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INDEPENDENT AUDITOR’S REPORT
To the Members of SWELECT RE Power Private Limited

Reporlon the Audit of the Ind AS Financial Stafements
QOpinion

[ have audited the accompanying financizl statements of SWELECT RE Power Private Limited ("the Company™}, which
comprise the Balance Sheel as at 31 Marel 2023 and the Statement of Profit and Loss, and statement of Cash Flows and
the Statement ol Changes i Lguity for e year then ended, and noles to the financial statements, including a summary of
significant accounting pelicics and o swmmary of significant accounting policies other explanatory information,

bnomy opinien and Lo the best of the information and according to the explanations given lo me, the atoresaid finaneial
statements give the information required by the Compaanics Act, 2003 ("lhe Aet™) in the manner so required and give a
true and tair view in conformity with the Indian Accounting Standards preseribed under section 133 ol the Act read with
the Companies (Indian Accounting Standards)y Rules. 2015, as ameaded. ("ind AS™} and other  accounling principles
generally accepted in adia, of the state of affairs of the Company as at March 31, 2023, and tts profit/oss, and its cash
flows and the changes in equity for the vear ended on that date.

Basis for Opiniun

Iconducted my awdit of Ind AS financial stalements in accordance with tic Standards on Auditing {SAs) specitied under
section 143{ 10} of the Act (5As). My responsibifitics under those Standards are further described i the Auditor's
Respoensibitities lor the Audit of the Ind AS financial statements seetion of my report. Fm independent ol the Compans
in aecordance with the Coede of Ethics issued by the Institule of Charlered Accountants ol Endia ogether wilh the ethical
requiremients that are relevant to my audit oFthe fnd AS Finarcial statements under the provisions ol the Act and the Rules
thercunder and § have fulfilled my other ethical responsibilities in accordance with these requirements and the Code ol
Ethies. Ubelicve that the audit evidence obtained by me is sulficient aod appropriate 1o provide a basis lor my audil opinion
on the Ind AS linancial stalements.

Enformation Other than the Ind A% financial statements and Aunditor’s Report Thereon

e the Company’s Board ol Dircetors is respensible for the other information. The other information comprises the
information included iy the Bourd’s report but does not include the [nd AS {izancial statements and my audilor’s
report thereon.

* My opinion on the Ind AS licancial statements does not cover the other infornzation and I do nol express any form of
assurance conclusion thereon. .

*  Inconneetion with my audit of the Ind AS financial statements. my responstbifity s to read the other inlorsation and.
in doing so. consider whether the vther information is materially Iconsisteat with the Ind AS [inancial stalemenis, or
my knowledge obtained during the course of my audit or otherwise appears to be materially misstated.

L. based on the work | have performed, | conelude that there is a matesial misstatement of this other information, 1 am
required to reporl that fact. | have nothing to report i this regard,
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Management’s Responsibility for the Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position. finaneial performance
.cash flows and changes in equity ot the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes mainienance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policics; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

n preparing the Ind AS financial statements, Management is responsibie for assessing the Company’s ability to continue
as 4 going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Management either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporling process.
Auditor’s Responsibility for the Audit of the Ind AS financial statentents

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to fraud or ervor, and to issue an auditor’s report that includes my opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considercd material if]
individually or in the aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on
the basis of these Ind AS financial statements.

As part of an awdit in accordance with SAs, | exercise professional judgment and maintain professional skepticism
throughout the andit. 1 also:

+  Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of infernal financial controls refevant to the audit in order to design audit procedures that are
appropriate in the cireumstances, Under section 143(3)1) of'the Act, [ are also responsible for expressing my opinion
on whether the Company has adequate internal financial controls system in place and the operating effectiveness of
such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Management.

* Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability 1o continue as a going concern. I ] conclude that a material uncertainty exists, [ am
required to draw attention in my auditot’s repert to the related disclosures in the Ind AS financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained up to the
date of my auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern,

*  Evaluate the overall presentation, structare and content of the Ind AS financiat statements, including the disclosures,
and whether the Ind AS financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.




Materiality is the magnitude of misstatementsin the Ind AS financial statements that, individually or in aggregate, makes it probable
that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be influenced. T consider
quantitative materiality and qualitative factors in () planning the scope of my sudit work and in evaluating the results of my work;
and (i1} fo cvaluate the effect of any identified misstatements in the Ind AS financial statements.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in the internal controls that I identify during my audit.

I also provide those charged with govemance with a statement, that I have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Scetion 143(3) of the A, based on my audit, [ report that:

2)

by

d)

e

)

Y

h}

I have sought and obtained all the information and explanations, which to the best of my knowledge and belief -
were necessary for the purposes of my audit.

In my opiunion, proper books of account as required by law have been kept by the Company so far as it appears
from my examination of those books.

The Balance Sheoot, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of accounts.

In my opinion, the aforesatd financial statements comply with the Ind AS specified under Section 133 of the
Act.

On the basis of the wniten representations roecived from the Directors as on 31 March 2025, taken on record by
the Board of Directors, none of the Directors s disqualified as on 31 March 2025 from being appointed as a
Director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations given to me, the Company
being a Private Company. Section 197 of the Act related to the Managerial remuneration ts not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Aunditors) Rules, 2014, as amended in my opinion and to the best of my information and
according to the explanations given to us:

i. The Company did not have any pending litigations on its financial position in its Ind AS firancial
statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iit. There has been no delay in transferring amonnts, which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Based on my examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2025 which has a feature of recording
audit trail {edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of my audit [ did not come across any instance of the audit trail feature
being tampered with.




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1. 2023,
reporiing under Rule tE(g) of the Companies {Audit and Audisors) Rules, 2014 on preservation of audit
trail as per the statutory requivements for record retention is not applicable for the financial year ended
March 31, 2025.

As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government in terms of
Scction 143(11) of the Act, I give in “Annexure” a statement on the matters specified in paragraphs 3 and 4 of the Order

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 29, 2025
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Amnexure referved to in my report of cven date
Re:r SWELECT RE Power Private Limited (*the Company ™)

(i) {a) The Company has maintained proper records showing fulf particulars, including quantitative defails,

(b} Property. plantand equipment bave beea physically verified by the management at regulac intervals during the year
and no material discrepancies were identiticd on such verification.

(e} Allthe title decds of immwvable propertics are held in the name of the company.

{d} The Company has not cevalued its Property, Plant and Equipment (including Right of Use assets) during the year
and henee not commented upon.

(e} There are no proceedings being initiated or are pending against the company for holding any Benami property
under the “Benami Transactions (Prohibition) Acl. 1988 and Rules made thereunder.

{ii¥sa)  The management has conducted physical verification of inventory at reasonable intervals during the year and no
material discrepancics were noticed on such physical verification, _

(by The Company has nol been sanctioned working capital limits in excess of Rs. 3 crores, in aggregate, from banks
or lnancial nstitwlions on (he basts of security of carrent assets and heace this clause is not applicable.

(1ii) According to the information and explanalions given 1o me. the Company has nol granted any loans. sceured or
unseewred to companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under section 184 of the Companivs Act. 2013, Accordingly, the provisions of elause (i) (a). (). (e), &), (e) and
(1 otthe Order are not applicable to the Company and herce not commented upon.

