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INDEFENDENT AUDITOR'S REFORT
To the Members of Swelect Green Energy Solutions Private Limited
Report on the Standalone Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Swelect Green Energy Solutions
Private Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2017, the
Statemvent of Profit and Loss, including the statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of Changes in Equity for the vear then ended, and a summary of significant
accounting policies,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
specified under section 133 of the Act., read with the Companies {Indian Accounting Standards)
Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities;, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the awdit report under the provisions of the Act and the
Rules made thereunder. We conducted our audit of the standalone Ind AS financial statements in
accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of [ndia,
as specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error. In making those risk assessments, the anditor considers internal financial control relevant
o the Company’s preparation of the Ind A5 Ninancial statements that give a tree and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriafeness of accounting policies used and the reasonablensss of the accounting estimates
made by the Company’s Directors, as well as evaluating the overall presentation of the standalone Ind
AS financial statements. We believe that the audit evidence we have obfained is sufficient and
appropriate to provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2017, its Loss including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order™) issued by the Central
Government of India in terms of sub-section (1 1) of section 143 of the Act, we give in the Annexure
1 a statement on the matters specified in paragraphs 3 and 4 of the QOrder.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
Enowledge and beliefl were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢} The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are
in agreement with the books of account;

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting

Standards) Rules, 2015, as amended;

{e) On the basis of written representations received from the directors as on March 31, 2017, and taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017,
from being appointed as a director in terms of section 164 (2) of the Act;
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(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(£) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Fules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending Litigations on its financial position in i1s
standalone Ind AS financial statements — Refer Note 38 to the standalone Ind AS financial
statements;

ii. The Company did not have anv long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii. There has been no delay in transfernng amounts, required to be transferred, o the Investor
Education and Protection Fund by the Company

iv. The Company has provided requisite disclosures in Note 21 to these Ind AS financial
statements as to the holding of Specified Bank Notes on Movember 8, 2016 and December
30, 2016 as well as dealings in Specified Bank Motes during the period from November 8,
20016 to December 30, 2016, Based on our audit procedures and relving on the management
representation regarding the holding and nature of cash transactions, including Specified Bank
Notes, we report that these disclosures are in accordance with the books of accounts
maintgined by the Company and as produced to us by the Management.

For 5.K Ram Associates
Chartered Accountanis

ICAI Firm Regisfrati her: 28425
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bership Mumber: 202916

Place of Signature; Chennai
Date: May 22, 2017
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ANMMEXURE I TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF Swelect Green Encrgy Solutions Private Limited

Report on the Internal Financial Controls under Clause (i of Sub-section 3 of Scction 143 of the Companies
Act, 2013 (*ihe Act™)

We have audited the internal financial controls over Onancial reporting of Swelect Green Energy Solutions Private
Limited {“the Company™) as of March 31, 2017 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date,

Management’s Responsibility for Internal Financial Conirols

The Company’s Management is responsible for establishing and maintaining internal fnancial controls based on
the intermmal contrel over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountanis of India. These responsibilities include the design,
implementation and maintenance of adequate internal finoncial controls that were operating effectively For
ensuring the orderly and efficient conduct of its business, including adherence to the Company®s policies, the
safeguarding of its assets, the prevention and detection of fravds and errors, the sccursey and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Anditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Awdit of Internal Financial
Controls Ower Financial Reporting (the “Guidance Note™) and the Standards en Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issuwed by the Instinute of Chartered Accountams of [India. These Standards and the Guidance Note require
thiat we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate interal financial contrals over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Chur audit invalves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system over financial reporting and their operating ¢Mectiveness, Qur audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial confrols over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effeciiveness
of internal control based on the assessed risk. The procedures selected depend on the awditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
EITOr.

Wi believe that the audit evidence we have obtained is sufficient and appropeiate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reparting

A company’s internal financial control over Nnancial reporting 15 a process designed to provide reasonable
assurance regarding the reliokility of financial reporting and the preparation of financial statements for extermal
purposes in accordance with generally sccepled accounting principles, A cormpany’s internal financial control over
financial reporting includes those policies and procedures that [ 1) perain to the maintenance of records that, in
reasomable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that ransactions are recorded a5 necessary 1o permil preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and ex i of the
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company are being made only in accordance with authorisations of management and directors of the company;
and (3} provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements,

Inkerent Limitations of Internal Financlal Controls Over Finaneial Reporting

Because of the inherent limitations of intemal financial controls ever financial reporting. including the possibility
of collusion or improper management override of comrols, material misstatements due 10 emer or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to futwre periods are subject to the risk that the internal fnancial contral over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Dpinion

In our opinion, the Company has, in all material respects, an adequate infernal financial controls system over
financial reporting and such intermal financial controls over financial reporting were operating effectively as at
March 31, 2017, hased on the internal contrel over financial repoming criteria established by the Company
considering the essential components of imemal control stated in the Guidance Mot on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of [ndia.

For 5 K RAM AS

R Bplaji | By
bership Mumber: 202
of Signature; Chennai

Date: bay 22, 2017
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Annexure referred to in our report of even date
Re: Swelect Green Energy Solutions Private Limited ( “the Company”)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets,

{b) Fixed assets have been pliysically verified by the management during the year and no material discrepancics
were identified on such verification.

(c) The Company does not have immovable property and reporting under clause this clause is not applicable and
hence not commented upon.

(ii) The management has conducted physical veritication of inventory at reasonable intervals during the vear and
no material discrepancies were noticed on such physical verification.

(iii)  Aeccording to the information and explanations given 1o us, the Company has not granted any loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013. Accordingly, the provisions of clause (iii) (a). (b)
and {e) of the Order are not applicable to the Company and hence not commented upon.

{iv)  In our opinion and according to the information and explanations given to us, there are no loans, investments.
guarantees, and securities granted in respect of which provisions of section 185 and 186 of the Companies A
2013 are applicable and hence not commented upon.

