions. H is the Compary's policy

WPt N trading in dervatives for speoulative purpases shall be undertaioen,
The Management reviews and agres polices for managing each of thase risks which are summarnsad bk,

Market Risk

Mlarkel rfisk is $ha risk thad the fair value or fulure cash ficws of 8 fnencial instnumant will Tuciuele because of changes in market prices, Marked prices comprise
currency rabe risk and interest rabe risk. Finarcial inslrumerds affected by marked risk indude loans and bormowings, depesils, advances and derfsalive Srancial

inEinmsnlE.

Gl
<



HOEL MEDA & ADWVERTISING PRIVATE LINITED
Hotes to Standalons Fimancial S2atements for the year ended March 31, 2017
(All amoungs are in Indian Rupees, unkess othersise staied)

1. Trade receivables

Customer credil risk is managed subject to the Company's estabished policy, procedures #nd controls refasing 1o customer credil sk managemend. Trada
receivables are nan-interesf bearing and ane generaly on credié bem in e with respeefue industry noms, Outstanding customer receiables ane regulary
maniiored.

That ageing analysls of rade receivables &5 of Me mponing date 5 a5 follonws:

Particulars Nuithar Pacsl due bul ned impited Total
Pﬂﬂlm Laa® than 1 vidar i"ﬁﬂl Thain 1 yaar
Trade Recehvablss 1,535,035 7037 R = 4,667 BT

s of March 31, 2047

Trade Recshables 1,830,400 3,181, 443 - 8,119 544
a5 of March 31, 2016

Thiz requirement for iImpaiment & analysed at aach reporing dada,
Liguidity Risk

Liquidity risk is the risk that fha Company may nat ba able i meat is presenl and fuung cash and collateral obligations withoul incurring unacceplable loesss, The
Compary's obssctive is ba, al all limes mainlain eplimum levels of liguidity to mesd il cash &nd collateral requirements. The Compary dosely monars Hs Hquidity
position and deploys a robust cash management system. It mainiains adeguaie sounces of financing induding loans, debl. and everdrafl from both damasiic
banks &t an oplmisagd cost

Thi lable Belea summariss the maturily profile of the Comgany’s, Srancal labililies Baied on coniraciual undiscountad paymaents:

Az of March 31, 2017
o Less than 1 year _|Wiore than 1 year Tatal
25,735,004 - 88,735,084 |
210,805 . 210,805
EATE, 781 : B,675.781
w‘ll 240 814
400,080 400,080 |
56,162,654 . 56,162,664
A8 of March 31, 2018
Particulars
Less than 1 year | More than 1 year Total
Barrowi 53,683,233 : B4 582 29 |
Trade Payables 230,044 230,044
Ciihar Tingmcigl Rakslifies 1?.1?@ 1_7.!?5;.’51
Other curent labiltes 347,310 347310 |
Provisong 1,472 DBS 1 432 AR
Total 103,853,452 = 103,858,452

25 Capifal Managemsnt

Capital Includes equity attribatable 10 the equity holders of e Comparry and nel debl Primary objeciive of Company's capilal managemant is to ensune thal i
maintairg an oplimum financng siruciune and healihy rebums inoorder o suppord fis business and maximize sharsholder valus. The Compary manages s capital
slruchure and makes sdusiments, in light of the changes in ecanomic condiSiors: or business requirements. The Company maniors capital using a gearing ratic
which iis nel deblt divided by total capial plus nat debt. Nef debd ts calculabed a3 kans and barowings less cash and cash equivalents,

Gearing Ratio:
34 March 2047 31 Mareh 2018 1 April 2615

HA, 735,084 B4 583,733 A5, Z70,007

811,550 A58, 501 7,787,627

B, 548,634 B5,082,124 0A, 597,634

25,430,075 23367 514) 13,822,640

25,430,878 23,367 514] 13,822,640

114,877,608 108,243,630 ] 110,820,274

TT.E0Y| T0.45%] BY.53%




HOEL MEDLA & ADVERTISING PRIVATE LIMITED
(Al amounis are in Indian Rupees, unless othenwize stated)

iy Disclosures required by IND AS 101 - Flrst Time Adoption of Indlan Accounting Standards
Reconciliation of equity as at Aprll 1, 2015 (date of transltion to Ind AS)