{iv) [ my opinice and according o the infermalion and explanations given to me, there are no loans, investinents,
gaarantees. and soeurities granted in respect of which provisions of section 185 and 186 of the Companies Act
2013 are applicable and hence not commented upon.

tv)  The Company has not accepted any deposils from the public.

{vi) The: Central Government has nol preseribed the maintenance o cost records under section 148¢1) of the Act. for
any of the services rendered by the Company.

{vii) (a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax. sales tax, service
tux, duty of custom. duty of excise, value added tax, eess and other nuaterial statwtory dues have penerally been
reguiarly deposited with the appropriate authorities,

{b)According to the information and cxplanations piven to me. no undisputed amounts payable in respeet of provident
fundl. employees™ stale insurance. income-tax. service tax, sales lax. duty of custom, duty ol excise, value added
tax, cess and olher malerial statulory dues were outstanding. at the year end, for a period of more thar six months
from the date they became payable.

(vii) - Based oo my audit procedures and as per the infornation and explanations given by the management, Lare of the
opinion that the Company has not delaulled in repavment of dues to bank.,

(ix} Aceording lo the inlermation and explanations given by the managenient.

{a) the Compaay has not defaulted in repayment of loans or other borrowings or in the payment of interest thiercon
lo any lender,
(b} The company has not been declared as wilfub defaulter by any bank or Iinancial institution vr other lender.,
(€} The company has not diverted any loans o other purpose than to whick it was sought.
() No funds were raised on skort term basis have been utilized to long term purposes,
{e} The company has not taken any funds from any entity or person on account of or o neet the obligations
ol its subsidiaries, associates or joiat ventures; hence this clause is not applicable;
(£} The company has not raiscil loans during the year on the pledge of securities held in its subsidiarics, joint
ventures or associste companics: hence this clause s not applicable.

(x) According to the information andl explanations given by the management.




(2) there was no money raised by way of initial public offer or farther public offer (inchiding debt instaments) during the year;

(b) the Company has not made any preferential allotment, private placement or convertible debeniures (fully, partially or
optionally convertibie) during the year. The Non-conventible Debentures issued during the year amounts to Rs. 124
Crores.

(xi)  Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial statements
and according to the information and explanations given by the management,

2. Ireport that no fraud by the company or no fraud / material frand on the company by  the officers and employees of
the Company has been noticed or reported during the year.

b.  There is no report under sub-Section { 12) of Section 143 of the Companies Act has been filed by the auditors in Form
ADT-4 as prescribed under Ruie 13 of Companies (Audit and Auditors) Rules 2014 with the Central Government.

¢. the auditor has not raised any whistle-blower complaints, if any, received during the year by the Company.

(xii) In my opinion, the Company is not a nidhi company. Therefore, the provisions of this clause of the order are not applicable
to the Company and hence not commented upon.

(xtit) According to the information and explanalions given by the management, transactions with the related parties are in
compliance with section 188 of Companies Act, 2013 wherever applicable and the detsils have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards. The provisious of sec 177 are not
applicable to the cempany and sccordingly reporting under this clause insofar as it relates to seetion 177 of the Actisnot
applicable to the Company and hence not commented upon.

{xiv) (a) The Central Government has not prescribed to appoint tnternal auditor under section 138 of the Act, for any of the
services rendered by the Company;

(b) This clause is not applicable to the company.

{xv) According to the information and explanations given to me and based on my cxamination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him as
restricted in section 192 of Companies Act, 2013; hence this clause is not applicable.

(xvi) According to the information and explanations given to me, the provisions of section 45-IA of the Reserve Bank of India
Act, 1934 are not applicable fo the Company.

(xvil)  The Company has not incurred cash losses in the Financial Year and in the immediately preceding FY.

(xvil) There is no resignation of the statutory auditors during the year.

(xix) According to the information and explanations given to me and based on my examination of the records of the Company
and financial ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, the auditor’s knowledge of the Board of Directors and managsment
plans, [ am of the opinion that no material uncertainty exists as on the date of the audit report. There was no any Hability
in the books of the company for those payable within one year from the date of balance sheet date.

(xx}  (a) The company has not camied oul any projects other than ongoing projects, therefore provision of section 135 of
Compantes Act, 2013 is not applicable to the company;

(b) This clause is not applicable to the company.

(xxi)  The reporting under clause 3 (xxi} of the Onder is not applicable in respect of audit of Standalone financial statoments of

the CompEy. Ascordingly, no comment has been included in respect of said clause under this report
A

CA Ramya Ganapathy

Membership Number: 232849
Place of Signature: Chennat
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ANNEXURE 2: 7O THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SWELECT RE Power Private Limited

Report on the [nternal Financial Conteols under Clause (i) of Sub-section 3 of Section 143 of the Compantes Act, 2013
(“the Act™)

We have audited the internal financial controls over financial reporting of SWELECT RE Power Private Limited (“the
Company™) ag of March 31, 2025 in conjunction with our audit o} the financial statements of the Company for the year
cnded on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsibie for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These respousibilities include the design, implementation and
maintenance of adequate intemal financial controls that were operating effectively for ensuring the orderly and efficient
conducet of its business, including adherence to the Company’s policies, the sateguarding of its assets, the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records, and the thnely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing as specified under section 143(10}) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and pertorm the audit to obtain reasonable assurance about whether adequate intemnal linancial
contrels over financial repotting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures o obtain audit evidence about the adequacy of the internal finaneial controls
system over linancial reporting and their operating effectiveness. Qur audit of internal financial controls over financial

that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the

rioka ale et b et ant of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting




A company's internal financial control over financial reporting is a process desigined to provide reasonable assurance
regagding the reliability of financial reporting and the preparation of tinancial statements tor external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial reporting
mncludes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the tinancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent fimitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstaternents due to ervor or frand may oceur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal [inancial control over {inancial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Gpinion

In our opinion, the Comipany has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

¢

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature; Chennai
Date: May 29, 2025

UDIN: 252328498BMLDXFS147
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SWELECT RE Power Private Limited
Standalone Financial Statements

Balance sheet for the period 31 March 2025

All amounts are in ¥ lakh

1 Bafance sheet

- Particulars - -
Assets
Non Current Assets
Property, Plant and Equipment
Right of use assets
Income Tax Asset (Net}
Financial Assets:
—-Other financial assets

Total Non-current assets

Current assets

Financial Assets:

—Trade receivables

—Cash and cash equivalents

—Bank balances other than cash and
cash equivalents

~0Other financial assets
Other Current assets

Total Current assets

Total Assets

10
12
11

13

# f MNo 232840

Chennai-

As at 31March 2025

1,756.60
14.20
140

40.00
1,812.20

76.24
168.68
194.26

2.00
310
444.28

2,256.48

- Asat 31 March 2024

1,835.09
14.76
0.52

34.00
1,884.37

104.46
18.16
47.40

43.63
16115
374.80

2,25917




. Particulars - . : . NoteNo. - . - As at 31March 2025 As at 31 March 2024
(B} Equity and Liabiilties
Equity
Share capital 14 77310 77310
Cther Equity 15 174.12 108.63
Total Equity 947.22 881.73
Liabilities
Non-current liabilities
Deferred tax liabilities (net) 28 58.57 43.46
Financial Liabilities:
~Borrewings 16 1123.60 1152147
-Lease Liabilities 8 14.83 -
Totat Non-Current liabilities 1,197.00 1,195.63
Current liabilities
Financial Liabilities:
-Borrowings 17 99.20 141.75
-Lease Liabilities 8 018 15.39
~Trade payables 19
{A) Total outstanding dues of micro - -
enterprises and small enterprises
(B} Total outstanding dues of creditors 10.21 24.26
cther than micro enterprises and small
enterprises
Other current Habilities 18 2.67 0.41
Total Current Liabilities 112.26 181.81
Total Liabilities 1,309.26 1,377.44
Total Equity and Liabilities 2,256.48 2,259.17