(v)  The Company has not accepted any deposits from the public.

{vi)  Tothe best of our knowledge and as explained, the Central Government has not specified the maintenance of
cost records under clause 148(1) of the Companies Act, 2013, for the products/services of the Company.

{vii) (a} Undisputed statutory dues including provident fund, emplovees' state insurance, income-tax, sales tax,
service tax, duty of custom, duty of excise. value added 1ax, cess and other material statutory dues have
generally been regularly deposited with the appropriate authorities,

(b} According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, employees’ state insurance, income-tax, service tax, sales tax, duty of custom, duty of excise,
value added tax, cess and other material statutory dues were cutstanding, at the year end, for a period of more
than six months from the date they became payable.

(c) According to the information and explanations given to us, there are no dues of income tax, sales tax , service
tax, customs duty, excise duty, value added tax and cess which have not been deposited on account of any
dispute.

(viii) Based on our audit procedures and as per the information and explanations given by the management, we are
of the opinion that the Company has not defaulted in repayment of dues to bank.

(ix}  According to the information and explanations given by the management, the Company has not raised any
money way of initial public offer / further public offer / debt instruments) and hence, reporting

under clause (ix) is not applicable to the Company and hence not commented u A
g
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(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management, we repont that nu
fraud by the company or no frand / material fraud on the company by  the officers and employees of the
Company has been noticed or reported during the vear,

{xi)  According to the information and explanations given by the management, the provisions of section 197 read
with Schedule V of the Act are not applicable to the company and hence reporting under this clause is not
applicable and hence not commented upon.

{xii)  In our opinion, the Company i% not a nidhi company. Therefore, the provisions of this clause of the crder are
not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related parties
are in compliance with section 188 of Companies Act. 2013 wherever applicable and the details have been
disclosed in the notes to the financial statements, as required by the applicable accounting standards. The
provisions of sec 177 are not applicable to the company and accordingly reporting under this clause insofar as
it relates to section 177 of the Act is not applicable to the Company and hence not commented upon.

(xiv) According to the information and explanations given to us and on an overall examination of the balance sheet,
the company has not made any preferential allotment or private placement of shares or fully or parly
convertible debentures during the year under review and hence, reporting requirements under this clause are
not applicable to the company and not commented upon.

(xv)  According to the information and explanations given by the management, the Company has not entered into
any non-cash transactions with directors or persons connected with him as referred to in section 192 of
Companies Act, 2013,

(xvi) According to the information and explanations given to us, the provisions of section 45-1A of the Reserve
Bank of India Act, 1934 are not applicable to the Company.

Place: Chennai
Date: May 22, 2017
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SWELECT GREEN ENERGY SOLUTIONS PRIVATE LIMITED
Balance Sheet as at 31 March 2017
(Al amounds are in Indian Bupeess, excepl for share data or as othensise stabed)

Notas As at As at As at
31 March 2017 31 March 20146 01 April 2015
Asselg
Mon-current assets
Praperty, plant and equiprrent 3 744167277 77,658,894 812 761,078
Capital work-in-progress 17 10,161 1710161 BE 39,893
Intangible assats 4 40.70,593 50,85 461 -
Financial aszets
Loans 5 33 B4 064 33,64 064 13 B4 064
Income Tax Assel 6.74.523 5 B4 B35 57,074
Other Mon-current assets & Q5 B0 587 1,02, 54 245 31,45.531
Taotal Non-current assets 76,3607 205 79,96,13,378 2,17 BT 641
Current assats
Inveniones 53,27 .6896 53,27 686 =
Financial Assats
Trade receivables Fi 4,.21,26.191 4 08 20 36T 13,563,700
Cash and cesh equivalents g 46 76 204 14,23 245 202,762
Other Current asssts g 767 336 7,17 BAG G7.118
Total current assets 528,97 51T 483,85, 204 16,23,681
Total Assets H1|H|NITZI ﬁlmiuzlsuz 2|34I'l'1l2i1
Equity and liabilities
Equity
Equity share capital 10 1,35,00,000 1,35,00,000 1,35,00, 00
Oithear Equity 11 (6,11,16,837) (50,53, 706} (35,68, 743)
Total Equity (4,76,16,817) H.#Ehﬂﬂ- 99 31,258
Mon-current liabilities
Financial Liabilities
Borrowings 12(a) 69,42 50,000 75,85,00,000 -
69.42,.50,000 T5.85,00,000 -
Currant liabilities
Financial Liabilities
Borrowings 12 { b) 10,2592 013 1,53 65 455 1,18,77.371
Trade payables 14 7,653,430 6,24 556 538,617
Other finandal liabifies 13 6,47 04 445 6,49 83,078 10,07 ,285
Other curment liabilities 15 18,11 667 82,6339 55,630
16,98,71,559 8,10,56, 268 1,34,79,963
Total Liabilities BE.41,21,558 83,95,56,268 1,34,79,963
Total equity and liabilities B1.65,04,722 834 80,02 582 234,111,221
Surmmary of aign'rl-itaﬁt accounting policies 2

The atcompanying nates are an integral par of the financial statements.

A5 per our report of even date

Place; Chennal
Date; 22 May 2007

. BC0 Ol |=:'|=
R. Chellappan ‘T 75/  ABalan
Direcior \\1_____«’ Direcior

DIM : D001E958

Flace: Chennai
Dale: 22 May 2017

DIN : 00017091

Flace: Chennai
Date: 22 May 2017



SWELECT GREEN ENERGY SOLUTIONS PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2097
(Al amounis are in Indian rupees, unless otheramse stated)

Motes 31 March 2017 31 March 2016

Income

Revanue from operations 16 74042 955 63,12,234
Mhier iIncomea 5E 4891 30 B35
Total income 740,99 445 63,42 870
Expenseas

Emploves benefils expanse 17 11,498,276 14,003,507
Other expanses 18 1,13,01.928 39 74,365
Depreciation and amortisation expenses TER 3,54 22 403 1028216
Finance costs 19 g 22 BB B85 14,20,7T16
Total expenses 13,01,62,576 78,27,834
Loss before tax (5,60,63.131) [14,84,964)
Tax expense -
Loss for the year (5,60,63,131) (14,84 964)

(Loss) per equity share

Easic and diluted computed on the basis of profit from

operations attributable o equity holders [415.28) (11.00)
Summary of significant accounting policies 2

The accompanying noles are an integral part of the financial statements.