Farticulars Holes | Previous Indian  |IND AS |Ind AS amounts
GAAP adjustments
1. Non Current assets
Property, Plant & Equipment A 102,435,184 {102,394 844)| 40,340
Capital work-in-prograss B.Oo0 B4y - 8 000 B47
Intangible Assets & - 123,045,401 123,045 401
Income Tax Aggals 241,510 = 241,670
Tatal Non Current Assots 111,667,541 20,650,557 132,318,058
2. Current assets
Financial Azsatg -
-Trade Receivables aT11,737 - ATNNTET
=Cash & cash Equivalents 7,727 62T - 7027827
CAher Current Assats 212,588 = 212 588
Total Gurrent Asseis 11,651 982 . 11,661,962
Total Assets 123,319,503 20,650,557 143,970,080
Equity and liabilities
1. Equity
Equity Share Cagal 2 108,000 : 2,108,000
Other Equity A (8,835,917) 20,650,557 11,714,640
Total Equity (6,827 817) 20,650,557 13,822 640
2, Current Liabilities
Financial Lizbilities
-Bommowings BG, 270,007 a9 270,007
~Trade Payablas 4T8 604 478 604
=Qithier currant financial liabilities 40, 155,875 40, 158 875
=Citfher currant liabiities 233,002 233,002
Pranvisions . 5932 8032
Taotal - Current liabliitles 1W,14‘.I",-1;l:| 130,147 420
TOTAL - EQUITY AND LIABILITIES 123,315,503 20,650,557 143,570,050

e w5




ROEL MEDIA & ADVERTISING PRIVATE LIMITED
(AN armownts are in ndian Rupess, unless othersisa siated)

(i) Disclosures required by IND AS 101 - First Time Adoption of Indian Accounting Standards
Reconciliation of equity as at April 1, 20148

Particulars MNodes Previous Indian  |IND AS Ind AS amounts
GAAP adjustments
1. Hon Current assels
Proparty, Plent & Equipment A 565,752 008 (94,718,624) 2,033,274
Imangible Assets A - 117 452 438 117 452 428
Incomie Tax Assets B41.510 - 841,610
Total Mon Current Assais 97,504 418 22732704 120,127,212
2. Current assats
Fimancial Assals -
-Trade Recajvablas 5,119,844 - 5116844
-Cash & cash Equivalants 238,891 - 308 82
Char Currand Assets 1.580,020 - 1,560,020
Total Current Assats 70498, TES = 7088 TEE
Total Assels 104,493,173 22,732,794 127,225,967
Equity and liabilities
1. Equity
Equity Share Cagital 2,108,000 2,108,000
|_Cther Equity A {1,473 280) 22,732 804 21,285.614
Total Equity 634,720 22,732,804 23,367,614
Z. Current Liabilities
Financial Liabililies
-Boeroraings 84,683,233 84 BE3 233
-Trade Payablas 230,044 - 230,044
-Cghar cument financial Eabililies 17,175,761 17,175, 7TE1
~(Mher curent liabililies 3T 310 = 7310
Provisions 1,422 0BS5S - 1,422,085
Total - Current liabilities 103,858,483 - 103,858,453 |
TOTAL - EQUITY AMD LIABILITIES 104,453,173 22,732,894 127,226,067




NOEL MEDIA & ADVERTISING PRIVATE LIMITED
Motes to financial statements for the year ended 31 March 2017

Reconciliation of profit or loss for the year ended March 31, 2018

&

Particulars Notes | Previous Indian | IND AS Ind AS amounts
adjustments

Income

Revenue from operations 20,640,858 - 20,640, 856
Other Incorme 8,481,004 - 8,481,084 |
Total revenue 29,121,950 - 29,121,960
Expenzes

Other expenses 3,847 811 - 3,847,811
Depreciation and amorisation expense 7 880443 (2,082,237) 5,598 208
Finance cosis 10,131,059 - 10,131,059
Tatal (1) 21,659,313 (2,082,237) 19,577,076
F‘mﬁhTLuss] before tax 7,462 63T 2082 237 9,644,674
Incoma tax axpensze - = -
Prafit for the year 7462637 2,082,237 8 544 BT4
Oiher Comprehensive Income - . :
‘Total Comprehensive Income 7,462,637 2,082,237 9,544,874

.t'i-"i-'l:'l!i"r



NOEL MEDIA & ADVERTISING PRIVATE LIMITED
Motes to Standalone financial statements for the year ended 31 March 2017
(Al amounts are in Indian Rupees, except for share data or as otherwise stated)

A

Service Concession Arrangement
Management has determined the applicability of Appendix & of Ind AS 11; Senvice Concession
Arrangements to power distribution arrangements entered into by the Company. The accounting for the
power purchase amrangements in accordance with Appendix A of Ind AS 11 has impacted Property Flant
and Equipment and Intangible assets as at March 31, 2015 amounting to Rs.102.384.744 and Rs.
123,045,401 respectively.
Earnings per share (EPS)
31 March 2017 31 March 2016

The fallowing reflects the profit and share data used in the basic
and diluted EPS computations:
Profit after tax as per statement of profit & loss 2,063,361 9,544 574
Met Profit attributable to the equity share holders - [ A ) 2,063,361 9,644 BT4

MNMumber of shares Number of shares
Weighted average number of equity shares- (B ) 21,080 21,080
Basic and diluted loss per share - { A/B) 97.88 452.79

27 Previous year figures have been regroupedireclassified, whereever necessary, to conform to the current

year's classification.

As per our report of even date
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