11 See accompanying notes forming part of the financial statements

As per my report of even date

L

For and on behalf of the Board of Directors
SWELECT RE POWER PRIVATE LIMITED

MiNo. 237849

D
Ramya Ganapathy Cheantaj- A.Balan K.V.Nachiappan
Chartered Accountant 500 88 Director ' Director
ICAl Membership no: 232849 DIN:0Q017091 DIN : 00017182

Place: Chennai
Date: 29 May 2025

Place: Chennal
Date: 29 May 2025




SWELECT RE Power Private Limited

Standalone Financial Statements

Statement of profit and loss for the year ended 31 March 2025
All amounts are in ¥ lakh

2 Statement of Profit and Loss for the year ended 31 March 2025

ov Particulars .- = NoteNo. .. .- Forthe yearended 31-. . _For theyear ended 37..
HRLRIEE R VR e .. Mareh 2025'_-1. R March 2024
income - -
Revenue from operations 20 409.60 395.77
Other Income 21 6.93 4,04
Totatincome 416.53 390.81

Expenses .

Employee benefits expense 22 - 0.39
Depreciation and amortisation expense 23 78.05 79.07
Finance costs 24 148,75 124.38
Other expenses 25 10827 93.35
Yotal expenses 335.97 29719
Profit before tax 80.56 102.62
Tax Expense

Deferred Tax (Net) 15.07 43.49
Income tax expense 15.07 43.49
Profit for the year 65.49 59.13

£

L4 [ Mdo.2
‘ Pbennan
630 088




: Partlculars Dt e .- NoteNe, Fortheyearendedai_ Fortheyearended 31

o : R “March 2025 . S March 2024 -
Other comprehenswe income {OCI)
Re~measurement gains/ (losses) on - -
defined benefit plans
Income Tax Effect - -
Totai Comprehensive Income for the 65.49 5913
year
Earnings per share {Face Value of Rs.
10/- each)
1. Basic (in INR) 0.85 : 0.76
2. Diluted (in INR) 0.85 0.76
2.1 See accompanying notes forming part of the financial statements
- As per my report of even date For and on behalf of the Board of Directors

SWELECT RE POWER PRIVATE LIMITED

Jres

4e

Ramya Ganapathy - _fvl/""'“""

Chartered Accountant 3, A.Balan K.V.Nachiappan

ICAI Membership no: 23284 \ & Director ' Director
\..\@d fw_f;f:; DIN:Q0017091 DIN ; 00017182

Place: Chennai
Date: 28 May 2025 Place: Chennai
Date: 29 May 2025




SWELECT RE Power Private Limited
Standalone Financial Statements

Statement of profit and loss for the year ended 31 March 2025

All amounts are in ¥ lakh

3 Statement of cash flows

. Particulars..

“Brofit for the year after taxation
Adjustments to reconcile profit before tax to net
cash flows:

Tax expense
Depreciation/amortisation

Interest expense
Interest Income

Operating profit hefore working capital changes

Movement in waerking capital f Others ;
(Increase} / Decrease in trade receivables

(increase} /Decrease in current and non-current
financial assets

increase In trade payables, other current and long
term liabilities

Cash flow generated from operations

Taxes paid, net

Net cash flow generated from operating activities

{A}

B. Cash flow from investing activities:
Interest income

Net Capital expenditure

Investment in bank deposits

Net cash flow used in investing activities (B)

C. Cash flow from finrancing activities:
Payment of Lease Liabilities

Proceeds from Short-term and Long-term
borrowings

L.oan from related party

Interest paid

Net cash flow used in financing activities {C)

Netincrease/ (decrease) in cash and cash
equivalents (A + B + C)

... Forthe year ende

d 31 March . -

65.49

15.07
79.05

148.78
(6.93)

301.43

28.22
123.68

(10.50)

512.83

(0.84)
511.9¢

6.93

{146.86)
(139.93)

(1.67)
(7112)

(148.75)

(221.54)

150.52

For the year ended 31March
ahisdiefii il
5913

43.49
79.07

124.38
(4.04)
302.03

(24.97)
{219.86)

(162.45)

{105.25)

{0.57)
{105.76)

4.04
(15.23)
(47.40)

(58.59)

(1.30)
60311

{311.07)
(124.38}

166.36

2.01




Particulars .. st .. ... ... ... Fortheyearended3iMarch  Forthe year ended 31 March

e e T e R B 2028 . 2024

Cash and cash equivalents at the beginning of the 1816 16.15

year

Closing cash and cash equivalents 168.68 18.16

Cash and Cash equivalents 168.68 18.16
3.1 See accompanying notes part of the financial statements
As per my report of even date For and on behalf of the Board of Directors

SWELECT RE POWER PRIVATE LIMITED
g JHHQ"L'
e S =T

Ramya Ganapathy A.Balan - K.V.Nachiappan
Chartered Accountant d Birector Director
ICAF Membership no: 2328404 \ BIN:00017091 DIN : 00017182

Place: Chennai
Date: 29 May 2025

Place: Chennai
Date: 29 May 2025




SWELECT RE Power Private Limited

Standalone Financial Statements

Statement of Changes in Equity for the year ended 3% March 2025
All amounts are in ¥ lakh

4 Share capitat
- Particulars - ... . T As at 31 March 2024 . As at 31 March 2025
Equity Share capital 77310 77310

5 Other Equity

s Partioulars oo e Retalned eavnlngs o Total Other Equity
Batance as at 01 April 2023 49.50 49.50
Profit for the year 5913 ‘ 5913
Balance as at 31 March 2024 108.63 108.63
Profit for the year 65.49 65.49
Batance as at 31 March 2025 17412 17412

5.1 See accompanying notes forming part of the financial statements

As per my report of even date For and on behalf of the Board of Directors

SWELECT RE POWER PRIWATE LIMITED
o e
ﬂ/& \ WAHS N
Ramya Ganapathy

-7 e
A.Balan K.V.Nachiappan
Chartered Accountant ¥\ Director Director
ICAI Membership no: 232 DIN:00017091 DIN': 00017182

Place: Chennai Place: Chennai
Date: 29 May 2025 Date: 29 May 2025




SWELECT RE Power Private Limited
Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in T lakh

6 Corporate information:

SWELECT RE Power Private Limited ('the Company’) was incorporated as a Private Limited Company . The Company is primarily
engaged in the construction Solar Power Generation Plants , sale of generated power to private or government owned enterprises
and trading activities. The registered office of the company is located at Chennai.