As per our repart of even date

rand on Wlﬂm_ﬁuard of Directors
/ -"-.'..:."'.___-\""\-.:: '-.

T L pm B
=._::_|:kr;5’: B0t / ‘_-A‘Ibrﬂ-l‘-—
R. Chellappan:ii+ . ABalan
Director Diractor
DIN : 00015958 DIN ;00017004
Place: Chennai Place: Chennal Place: Chennai

Date: 22 May 2017 Diate: 22 May 2017 Date; 22 May 2017



Swelect Green Energy Solutions Private Limited
Cash flow statement for the year ended 31 March 2017
(&0 smounis &ne in Indizn Rupses, unless atherwise slaled)

31 March 2017 31 March 2016
A. Cash flow from operating activities:
Loss before taxation (6,60,63,131) (14,84, 964)
Mon-cash adjustments fo reconcibe loss before tax to net cash flows
Daprecistion snd amaortisetion expenss 3,54 72 403 10,289,218
Inferasl expenss B F2 B T04 14,19 978
Cperating profit bafore working capital changes 6,16.45.976 964,231
Mavement in working capital -
[Imerease) in trade receivables (12,05 824) (395,56 66T)
[Increasza) in Irvartaries - (53,27 60E)
Decrease fincrease) in Financial assets < Mon - curent B.73 658 (71,08,714)
{Ircreasa) n Financial assats - Curment {449,4349) (6,50,777)
Increasal (Decresse ) in trade payable and elher current liabiifies 15,883,210 [1,62,258)
Cash flow generated from / (used In} operations 6,26 53 582 {5, 1E,51 8E3)
Incoma tax paid {89 833) (27 561}
Mel cash flow generated from | ( used in) operating activities (A) B 26,63 634 6,16, 79, 444
B. Cash flow from investing activities:
Capial expenditure - (771718678}
Met cash flow used in investing activities (B) - (T AT 186TH)
C. Cash flow from financing activities:
Proceeds from bomrowings 2.20,76,058 B2 B2 3B 564
Imerasi paid (6,22 86, 704) (14.19.975)
Net cash flow (used in ) / generated from financing activities (C} (6,83 10,645} B2 4R 16 606
Mel lnerease in cash and cash equivalents (& + B + C) 32,53,049 12,20 481
Cash and cash equivalents at the beginning of the year 14,253,245 2,02 762
Closing cash and cash equivalents 48,76,294 14,23 245
Noles @
1. Tha accompanying notes are an intsgrad part of the financial stalements.
As per gur repart of even date e

-

f]:-EEJI of the board of Dirsctors

[u;| CHEMMa] |}

R Chellappan—— A Balan
Dwrector Dirgctar
CrM - 00016958 DiM ;00017081

Place: Channai Plece: Chenned Place: Chennai
Crata: 22 May 2017 Crate: 22 May 2017 Dale; 22 May 2017



Swelect Green Energy Solutions Private Limited
Motes to financial statements for the year ended 31 March 2017

[All arssurs ane in Indian Fupsss, unless otherwise siaed)

¥ Property, Plant and Equipment

Particulars Buildings fqﬁ!in . F“';:'i':;“ and| computars l':;;:'l::: Total
Cost
At 1 April 2016 B2,64,640 14,567,338 1,34,117 9,734 4,209,045 B3,05 688
Additians ** 18,035 8,37,000 483000 | 77.04,22,134 77.17,60,168
Disposats - - - - - -
At 31 March 2018 62,82 684 23,04,230 1,34,117 4,892.734]  77,08,52,083 T8,00,65,857
Additions = = = . - -
Disposak - . ) - . .
At 31 March 2017 62,827,684 23,04,230 1,348,117 4,92.734]  77.08,52,083 70,00,66 857
Depreciation
At 1 April 2015 1,230,442 218475 Bl,.8962 6,012 29,014 4.44,608
Charge far the year 2,008,421 2.00,400 8,084 2575 5,15,947 10,26 436
Dizposals - - - - - -
At 31 March 2016 3,30 883 5,08 5BB 69,046 8,587 5,44,961 14,71,045
Charge far the year 2 DB B51 4,568,102 8,062 162680 |  2.3571,831 3,44,07 535
Disposals : - . - - .
[At 31 March 2017 548,714 4,54, 550 7,108 1,711,276 344,186,782 3.58,78,580
Mat Block
At 31 March 2015 E1,34,207 12,49,060 73,155 ENF7] 4.00,935 T8,61,079
At 31 March 2016 50.42,821 17 88 681 E5 071 484,147 | 77,03,07122 77,85 82 813
At 31 March 2017 57,33,870 13,38 549 57,008 3,21 458 | 70,67,35,.201 74,41,87,277

Haote

= Additions during the year represents assets soguired part of 12 MW Solar posar underaking &t Vallakod, Tamil Madu acquired on &
slurmp exchange basis fram the Holding Company pursuant (o the Business ransfer agreement dated 30th March 2016,




Swelect Green Energy Solutions Private Limited

Notes to financial statements for the year ended 31 March 2017
(All amounts are in Indian Rupees, unless otherwise stated)

4 Intangible assets

Particulars

Goodwill

Total

Cost

At 1 April 2015
Additions **
Disposals

50,88,241

20.88,241

At 31 March 2016

50,88,241

50,88,241

Additions
Disposals

At 31 March 2017

50,88,241

50,88,241

Amortisation

At 1 April 2015
Charge for the year
Disposals

2,780

2,780

At 31 March 2016

2780

2,780

Charge for the year
Disposals

10,114,868

10,14, 868

At 31 March 2017

10,17,648

10,17,648

Net block

At 31 March 2015

At 31 March 2016

50,85,461

50,85,461

At 31 March 2017

40,70,593

40,70,593

Mote :

**  Additions during the year represents Goodwill arising on account of difference between
the agreed consideration and net value of assets taken over . The Company acquired
12 MW Solar power Plant undertaking at Vellakoil, Tamil Nadu on a slump exchange
basis from the Holding Company, pursuant to the Business transfer agreement dated

J0th March 2016.