Basis of preparation:

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards {ind AS}.as per the Companies
{Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the "Act) and other relevant
provisions of the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees {INR/ Rs.}, which is the Company’s functional currency. Al the financial
information have been presented in Indian Rupees lakh except for share data and as otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

Use of estimates and judgements

In preparing these financial statements, the Management has made judgements, estimates and assumptions that affect the appli-
cation of accounting policies and the reported amounts of assets, liabilities, income and expenses, Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

Judgements

Note - Service Cencession Arrangements

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment in the
year ending 31 March 2025 is included in the following notes:

Note 7 - Useful life of Property,Plant and Equipment.

Note 29.1 - Fair valuation of Financial Assets/Liabilities

Summary of significant accounting policies:
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification which is determined
based on the operating cycle.

An asset is treated as current when it is:

* Expected to be realized or intended to sold or consumed in the normal operating cycle.

* Held primarily for the purpose of trading.

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash eguivalent unless restricted from being exchanged or used to settle a Hability for at least bwelve months after the
reporting period. ,?/

Fhe Company classifies all other assets as non-current, 4 £

A liability is current when:

* It is expected to be settled in normal operating cycle.

* It is held primarily for the purpose of trading.

* It is due to be settled within twelve months after the reporting period, or =~ -
* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period. \\.f’: aAct
The Company classifies all other Habilities as non-current,
The aperating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

ﬁ— MNU ‘)02849
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b. Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can




be reliably measured, regardiess of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes and duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The fellowing specific recognition criteria must also be met before revenue is recognised:

Sale of power

Revenue from safe of power from renewable energy sources is recognised in accordance with the price agreed under the provisions
of the power purchase agreement entered into with customers. Such revenue is recognised on the basis of actual units generated
and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and includes unbilled revenues
accrued upto the end of accounting year. Customers are billed as per the tariff rates issued by Electricity Regulatory Commission.
Interest is accounted on accrual basis on overdue bills.

¢. Service Concession Arrangement

The Company constructs infrastructure used to provide a public service, operates and maintains that infrastructure {operation
services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life.

Under Appendix C to ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee) to
charge users of the public service, The financial asset model is used when the Company has an unconditional contractual right to
receive cash or another financial asset from or at the direction of the granter for the construction services. When the unconditional
right to receive cash covers only part of the service, the two models are combined to account separately for each component.
If the Company performs more than one service {i.e., construction or upgrade services and operation services) under a single
contract or arrangement, consideration received or receivable is allocated with reference to the relative fair values of the services
delivered, when the amounts are separately identifiable.

The Company manages concession arrangements which include constructing Solar power distribution assets for distribution of
electricity. The Company maintains and services the Infrastructure during the concession period. These concession arrangements
set out rights and obligations related to the infrastructure and the service to be provided.

The right to consideration gives rise to an Intangible asset and financial receivable and accordingly, both the Intangible asset
and financial receivable models are applied. Income from the cencession arrangements earned under the Intangible asset model
consists of the value of contract revenue, which is deemed to be fair value of consideration transferred to acquire the asset; and
payments actually received from the users. The Intangible asset is amortized over its expected useful life in a way that reflects the
pattern in which the asset's economic benefits are consumed by the Company, starting from the date when the right to operate
starts to be used. Based on these principles, the Intangible asset is amortized in line with the actual usage of the specific public
facility, with a maximum of the duration of the concession.

Financial receivable is recorded at fair value of guaranteed residual value to be received at the end of the concession period. This
receivable is subseguently measured at amortised cost.

Any asset carried under concession arrangements is derecognised on dispesal or when no future economic benefits are expected
from its future use or disposal or when the contractual rights to the financial asset expires.

d. Taxes

Current income tax

Ihcome tax expense comprises current and deferred taxes. Income tax expense is recognized in the Statement of Profit and Loss
except to the extent it relates to items recognized directly in equity, in which case it is recognized in equity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in accordance with the provisions
of the Income Tax Act, 1961, The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax refating to items recognised outside profit or loss is recegnised outside profit or loss {either in ather compre-
hensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in QC{ or directly
in equity.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjust-
ment to future tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with
it will flow to the Company. The carrying amount of MAT is reviewed at each reporting date and the asset is written down to the
extent the Company does not have convincing evidence that it will pay normal inceme tax during the specified period.

Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forwar seﬁ“&qx credits and
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that t7 é)le profmm{Q\éWaﬂabm
17;
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which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.
The carrying amount of deferred tax assets is reviewed at each reporting date and written off to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settied, based on tax rates (and tax laws} that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised outside Statement of Profit
and Loss (either in other comprehensive income or in equity}. Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a tegally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

In the situations where the Company is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India or tax laws
prevailing in the respective tax jurisdictions where it operates, no deferred tax {asset or Hability} is recognized in respect of timing
differences which reverse during the tax holiday peried, to the exient the Company’s gross total income is subject to the deduction
during the tax holiday period. Deferred taxin respect of timing differences which reverse after the tax holiday period is recognized
in the year in which the timing differences originate.

e. Forelgn Currency Transactions and Translations
The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

initial Recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the
transaction or at the average rates that closely approximate the rate at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the
date of the transaction.

Treatment of Exchange Differences

Exchange differences arising on the settlement of monetary items or on reporting Company’s monetary items at rates different
from those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as
income or as expenses in the year in which they arise.

{f. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity sharehelders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during
the period is adjusted for events of bonus issue. ]

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares, if any.

g. Property, Plant and Equipment and Other Intangible assets

The Company has elected to adopt the carrying value of Property, Plant and Equipment and Intangible assets under the Indian
GAAP as on 31 March 2015, as the deemed cost for the purpase of transition to Ind AS.

Property, Plant and Equipment and Other Intangible assets are stated at original cost net of tax/duty credit availed, less accumu-
lated depreciation/amortisation and impairment losses, if any. The cost comprises the purchase price and any attributable cost
of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Other Intangible assets acquired separateiy are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its book value, only if it increases the
future benefits from the existing Property, Plant and Equipment beyond its previously assessed standard of performance. All
other expenses on existing Property, Plant and Equipment, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the Statement of Profit and Loss for the year during which such expenses are incurred.

Gains and losses arising from derecognition of Property,Plant and Equipment and Other Intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recogni in the Statement of Profit
and Loss when the asset is derecognised.




The Company identifies and determines cost of each component/part of the Property,Plant and Equipment separately, if the
component/part has a cost which is significant to the total cost of the Property Plant and Equipment and has useful life that is
materially different from that of the remaining Property,Plant and Equipment.

Capital Work-in-Progress: Projects under which Property,Plant and Equipment is not ready for their intended use and other
capital work-in-progress are carried at cost, comprising direct cost and attributable interest. Once it has becomes available for
use, their cost is re-classified to appropriate caption and subjected to depreciation.