SWELECT GREEN ENERGY SOLUTIONS PRIVATE LIMITED
Motes to financial statements for the year ended 31 March 2017
(A0l amounls are i indian Rupses, excepl for share data or 33 otherwise stated)

£  Financial assets at Amortised cost

Security deposit
nsecured, considerad good
Man-Current

& Other Non-current Assets

Unsecured, considered good:
Sdvances recoverable in cash

Prepaid expenses
Total non-current assets

T Trade receivables

Trade receivables

Receivables from Related parties | Refer Note below)
Total trade receivable

Mot

31 Warch 2017 31 March 2016 01 April 2016
33,84 054 33,84,064 33,384,064
33,84, 064 33,84,064 33,084,064

31 March 2017 31 March 2018 01 April 2016
21,83 875 25 04 427 31,45 521
73,98 712 77.49,818 a
85,80,587 1,02,54.245 31,45 531

31 March 2017 31 March 2016 01 April 2015

3,76.55.615 3,83,25,962 4,786,590
44,70 576 25,94 405 8,77,110
21.26.191 4,09,20,367

W trade or other receivable are due from direciors or other officers of the company either severally or jointhy with any
other person. Nor any trade or ofher receivable are due from firms or private companies respectively in which any

directar is a partner, a directar or a member.

Trade recelvables are non-interest bearing and are generally on terms of 30 - 80 days.

8 Cash and cash equivalents

Balances with banks:
On current accounts
Cash on hand
Total cash and other bank balances

9 Other current assets

Unsecured and considered qgood

Balamces with government authosities
Advances recoverable in cash
Prepaid expansas

31 March 2017 _31 March 2016 01 April 2015
46,72 568 14,18,273 1,88,224
3,726 4,972 14,538
48,765,294 14,23,245 302,762
. . 25118
3.20, 552 385,552 42,000
4 46,754 351,344 -
T 67,336 717,896 7,118




SWELECT GREEN ENERGY SOLUTIONS PRIVATE LIMITED
Statement of Changes in Equity for the year ended 31 March 2017
(Al amounts are in Indian Rupees, excep! for share data or as othenwlse slated)

a. Equity Share Capital
For the year ended March 31, 2017
Changes in Equity Share Capital during the Balance as at March 31. 2017

Balance as at April 1, 2018 year (refer note 10)
1,35,00,000 - 1,35,00,000

For the year ended March 31, 2018

Balance as at April 1, 2015 Changes Tn Eqully Shars C:.‘pl:lr:al SREring Balance as at March 31, 2016
year (rafar note
1,35,00,000 - 1,35,00, 000
b. Qthar Equity
Far the year ended March 31, 2017 -
Reservas & Surplus
Particulars Retained Total Othar
BArmings Eguity
Az al 1 April 2016 (50,53, 706) (500,53, 706}
Prafil far the period {5,60,63,131) (560,63.131)
Oither comprehensive Income - -
Total comprehensive income {6,11,16,837) (6,11,16.837)
At 31 March 2017 {8,11,16,837) [(E,11,16,E37)
For the year ended March 31, 2016
Reserves & Surplus
Particulars Retained | Total Other
Samings Eguity

A= at 1 April 2015 (35,68,742) (35,68, T42)
Prafit for the period (14,84 964) (14,84 964)
Cither comprehensive Incoms - -
Total comprehensive income (50,53, 70a) (50,53, T0&)
Transfer lo general resarve - -
AL 31 March 2016 {50,53,706)  (50,53,70B)
Summary of significant accounling policies 2

The accompanying nofes &re an integral par of the financal slatemans,

As par our report of gve
For 5 K Ram Asse

or and o bebalt of e board of directors
n number: 28425 ! \

./ | et Uﬂ"' |
R. Chellapan-'® ' - # Balan
L Direcior Direcior
DI ; OO016858 i - O Tl

FPlace: Chennai Flace: Chennai Placa: Chennai
Digte: 22 May 2017 Ciate: 2 May 2017 Date: 22 May 2017



SEWELECT GREEN ENERGY SOLUTIONS PRIVATE LIWITED
Merbes 1o finsncial statemers for the year ended 31 March 2017
{All amouris ars mn Incian Rupess, except for share data or as athenvise shated]

10 Share capital

Lk

Authorized Share Capilal ulby Shares of Rs 1000 aack

M. Ra,
A1 April 1, 2015 2,00,000 2,00,00,650
Incraaset Dncruass] during ths yasr _— ——
Al March 31, 316 EIMD Z,00, 00, 300
Incressed Deesse) dunng the year u : =
At March ﬂ‘l. 2017 2,000,000 | 2,00,00, 000
Equity Ehams of Ra, 100 aach e, Me A=,

1 1, 2016 1,35, 000 1,35,00,000
e of Shere Copte -
A1 March 31, 2016 1,355,000 1,35.00,000
| - -

March 31, 2017 1,35,000 1,35,00,000

b. TarmeSrights attachad 1o equty &hans
The Company has anly one class of eguity shanes hasing & par value of Rs 1005 per shamn. Each holdar of aguity sharas is anliied o one waile per

shame.