6.1 Depreciation and amortisation:

Depreciation is provided using the straight line method as per the useful lives of the assets estimated by the Management as
follows:

SORSSE L i T T i T AR
Building 30 years
Piant and Machinery (other than Solar Plant) 25 years
Windmills (included under Plant and Machinery) 25 years
Solar Plant 25 years
Office Equipment 5 years
Electrical Equipment 10 years
Computers 3 years
Furniture and Fittings 10 years
Vehicles (Motor cars/Motor Vehicles } 8/10 years

6.2 i. Useful lives/depreciation rates

Considering the applicability of Schedule Il, the Management has estimated the useful lives and residual values of all its Property,
Plant and Machinery. The Management believes that the depreciation rates currently used fairly reflect its estimate of the useful
life and residual values of Property, Plant and Machinery, though these rates in certain cases are different from the lives prescribed
under schedule H.

The Management has estimated, supported by independent assessment by professionals, the useful lives of the following classes
of Property Plant and Eguipment.

The useful lives of certain Solar Plant and Machinery is 25 years. These lives are higher than those indicated in Schedule H.

Leasehold improvements are amortised using the straight-line method over their estimated useful lives (5 years) or the remainder
of primary lease period, whichever is lower.

Other Intangible assets are amortised using the straight-line method over a period of five years.

i- impairment of Property, Plant and Equipment and Other Intangibie assets

The carrying amounts of Property, Plant and Equipment is reviewed at each Balance Sheet date ,if there is any indication of
impairment based on internal / external factors. An impairment loss is recognised wherever the carrying amount of an Property,
Plant and Equipment exceeds its recoverable amount. The recoverable amount is the greater of the assets net sefling price and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and risks specific to the Property, Plant and
Equipment. After impairment, depreciation is provided on the revised carrying amount of the Property, Plant and Equipment over
its remaining useful life.

k. Borrowing costs

Borrowing costs directly attriputable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the pericd in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds.

l. Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement cenveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

For arrangements entered into prior to April 1, 2015, the Company has determined whether the arrangerent contain lease on the
basis of facts and circumstances existing on the date of transition.

[§)
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Leases where, the lessor effectively retains substantially alf the risks and benefits of ownership of the leased term, are classified
as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and Less on a straight-line
basis over the lease term.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified
as operating leases. Assets subject to operating leases are included in fixed assets. Lease income on an operating lease is
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term. Costs, including depreciation, are
recognised as an expense in the Statement of Profit and Loss. Initial direct costs such as legal costs, brokerage costs, etc. are
recognised immediately in the Statement of Profit and Loss.

m. Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outfiow
of resources will be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted 1o its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost,

A contingent liability is a possible cbligation that arises from past events whose existence will be confirmed by the occurrence
of non-occurrence of one or more uncertain future events beycnd the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably The
Company does not recognize a contingent liability but discloses its existence in the financial statements.

n, Financial instruments:

Financial Assets:

Initial recognition and measurement

All financiat assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are attributable to the acquisition of the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised cost.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:
« Financial assets at fair value

« Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the Statement of Profit and Loss (i.e. fair
value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive income).
A financial asset that meets the following two conditions is measured at amortised cost {net of any write down for impairment}
unless the asset is designated at fair value through profit or loss under the fair value option.

« Business model test: The objective of the Company’s business model is to hold the financial asset to collect the contractual
cash flows (rather than to sell the instrument prior to its contractual maturity to realise its fair value changes).

« Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless
the asset is designated at fair value through profit or loss under the fair value option.

+ Business model test: The financial asset is held within a business model whose cbjective is achieved by both collecting con-
tractual cash flows and selling financial assets.

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive
income, a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measure-
ment or recognition inconsistency (sometimes referred to as an ‘accounting mismatch’} that would otherwise arise from measuring
assets or liabilities or recognising the gains and losses on them on different bases.

All other financial asset is measured at fair value through profit or loss.

All equity investments are measured at fair value in the balance sheet, with value changes recognised in the Statement of Profit
and Loss, except for those equity investments for which the entity has elected to present value changes in ‘Other comprehensive
income’.

If an equity investment is not held for trading, an lrrevocable election is made at initial recognition to measure it at fair value
through other comprehensive income with only dividend income recognised in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily dere-
cognised (i.e. removed from the Company's statement of financial position} when:

= The rights to receive cash flows from the Property,Plant and Eguipment has expired, or

» The Company has transferred its rights to receive cash flows from the Property,Plant and Equipment or has assumed an obliga-
tion to pay the received cash flows in full without material delay to a third party under a "pass-througit’ arrangement and either;
{a) the Company has transferred substantially all the risks and rewards of the Property, Plant ang Equspmentor




{b) the Company has neither transferred nor retained substantially all the risks and rewards of the Property,Plant and Equipment
, but has transferred control of the Property,Plant and Equipment.

When the Company has transferred its rights to receive cash flows from an asset or has entered into & pass-through arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues to recognise
the transferred asset to the extent of the Company’s continuing involvement. In that case, the Company alsc recognises an asso-
ciated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required {o repay.
Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:

« Financial assets measured at amortised cost;

« Financial assets measured at fair vatue through other comprehensive income (FVTOCH);

Expected credit iosses are measured through a loss allowance at an amount equal to:

= the 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument
that are possible within 12 months after the reporting date); or

« full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial
instrument).

The Company follows 'simplified approacty’ for recognition of impairment loss allowance om:

« Trade receivables or contract revenue receivables; and

+ All lease receivables

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolic of trade receivables. The provisign
matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forwarg
jooking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

For recegnition of impairment toss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-months ECL
is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recog-
nition, then the Company reverts to recognising impairment foss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

Financial liabilities;

All financiat Habilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

The measurement of financial liabilities depends on their classification, as described below:

- Financial liabilities at fair value through profit or loss

- Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities desig-
nated upon initial recognition as at fair value through profit or loss.

- Financial Babilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

- Gains or losses on Habilities held for trading are recognised in the Statement of Profit and Loss.

- Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation pro-
cess.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability
are substantially modified, such an exchange or modification is treated as the derecognition of the original Hability and the recog-
nition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.
Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently en-
forceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

0. Fair value measurement

The Company measures specific financial instruments of certain investments at fair value at each [ eet date.
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset of transfer the liability takes place either:

In the principal market for the asset or lability, or

In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantagecus market must be accessible by the Company.
The fair value of an asset or a liabllity Is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest,
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant obsesvable inputs and minimizing the use of unobservable inputs.
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the jowest level input that is significant to the fair value measurement as a whole:
Level 1- Quoted {unadjusted) market prices in active markets for identical assets or liabilities.
Leve| 2 ~ Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indi-
rectly observable.
Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period,
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarizes
the accounting policy for fair value, Other fair value related disclosures are given in relevant notes.

p. Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise Cash at Banks and on hand including cheques on hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk of changes in vajue.

q. Cash flow statement

Cash flows are presented using indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts ot payments, The cash flow from operating, investing and
financing activities of the Company is segregated based on the available information.

r. Exceptional items

Certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Company
is such that its disclosure improves the understanding of the performance of the Company, such income or expense is classified
as an exceptional item and accordingly, disclosed in the notes accompanying to the financial statements.
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SWELECT RE Power Private Limited

Standaione Financial Statements

Notes to financial statements 31 March 2025

Al amounts are in ¥ lakh

8 Right of Use Asset "ROU"

The following are the changes in the carrying value of right of use assets for the year ended

i Particulars: oo
Opening balance

Additions
Depreciation

Closing balance

8.1 Lease liabilities reconciliation

CcPaRtieulars s e

Opening
Additions
Payments
Finance charges

Closing balance

8.2 Lease liabilities current and non current

el 3TMareh 2025 e

14.76

(0.56)
14.20

15.39
(1.67)
1.28

15.01

The following is the break-up of current and non current lizbilities as on

- Particulars .00

Current lease liabilities

Non Current lease liabilities

8.3 Amounts recognized in Profit and Loss:

Particulars

Depreciation Expenditure

Finance cost onh Lease liabilities

8.4 Current maturities lease liahilities undiscounted

Particulars .. . .
Less than cne year

Later than 1 year and not later than 5 years

Later than 5 years

As at 31 March 2025 .
018
14.83
.-~ As at 31 March 2025
(.56
1.28

. Asat 31 March 2025 -
1.45
5.79
29.46

31March 2024 . .