I the event of the liqucation of the Company, the holder of equity share will be entitled fo receive em@iring asseis of the Company, aSer distribulian of
#ll prederential amounts. The distribution will be propartionabe to the number of equity shares heid by the shaeholders.

d. Details of sharebolders holding mare than 5% shares in the Compary

A3 al Mareh 31, 3017 #Aa wl Maseh 31, 2018 Az wl April 1, 3015
Muimber ol % halding in Humber af % holding in© Humber of % haldeng in
sharmes the class shams the class shares the class

Equily shares of B, 100i- sach fully paid

Swelec! Energy Sysiems Limited 1,35, 000 i 135 1 i i
Total 55 508 o3 I3 os iy
Ag. peeer necnids of tre Company, induding iles regisler of sharsholdersramben and ofher declarations recsived from shareholders: reganding banahcial
interest, thie abosn gharmholding reprasants Bodh egal and bermslcsl parership of shargs

Qihar Equily .
231 March 2017 31 March 2095 04 April 2045
Retarsd samings 11,16 83 50,53 706 74

Tatal 11,146,843 5l




SWELECT GREEM EMERGY SOLUTIONS PRIVATE LIMITED
Hotes to financlal statemeants for the year ended 31 March 2017
(Al amaunis are i Indian Rupesas, sxcepd for share data or 65 othanwise slated)

12(a) Baorrowings
Fimancial Liakilities: carfied at amortized cost {(Non-
curreni)
31 March 2017 31 March 2018 81 Apeil 2075
Dabeniures
10 % fully convertible Debentures | Unsecured) = 63,60,00,000 £3,00,00,000 .
Team kaan from Banks- Sacured & 42 80000 12, B5,00,000 3
£9,42 50,000 75,85,00,000 .
The abave amount includes
Uinsecured borowinga £3,00,00,000 3,060, 00, DO -
Secured borrowings 642 50,000 12,85,00,000 -

Fursant 1o the Busingss fransfer agresment axeculed with the Holding Company daled E:mh March 2016, the Comparry during fhe previous year
issued Debentures towards consideratian for the purchase of 12 MW Solar Power underaking on a slump exchange basis . The debentures carry &
coupen rale of 10 % and are fully corvanible into equity afler 20 years from the dete of Issue.

12(b) Borrowings

12 ¢}

13

Financial Liabilities carried af amortized cost (Current)

31 March 2017 3 March 2018 01 April 20115

Inles comparale borroaings 10.25.92 013 5% B5 &5 1,18.77.371
Total current barrowings 10,25,92.013 1,53,65,95 11877311
Aggregate Unsecursd inans 10,25,92,013 1,53,65 655 1,18.77.371

Irter corparate barowings represents amounts Dermowed fram Swelect Energy Systems Limited, the holding company and are repayabie an demand,

Leans & on March 31, 2017 Amaourt In Eﬂw‘:w“ Laan Currency | Repayabla Security
H"F'"r;“‘ " | ytusd funds of
Term loan -1 10,00,00,000 B.30% INR 25 W |te Heiding
nstalmants of o
Rt 128 lacs. ending |~ P2
Repayable i (o, oo funds of
Term loan -2 2/88,00,000 B.30% INR _quanarly e Hekding
inskalmants of Company
Rs.35 62 kacs,
| Total 12.85.00.000
Cther Financial Liabilities R T ——
31 March 2017 1 15 01 April 2015
Other financial labilities at amartised cost
Cumant malurities of lang-derm debt (Refer Note 12 [ ¢ }) 6,42,50,000 £,42 50,000 -
Ilesest acerued 28221 - :
Capital credilors 4 75 728 ¥7.33 078 10,07 285
Tatal ather financial liabilities carried st amertized cost B,47,04,448 Eﬁ 1007285
Total current AT 6,47, 04,448 848,083,078 10,07,285




Swelect Green Energy Solutions Private Limited
Notes to financial statements for the year ended 31 March 2017
(Al amounts are in Indian Rupees, except for share data or as otherwise stated)

14 Trade payables

31 March 2017 31 March 2016 01 April 2015

Trade payables 7,34,749 6,24, 556
Trade payables to related parties 28,681 -

(refer note below regarding dues to micro,
small and medium enterprises)

7,63,430 6,24,556

185 Other current liabilities

31 March 2017 31 March 2016 01 April 2015

Statutory dues payables 18,11,667 82699

18,11,667 82,659

Note:

There is no overdue amount payable to Micro, Small and Medium Enterprises as defined under
“The Micro Small and Medium Enterprises Development Act, 2006". Further, the Company has

not paid any interest to any Micro, Small and Medium Enterprises during the year.




SWELECT GREEN ENERGY SOLUTIONS PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2017
{(All amounts are in Indian Rupees, unless otherwise stated)

16 Revenue from operations

17

18

19

Sale of power
Service Income
Lease rental Income ( Refer Mote No 20)

Other income
Interest income
Liabilities no longer required written back

Employee benefits expense
Salaries, wages and bonus
Staff welfare expenses

Other expenses

Sub-contracting and processing expenses
Lease rental
Rent
Rates and taxes
Insurance
Security charges
Repairs and maintenance
- Plant & Machinery
- Others
Travelling and convayance
Communication costs
Printing and Stationery
Legal and professional fees
FPayment to auditor (Refer details below)
Miscellaneous expenses

Payment to auditor
As auditor:
Audit fee

Finance costs
Interest { Refer Note Mo 20)
Bank and other charges

31 March 2017

31 March 2018

7.29,61,020 1,64,674
9,561,000 55,568,000
_1,20,835 5,91,560
7,40,42,955 63,12,234
- 30,636
56,491 -
56,491 30,636
10,74,314 13,583,757
74 962 49 750
11,49,276 14,03,507
53,92, 407 -
14,84,036 14,84 036
1,85,000 -
224,827 45 465
400,422 -
12,42 465 14,52 414
10,66,623 5,63,604
3,82,813 38,039
214,031 1,768,403
1,865,645 9,368
16,476 5,090
1,46,325 1,38,825
17,325 17,421
2 73,533 41,639
1,13,01,928 39,74,395
: 17,421
- 17,421
8,22 86,704 14,189,979
2,265 737
8,22,88,969 14,20,716
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Swelect Grean Energy Solutions Private Limited
Kodes to financial statemants for the year ended 31 March 2017
(A1 emounis s in Ingian Rupeas, unless otherwise staled)

21 Discloswre related to Specified Bank Nate | SEH |

Cither
SEHs denomination Todal
nofes
Closing cash in hard as on #ih
Mewambsar, 2018 - 8,758 5,758
{*} Parmitled recaipls - 50,000 50,000
{-} Permitied payments : [55,757) 155,753)
{-] Amounl ceposited in Banks = - .
Clasing ca2h in Fand a8 an 30k

|Dacember, 2016 = .00 6.0

22 significant accounting judgements, estimates and assumptions
The preparabon of the Company's financial stalements requires managemeant 1o make judgements, estimaies nd
assumptions thal affect the reporied amows of eeenees, expenses, assets, labiilies, accomparying dsclosunes, and
disclasure of conlingent labiltes. Uncetainty about these assumplions and estmales could resull in cutcomeas thal
reqquing & mabanal adjusimeant 1o the carrging amount of s22als or liabilites affectad in fulura panods

Jidgements

In the process of applying Ihe Campary's accourting policies, managament Fas made (he falioaing judgemants, which
have the most significant affact on the amounts recognised in thea slandsione financial glatamenis:

Estimatas and assumptions

The ey assumplions canceming the fudure and ather key sources of estimation uncestainty af the reparting date, hal
harve 8 significant risk of causing & material adjustment 1o the carrying amounts of assels and liabiles within (he naxt
financial year, are tescnbad balow. The Company based (s assumptions and eslimates on parametars availsble whan
the financial statements were prepared, Exsting circumstances and assumplions aboul fulure developments, however,
mary change due fo market changes or circumsiances anising that are beyand the cantrol of the Company. Such changes
are reflecied in the assumplions wiean ey oo,

Allpazance for uncollectible trade recefvables

Trade recaivables do mol Ay inleresl @nd are slated al tair nominal values &8 reducesd El'g' appraprata alicaances for
astimated imecovarable amaownis, Estimebed imacoverabla emounls are based on the aging of the receiveble balances
and historical axpenences, Individual rade receivables are written off when manapemaent deems them nal be collectible.

Impairment of financial assets
The 'l'l'IFd'l'l'I"El'h'. provigions for nancal assals &e based on H&Ll"l'lpﬁfl'lt aboud ruﬂd&ﬁﬂt‘rﬂ’hﬂp&ﬂ!ﬂ loss ralas,

The Campany uses [udgerment in making these assumglions and salecling 1ha inpuls o he impaimeant calculation,
based an Company’s past history, existing markel conditions as wall as forward kooking estimales a1 the end of gach

reparting percd.
X3 First time adoption of ind AS

These financal siatemants, for the year ended 31 March 2017, are the first the Company has prepared in
accordance with Ind AS. Faor periods up 1o and including he year anded 31 March 2016, the Growp prepaned is
finanizial stataments in eocordance with secouniing standards notified under section 133 of the Compankes A 3013,
read together with paragraph 7 of the Companies (Accownis) Fules, 2014 (indian GAAF).

Acoordingly, the Comparny has prepaned fnancial stalements which comply wilh Ind AS applicable Tor pariods ending
an 3 March 2017, legather with the comparative parcd dala a5 af and Tor the yesr ended 31 Merch Z01E, &5
describad in the summarny of significant accounding palicies. In preparing thase financial statemants, the Company's
apening balance shest was prepared as of 1 Agd 2015, the Company's date of fransition o Ind AS. This nale
explaing the principal adjustments made by the Company in realating &= Indian GAAF Tinancial slatements, including
tha balance shest @5 at 1 April 20415 and the financial stalements as al and for the year ended March 31, 2016

Imd AS 101 alows firsl-lime adaplers cenain exemplions from the reirospeciive application of carian requiremeants
undar Ind A5, Tha Company has sppliad the Tollkeving ememplians:

a) Since there is no change in the funclional currency, the Compary has slecied fo contfinue with the camying value
Tor &l of ils Praparty. plari and Equipment, Intangible assels and Investment property as recognised in is Indian
GAAF financial ag deemed cosl &l the branston dale.

o) Eslimaies

The estimates & 1 Apel 2015 and &t 31 March 2016 are consisten! with thoes madae for the same dates in
accordance wilh Indian GAAF (after adjustmens 1o reflect any differences in accounbing palicies).

Tre estimabes usad by the Company o presenl these amounis in accordance with ind AS refles] conditions ai 1 April
2015 (Le. the dale of fransition ta Ind-A5) and &5 of 31 March 2016




Swelect Grean Encrgy Solutions Private Limited
Nales 1o Standalane Financisl $lalsments for the year ended March 31, 2017
[l amaunis ae n ckan Bupeas, unless othersise stabed)

24 Firancial Risk Management Objectives & Policies

The l::n:mpul:ly:s principal financal labifties comgrise of Shor and kong lenesd Bormowings, rade and alher payabies, and Trancial guaraniee coniracts. Most
of these kabikties relade 1o Snancing Compary's working capilal cycle, The Company has Wade and offes recakablas, loans and sdvarces that ansa dincily
fram its cperations.

The Compsny is otordingly exposed to market risk, credil nsk and liguidity risk.