15.32
(0.586)
14.76

31 Mdreh 2024 IR

15.32
(1.30)
1.23

15.39

wopon o Asat 31March 2024
15.39

A8 at 31 March 2024

0.56
1.30

- As at 31 March 2024

123
613

24.53
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Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in ¥ lakh

9 Other financial assets

Unsecured considered good uniess otherwise stated (carried at amortised cost)

Lo Partiewlars ...
Security Deposns

Deposits with maturity more than 12 months

Total, Non Current financial assets

Interest accrued on fixed deposits and investments
Security Deposits
Total, Current financial assets

10 Trade receivables

% Particulars - : SR
Receivables con5|dered good
Related Party

Total

10.1 Trade receivable ageing

. Particulars . -
Considered good less than 6month5
Considered good-6m to 1 year
Considered good>1year

Total

11 Other bank balances

- Particulars .

Deposits with orlgmal maturlty more than 3 months

but less than 12 months
Total

104.48

104.46

. 31 March 2024

34.00
34.00

3.63
40.00
43.63

- 31 March 2024 _

60.85
43.61
104.46

;- Asat 31 March 2024

.- As at 31 March 2024 -

. 31March 2025
40.00
40,00
2.00
2.00
S 31March 202500
76.24
76.24
i'Asat 31 March 2025 .
73.25
0.06
2.93
76.24
. 'As at 31 March 2025
194.26
194.26

Mo, 232849
Chennal- .
600088 /5

&

47.40

42.40
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Particulars

12 Cash and cash equivalents

. Particulars.. .00

Cash and cash e'(iuiv'al'eﬁ't; '

Balances with banks (in current accounts, in eefc
accounts, in deposit accounts with original maturity
less than 3 months}

Cash on hand
Total Cash and cash equivalents

For the purpose of the statement of cash flows,
cash and cash equivalents comprises of the above
balances

12 Other current assets (Unsecured and considered good:}
v Particulars il

Supplier advances

Prepaid expenses

Total

% { WMo 232842
Chenna-
800 085

31 March 2025

21 March 2025

168.62

0.08
168.68

132
178

310

. 31March 2024

.. 31March 2024

18.16

18.16

157.55
3.60
16115

. 31March 2024 -
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Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in ¥ lakh

14 Equity Share capital

i : Authorised Share Capital . ... No.ofshares. . .. .. . Facevalueofshare . .. Amount. ..
As at 31 March 2024 78,00,000 10.00 780.00
Changes during the year - 10.0¢ -
As at 31 March 2025 78,00,000 10.00 780.00
Issued, Subscribed & Fully paid up
As at 31 March 2024 77,31,000 10.00 77310
Changes during the vear - 10.0Q - .
As at 31 March 2025 77,31,000 10.00 77310

14.1 a. Terms/rights attached te equity shares

The Company has only one class of equity shares . Each holder of equity shares is entitled to one vote per share,

In the event of the liguidation of the Company, the holder of equity share will be entitled to receive the remaining assets of the
Company, after distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares held
by the shareholders.

14.2 b. Details of Shareholders holding more than 5% shares in the Company

LoParticulars o s + % holding inthe . -

Swelect Energy Systems | $4,45.500

Limited

MFAR HOTELS & RESCRTS 7,07,400 915 707,400 915
PRIVATE LIMITED

Prashanth Fertility Research 5,78,000 748 5,78,000 7.48
Centre Private Limited

SWELECT HHV Solar 503,127 6.51 -

Photovoltaics Private Limited

15 Other Equity

Other Equity movement during the year:-

coParticulars oo o 0 Retained BEarnings oo Total -
Balance at the 01 April 2023 49.50 49.50
Profit/ (Loss) for the year 5913 5913
Balance at the 31 March 2024 108.63 108.63
Profit/ (Loss) for the year ' 65.49 65.49
Closing Balance 31 March 2025 174.12 17412
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Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in T lakh

16 Borrowings
Financial Liabilities carried at amortised cost
- Particulars ...

Non-Current

Term loan from Banks

Secured, Unlisted, Rated, Redeemble, Non
Cumulative, Non- Convertible Debentures of
Rs5.10,00,000 each

Total

16.1 Details of long- term borrowings are given below:

. Partioulars. ... - Amount ...

Non- Convertible Debenture  1,123.60

17 Current Borrowings

;. Particulars - .

Current maturities of fong term borrowings

Totai Current Borrowings

... 31March 2026 .. 31 March 2024

; 11527

1123.60 -

1123.60 115237

o Termsof: il Currency oo oo Secwrity
- Ropagan A e R R

Debentures tobe  INR

redeemed in 12,5
years
-1 31March 2025 .31 March 2024
99.20 141.75
99.20 141.75

Solar Power Plant
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18 Other current liabilities

Particulars

Statutory dues payable
Total

19 Trade Payables

.. Trade payables -

Total outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditors other than micro
enterprises and small enterprises

- to others
- to related parties
Total

31March 2025
2.67

2.67

-0 3FMareh 2025 - -

10.21

10.21

31March 2024
0.41

0.41

31March 2024

10.26
14.00
24.26
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Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in ¥ lakh

19.1 A-Trade Payable Ageing

... Particulars: . . ;.

Less than 1 year- Non MSME
1-2 years -Non MSME
Total Trade payable

_31March 2025

9.23
0.98

10.2%

. 31March 2024

2310
116
24.26
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Notes to financial statements 31 March 2025
Al amounts are in T lakh

20 Revenue from operations

L Particulars ;. - For the year ended 31 March - . For the year ended 31 March
N D i : 12028 T T 2024
Revenue from operations
Sale of products
a) Manufactured goods
b} Sale of Services
c) Sale of power : 409.60 395.77
d) Other operating revenue
Revenue from operations 409.60 395.77

20.1 Revenue Notes

Tables above presents disaggregated revenues from contracts with customers for the year ended 31 March 2025 and 31 March
2024 by offerings. The Group believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of
our revenues and cash flows are affected by industry, market and other economic factors.

Frade Receivables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as receivable. A receivable is a right to consideration
that is unconditionat upon passage of time. Revenue is recognised as and when the related goods are delivered to the customer.
Trade receivables are presented net of impairment in the Balance Sheet. Contract liabilities include payments received in advance
of performance under the contract, and are realised with the associated revenue recognised under the contract,

Performance Obligations and remaining performance obligations

The remaining performance obligations disclosure provides the aggregate amount of the transaction price yet to be recognised
as at the end of the reporting period and an explanation as to when the Company expects to recognise these amounts in revenue.
Applying the practical expedient as given in Ind AS-115, the Company has not disclosed information about remaining performance
obligations in contracts, where the criginal contract duration is one year or Jess or where the entity has the right to consideration
that correspons directly with the value of entity's performance completed to date.

k]
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. Particulars -

21 Otherincome

Pai_'ti_culers RN o Forthe peﬂod 31 March .
" Otherincome
Interest income (on bank deposits, loans, financial 6.93
assets at amortised cost)
Totai Other income 6.93

22 Employee benefits expense

Staff welfare expenses o
Totat

23 Depreciation and amortisation expense

i Particulars .. - f-'or the perlod 31 Mareh®.
" Depreciation of property, plant and equipment 78.49
Depreciation of right of use asset 0.56
Total Depreciation and amortisation expense 79.05
24 Finance Cost
-~ Particulars - - - 31March 2025
Interest on borrowmgs 98.95
interest on lease liabilities 1.28
Bank and other charges 48.52
Total 148.75

25 Other expenses

iy Particulars . For the year ended 31March .
: : : RS : 12025
Sub contract;ng and processmg expenses 0.47
Power and fuel -
Wheeling charges 60.17
Rent 1.27
Rates and taxes 2.00
Insurance 126
Repalrs and Maintainence:

Repairs and maintenance - plant & machinery 26.47
Repairs and maintenance - others -
Travelling and conveyance -
Communication costs -
Printing and stationery 0.03
Legal and professional fees 16.06
Payment to auditor 010
Miscellaneous expenses 0.34
Totat Other expenses 108.17

2025

2025”-~=V

For the parmd 31 March

4.04

4.04

0.39
0.39

78.51
0.56
79.07

2024

... For the year ended 3t March 2024

For tha permd 31 March .
2024

~ 31March 2024

119.50
1.30
3.58

124.38

_ For the year ended 31March,

12024

012
60.07
181
175
1.42

2.09
0.32
0.49
0.03
.07
10.73
013
14.52
93.35
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26 Earnings price per share {(EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations:

. Particulars ;-

The following reflects the profit and share data used

in the basic and diluted EPS computations:

Profit attributable to equity shareholders of the
Company- (A)

Weighted average numbet of Equity shares for basic
and diluted EPS- (B)

Basic Earnings per share (A/B}

Diluted Earnings per share (A/B)

26.1 Defined Contribution Plan

31 March 2025

65.49

77,31,000.00

0.85
0.85

31 March 2024

5913
77,31,000.00

0.76
0.76

Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling them to
such benefits. The Group provides benefits such as provident fund plans to its employees which are treated as defined contribution

plans.

MMNo. 2328491 o
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27 Financial Risk Management Objectives & Policies

The Company’s principal financial Habilities comprise of short and long tenured borrowings, trade and other payables and financial
guarantee contracts. Most of these liabilities relate to financing Company’s working capital cycle. The Company has trade and
other receivahbles, loans and advances that arise directly from its operations. The Company also enters into hedging transactions
to cover foreign exchange exposure risk as considered necessary.

The Company is accordingly exposed to market risk, credit risk and liquidity risk.

The Company's senior management oversees management of these risks. The senior professionals working to manage the finan-
cial risks for the Company are accountable to the Board of Directors and the Audit Committee. This process provides assurance
that the Company’s financial risk-taking activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with Company’s policies and overall risk appetite. All foréign currency hedging
activities for risk management purposes are carried out a team that have the appropriate skills, experience and supervision. In
addition, independent views from bankers and currency market experts are obtained periodically to validate risk mitigation deci-
sions. It is the Company's policy that no trading in derivatives for speculative purposes shall be undertaken.

The Management reviews and agree policies for managing each of these risks which are summarised below:

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprise currency rate risk and interest rate risk. Financial instruments affected by market risk include
foans and borrowings, deposits, advances and derivative financial instruments.

The Company’s activities expose it to a variety of financial risks, including the effects of changes in foreign currency exchange
rates and interest rate movement.

271 Borrowings- Variable and Fixed interast

.- Particulars . o oo o _ . - 31March 2025 | 31March 2024
Fixed interest rate borrowing 1,223.78 1,293.91
Variable rate borrowings {0.98) 0.01

27.2 Interest rate sensitivity

The following table demonstrates a hypothetical 100 basis point shift in Interest rates and other benchmarks, holding all other
variables constant, on the unhedged loans would result in a corresponding increase/decrease in interest cost for the Company on
a yearly basis as follows:

27.3 Interest rate sensitivity

: ?artic_ulars G : o Increase/ decrease in basis : Effecton P_mﬁ_t bafon_a tax.
31 March 2025 + 100 basis points 122.28
31 March 2025 . - 100 basis peints (122.28)
31 March 2024 + 75 basis points 97.04
31 March 2024 - 75 basls points {97.04)
e

WMo, 233249\
Channgi.

EAN 800 pag
) fi:)
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27.4 Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Company transacts business in local currency and in fereign currency, primarily Euro. The Company
has foreign currency trade payables and Exchange Control Borrowings and is therefore, exposed to foreign exchange risk. The
Company may use forward contracts or foreign exchange options towards hedding risk resuiting from changes and fluctuations
in foreign currency exchange rate. These foreign exchange contracts, carried at fair value, may have varying maturities varying
depending upon the primary host contract requirement and risk management strategy of the Company.

The Company does not have any foreign exchange exposure.

Credit Risk

Customer credit risk is managed subject to the Companys established policy, procedures and controls relating to customer credit
risk management. Trade receivables are non-interest bearing and are generally on credit term in line with respective industry
norms. Qutstanding customer receivables are regularly monitored. Details of accounts receivable ageing ase provided under the
accounts receivable footnote by category.

27.5

Liquidity Risk

Liguidity risk is the risk that the Company may not be able to meet its present and future cash and collateral cbligations without
incurring unacceptable losses. The Company’s objective is to, at all times maintain optimum levels of liquidity to meet it cash and
collaterat requirements. The Company closely monitors its liquidity position and deploys a robust cash management system. It
maintains adequate sources of financing including loans, debt, and overdraft from both domestic banks at an optimised cost.
The table below summarise the maturity profile of the Company’s financial iabilities on undiscounted basis is as follows:

27.6 Maturity profile of the Company's financial liabilities

. Particulars .. S B TS PR As at 31 March 2025 ... . Asat31March 2024
Borrowings (current) 98.20 141,75
Borrowings (1-5 years) 112360 115217
Trade pavables 10.21 24.26
Lease Liabilities (Current) 145 1.23
Lease Liabilities (1-5 years) 579 613
Lease Liabilities > Syears - 2453
Financiat Liabiiities 1,240.25 1,350.07

27.7 Capital Management

Capital includes equity attributable to the equity holders of the Company and net debt. Primary objective of Company’s capital
management is to ensure that it maintains an optimum financing structure and healthy returns in order to support its business
and maximise shareholder value. The Company manages its capital structure and makes adjustments, in light of the changes in
economic conditions or business requirements. The Company monitors capital using a gearing ratio which is net debt divided by
total capital plus net debt. Net debt is calculated as loans and borrowings less cash and cash equivalents.