Thez Erl:l'l'lllﬂfi SENIOr managemen pearsees managemsan] of thase risks, The senior profassicnals working 1o manage the inancisl rieks for the Compeany
are accountable f0 e Board of Dineciors, This process provides sasuranss thal the Companys Anancial isk-laking aclviles are govermad by appropriala
pakcies and procedures and thal Tnercial rigke sre denlifed, megaured and mardgsd in socordance wilth Company's policies and averall risk apgesile. In
addmicn, indapanden] viewe Fom bankerns and currency marke! experis ans oblained perodically 1o validate rizk mitigation decisiors. |1 iz &= Compary's
Ealicy (hal md Wadng in derpratives for speoulative punposes: shall b= underiaken.

The Managemenl reviswe and agree policies for managing each of these risks which ane summansed below:

Marioed righ is 1he risk thal i fer value o fulure cash fiows ol a financial instromenl will Aucluale becaumse of changes in marksl pices. Makel prices
coOmpras curmency rale ngk and inlersst rabe sk, Financial mstruments affecied by markel risk inchede boans and bormowings, deposits, advanc=s and
derivalive inancial insiruments,

The Company's activiies sxpase it bp a varety of inancial risks, ncluding e inberes rate movemanl.

Credif Risk

Credit risk & the risk thal a counlar party wil ncd meal iis oblgations wnder & Snancial insinanent or Guslomer coniract, leading o A financial ks, The
Company & pxposed o credi risk Trom i3 opersling acliviies, primanly rade recevables and tom s Mnancing actvili=s, including deposits wilh barks,
foraign axcharge raneaclons and olber linancal instrumesms.

1. Trade reccivables

Cuslomer oredit risk is maraged subject o the Company’s establshed policy, procadurss and conirals relating 5o cusiomer credi sk management. Trade
receivables are non-interest beaning and are ganerally cn cradil fam in ling with respective indusiny nome. Dulstanding cushomern recaivabiles ane regulary
manhared,

The ag=ing analysis of irade eoeivabins as of the repering dale B &6 folows:

Particwlars Mefther past Past dwe but not iImpaired Takal
_ diig Aor Less than 1 year  |Mare than 1 year
Trada Recaresbils
a1 2017 B, BS 015 35187176 - 4 21,26,191
Trade Recehmbiss
i 74 40, 3@ 332 80,304 - 4.08,20,367

Tha regeiremant for imgairment is anakesd 8l each reporiing dale.




Swelect Green Energy Sclutions Private Limbed

FMofes bo Standalone Financial Statemants for the year anded Karch 31, 2097

(AN amowts & in Indian Bupess, unless atheryize stabed)

Liguidiny Risk

Liuicity risk s the risk that Sha Company may not be abie 1n mest s prasent and fulune cash and coliateral obigations withaul ncurring unacceptable ksses.
The: Company's abjective is 10, 2l all fimes mainksin cglimum kevels of guidity 1o maet it cash and collstorsl reguremants, Tha Company dosaly montors s
liquidity posiltion smd deploys B robisl cagh managemsant ayslem. L maintaing Sdagquale sources of financing inchsdng kans, debl. and ovardra® from bolh

dameslic and nlérnalional Benks al &n aplimised oost

The lable below summariss the malurity profil= of the Company's firancial labilties based on contrachual undiscouniesd paymenis:

A5 of Mareh 31, 2017

Less than 1 year  |More than 1 year Todal
10,98 82 013 B,42 50,000 | 15 ERAL 1A
B3 430 = 7 B3.430.00
T8.11 667 - T6.11 66700
37044 > EAT D4.440.14
16,08.71,58¢ 042,506,000 | 88,41.21,550.45

A of March 31, 3078

L#as 1than 1 year “mﬂﬁ“ i'Hﬂl' Total
Fﬁa‘;‘— 153,55,055 75,85,00,000 77 30,685,058
Elps Eéﬂliiﬁ - a 24 BhE
Bther cimen Eabliies 52 668 - B2 B8
[Cither inancial Eabiiies 4444 07 - EALBI07E
Total 510,56 280 8,00 500 §3,86,56,208

25 Capital Mansgaemen

Caphal includes equity atrbetable fo the equity Folfiers ol the Company and nal dabt. Frimary cbjective of Company's caplal menagement is to ensure that it
mainiaing an aplimum financing struchae and haalihy refums in order 10 suppon il Business and maximize shareholder valse, Tha Company manages ks
capilal stuciune and makes adjusimends. in Bghtl of the changes in economic condilions of Dusiness requirements. The Company monion. capilal ueing a
Gesafing ratn which is nal debl dvided by 1ot capital phus net debt. Hel debt is calculaled as loans and borrowings less cash and cash equivalenis.

1B 7T AT

2 02 iz

TREE]

14,75, 16,837}

TEE0,01.470

106.32%)]
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Swelect Green Energy Solutions Private Limited
(Al amounts sre in Indian Rupees, unless athersise stated)

(i} Disclosures required by IND AS 101 - First Time Adoption of Indian Accounting Standards
Reconciliation of equity as at April 1, 2015 (date of transition to Ind AS)

Parficulars Previous Indian |[IND AS Ind AS amounts
GAMP adjustments
1. Hon Current assels
Froperty, Flant & Equipment TE&1,070 T8,61,078
Capital Work in Progress 68,390,803 68,39,893
Intangible Asssts - -
Financial Azseis
Laans 33,84 064 - 33,584,064
Income Tax Assels 557074 - 557,074
Oither mon-current asseis A1 45531 - 31.45,531
Total Nan Current Assets 2,17,87 641 = 2,17,87,641
2. Current assets
Inwentories = =
Financial Asssts -
-Trade Receivables 13,53,700 - 13,53,700
-Cash & cash Equivalents 2,02 762 - 2,02 762
Other Current Assets 67.11% - 67,119 |
Total Current Assets 16,23.581 - 16,23.581
‘-I'nul Assels 234 11,221 - 2,34 11,224
|Equity and liabilities
1. Equity
Equity Share Capital 1,35,00,000 1,35,00,000
Other Equity {35,668 742) (35,68, T42]]
Total Equity 99,31,258 - 89,11,258
2. Non=Current Liabilities
Financial LiabiMies
-Bomowings = -
Total - Non-current liabilities - - -
4. Current Liabilities
Finamcial Liabilities
-Barrawings 1,18,77.371 118773711
-Trade Payables 5,329,617 - 538,617
-Other current financial liabilities 10,07 285 - 10,07 285
Oither Current Liabdiies 55 690 - £8,880
Total - Currant liabllitles 1,34, 79 963 1,34,79, 963
TOTAL - EQUITY AND Lu!.EIUTTEE 2.4, 11,221 234 11,21