Capital includes equity attributable to the equity holders of the Company and net debt. Primary cbjective of Company’s capital
management is to ensure that it maintains an optimum financing structure and healthy returns in order to support its business
and maximize shareholder vatue. The Company manages its capital structure and makes adjustments, in light of the changes in
economic conditions or business requirements. The Company monitors capital using a gearing ratio which is net debt divided by
total capital plus net debt. Net debt is calculated as loans and borrowings less cash and cash equivalents.
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28 Deferred tax liabilities/ Assets (net)

Statem

nt f P fit_anc_l}.; S8 : _Forthe year ended 31 March -

S S 2028 12024 -
Deferred tax Habilities
Impact on difference between tax, depreciation and 58.56 43.49
amortisation charged for the financial reporting
Gross deferred tax liabilities 58.56 43.49

Deferred tax assets

d #t.No '232.8&9
Chennai-

- For the year ended 31 March- .
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29
Financial Instruments
Accounting classifications and fair values

The following table shows the carrying amounts and fair values of financial assets and fmanmal liabilities, including their levels in
the fair value hierarchy.

29.1 Financial instruments by category

inancial Assels & Liabilities - 0 :Amortised_Cost 3‘! March: o
: : 2025; B

Financial Assets: B o o e

wAmortised ¢ost 31 Maréh

Trade receivables 76.24 104.46
Cash and cash equivalents 168.88 18.16
Bank balances other than cash and cash equivalents 194.26 47.40
Other financial assets 42.00 77.63
Financial Assets 48118 24765
Borrowings 1,222.80 1,293.92
Lease hability 15.01 15.39
Trade Payables 16.21 24.26
Financiat Llabilities- Total 1,248.02 1,333.57

29.2 Financial assets and liabilities measured at amortised cost

The Company has not disclosed fair values of financial instruments such as trade receivables, cash and cash equivalents, trade
payables and Capital creditors because their carrying amounts are reasonable approximations of their fair values.
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30 Related party transactions-Parties

Swelect RE Power Private Limited

i Type of related parties .00 ..
Holding Company

30.1 List of transactions

- Particulars :: A
@ Swelect Energy Systems leited

Purchase of goods

Reimbursement of expenses

Rental expenditure

Sale of Power

Interest on unsecured ioan

Interest expense

Management fees - expense

Commission Expenses

Operation & Management fee (Sale of service)
Advance borrowed

Advance repaid

- Name of entities -

Swelect Energy Systenﬁs letted .

{ii) Swelect HHV Solar Photoveltaics Private Limited

Sale of Power

Balance outstanding as at the year end:
Trade Payable

Trade Receivable

“ 3TMareh 2025 - .0 v 31 March 2024 00 il
0.09
27.20
2.49 2.40
122.05
017 -
11.85
6.60 6.80
14.00 14.00
22.00
238.84 111.85
238.84 405.36
45.06
14.00
43.61

Mo, 232849
Cheanai-
§40C 08
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31 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires Management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets, liabilities, accompanying disclosures, and disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

Judgements
in the process of applying the Company’s accounting policies, Management has made the following judgements, which have the
most significant effect on the amounts recognised in the financial statements:

Service concession arrangements

Management has assessed applicability of Appendix A of Ind AS 11! Service Concession Arrangements lo power distribution
arrangements entered into by the Company. In assessing the applicability, Management has exercised significant judgement in
refation to the underlying ownership of the assets, terms of the power distribution arrangements entered with the grantor, ability
to determine prices, fair value of construction service, assessment of right to guaranteed cash etc. Based on detailed evaluation,
Management has determined that this arrangement meet the criteria for recognition as service concession arrangements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

Taxes
Significant Management judgement is required to determine the amount of MAT credit that can be recegnised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.

Allowance for uncollectible trade receivables

Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate allowances for esti-
mated irrecoverable amounts. Estimated irrecoverable amounts are based on the aging of the receivable balances and historical
experiences. Individual trade receivables are written off when Management deems them not collectible.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates, The Com-
pany uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's
past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

.
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32 Key Ratios
Ratio .. . ... . .- Numerator. . Denominator .. 31March = 31March - Variancein%
Current ratio Current Current 3.96 2.08 9198
Assets Liabilities
Debt-Equity Ratio Total Debt Shareholdet’s 1.39 157 {11.84)
Equity
Debt Service Coverage Earnings interest and 118 0.93 26.73
Ratio avatlable for Lease
debt service Payments +
Principal
Repayments
Return on Equity Ratio Profit after Average 0.05 0.05 3.33
Tax Shareholder's
Equity
Inventory turnover ratio Cost of Average - - -
Goods Sold Inventeries of
Finished
Goods, Work-
in-Progress
and Stock-in-
Trade
Trade Receivables Revenue Average 2.87 3.00 (4.38}
turnover ratio Trade
Receivables
Net capital turnover ratio Sales Working 1.23 2.05 {39.84)
Capital
(Current
Assets -
Current
Liabilities
Net profit ratio Profit After Sales 0.16 Q.15 7.02
Tax
Trade payables turnover Net Credit Average - B -
ratic Purchases Trade
Payables
Return on investment Other Equity Equity Share 014 0.06 119.61
Capital
Return on Capital Earnings Total Equity 0.26 0.28 {5.76)
employed before +Total
interest and Borrowings-
taxes Other
Intangible
Assets -
Goodwill
Interest Coverage ratio Earnings interest 1.54 1.83 (15.53)
before Expense
interest and
taxes
Operating Profit Margin Earnings Operational 0.55 1.83
ratio before revenue ﬁ"fj‘""?\ﬁ}\
interest and Q_;»“f‘,,;f‘; (;-\ R
taxes ™

W, 23284
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33 Additional Information:

(a} The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

(b} The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

(¢} The Company has not advanced or loaned or invested funds to any other person{s} or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall: (a} directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee,
security or the like to or an behalf of the Ultimate Beneficiaries.

{d) The Company has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party} with the
understanding {whether recorded in writing or otherwise} that the Company shall: (a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or oh behalf of the Funding Party (Ultimate Beneficiaries) or (b} provide
any guarantee, security or the like on behaif of the Ultimate Beneficiaries.

{e) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

{f) To the best of its knowledge, The Company has not had any transaction with any struck-off companies during the year.

{9) The Company does not have any charges or satisfaction yet to be registered with the ROC beyond the statutory period as at
ihe year ended 31 March 2025.

33.1 New standards and changes to comparatives

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rutes as issued from time to time. During the year ended 31 March 2025, MCA had not notified any new
standards or amendments to the existing standards applicable to the Company,

33.2 The Company has used accounting software for maintaining its books of account for the year ended 331 March 2025 which
has a feature of recording audit trail {edit log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, there was no instance of the audit trail feature being tampered with, and the audit trail has
been preserved by the Company as per the statutory requirements for record retention

33.3 Previous year figures have been regrouped/reclassified, wherever necessary.
33.4 The financial statements were approved for issue by the board of directors.

As per my report of even date For and on behalf of the Board of Directors
SWELECT RE POWER PRIVATE LIMITED
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