= l:l-'-'ul:;n-ﬁpr
i 2\

35w ot




Swelect Green Energy Solutions Private Limited
(Al mounts are in Indian Rupees, unlese othersise stated)

(i) Disclosures reguired by IND AS 101 - First Time Adoption of Indian Accounting Standards
Reconciliation of equity as at April 1, 2018

Particulars Previous Indian [IND AS Ind AS amounts
GaapP adjustments
1. Hon Current assets
Property, Plant & Equipment 77.85,94 812 . 7rEsn4me
Capital Work in Progress 17,110,151 - 17,110,181
Intangible Assets 50,85 481 - RO.BS5 481
Financial Azseis
=L Cans 33,84 054 - 33 64 064
Incorme Tax Assels 5,84 635 - 584 635
Other non-currant assets 1,02 54 245 - 1,02 54,245
Total Non Current Assets 78,86,13,376 r 78,96,13,378
L. CGurrent assets
Invenlodies 5327 B9B - 03,27 695
Fmancial Assets -
-Trade Receivables 409 20,367 = 4,00 20 367
-Cash & cash Equivalents 14,233,245 - 14,23.245
Oither Current Agsels T.17. 8486 - T AT 856
Total Current Assets 4,83 ,E9,204 = 4,83 88,204
Total Assels 84,80,02,582 - 84 80,02,582
Equity and liabilities
1. Equity
Equity Share Capital 1,35,00,000 - 1,25,00,000
Other Equity (50,53, 706) - (50,53, 70E)
Total Equity 84,46.294 - Bd 46,294
2. Hon-Current Liabilitles
Financial Liabilities
-Bomowings 75.85,00,000 - 7585 00 000
Total - Non-current liabilities 75,85,00,000 - 75,85,00,000
3. Current Liabilities
Financial Liabildies
-Borrowings 1,53 65 455 = 1,53 65 955
-Trade Payables 6,24 556 - 6,24 556
-Othaer current financial Esbilities 549 8% 078 6,40 B3 076
Other Current Lishbilities 82 899 = B2 629
Total - Current liabilities 8.10,56, 2588 - 8,10,.56,288
TOTAL - EQUITY AND LIABILITIES B4 E0,02 5E2 - 84,80,02.582
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Swelect Green Energy Solutions Private Limited
MNotes to financial statements for the year ended 31 March 2017

Reconciliation of profit or loss for the year ended March 31, 2016

Particulars Previous Indian | IND AS Ind AS amounts
GAAP adjustments

Income

Revenue from operations 63,12.234 . B3,12234
QOther Income 30 6836 - 30 835
Total revenue 63,42 870 : §3.42,870
Expenses
Employvee benefits expense 14,03,507 - 14,03 507
Dther expenzes 30,74, 395 - 38,74, 395
Depreciation and amortisation expense 10,29,216 - 10,28 218
Finance costs 14,20, 716 = 14.20,718
Total {I) 78,27.834 = 78,27,834
Profit{Loss) before tax {14,84,964) - (14,84 964)
Income tax expense - - .
Profit for the year {14,84,964)| - (14,84 964)
Cther Comprehensive Income - =

Total Comprehensive Income (14,84,964) | ‘= (14,84, 964}
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Swelect Green Energy Solutions Private Limited
Motes to financial statements for the year ended 31 March 2017
{All amounts are in Indian Rupess, unless otherwise statad)

26 Leases
Qperating leases : Company as lessee
Particulars 31 March 2017 31 March 2016 1 April 2015
Lease payments for the year 14,684,036 14,84 036 14,63,914

Future minimum rentals payable under operating
keases are as follows:

Mot later than one year 14,684,036 14,684,032 14 84,032
Later than one year but not kater than five years 58,356,128 59,36,128 59 96 128
Later than five years 2,60 43 286 27527 318 3,10.74,123

3,34,63,450 349,47 478 3,84,94 283

The lease term for the land is for 26 years covering a total area of 136.33 acres. There are no restrictions
imposed by lease agreements. The land admeasuring 55.4 acres have bean sub-leased 1o Lessees for the

cansiruchon of Solar Plant.

Dperating leases : Company as lessor

Particulars 31 March 2017 31 March 2016 1 April 2015
Leasza rent recaived for the year 120,835 5,891,560 3

Future minimum lease rental receivable under
operating lease are as follows:

Mot later than one year 84,100 140,100 5,594,000
Later than one year but not later than five years 3,765,400 5,60,400 23,76,000
Later than five years 15,99, 700 25,21.800 1,23,75,000

20,70,200 32,22,300 1,53,45,000

The laase term for the subleaze of the land is 25 years and covers an area of 59.4 acres.

27 Previous year figures
Previous year figures have been regrouped, whereever necessary, to conform to current year's classification.

Az per our report of even date

For S K Ram Assgciates Far and on behalf of the board of Directors
ICAI Firm's regisiragoinymber; 28425 eI
Bl ose )5 Aead
R. Chellappan -"E:_j;-_-- - o A Balan
2916 Director — Director
DIN 00016958 DIN - 00017091
Place: Chennai Place: Chennai Flace: Chennai

Date: 22 May 2017 Date: 22 May 2017 Date; 22 May 2017



