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INDEPENDENT AUDITOR'S REPORT .
To the Mensbers of SWELECT SUN ENERGY PREVATE LIMITED

Repurt on the Audit of the ind AS Financial Stafements
Opinion

I have audited the accompanying financiai statements of SWELECT SUN ENERGY PRIVATE LIMITED( he
Company™Y. which comprise the Balance Sheet as at 31 March 2025, and the Statement of Profit and Loss. and statement
ol Cash Flows and the Statement of Changes n Equity Tor the year then ended. and notes o the financial statements,
inchuding a sunnnary of signiticant accounting policics and a summary ot signilicant accounting policies other explanatory
information.

In my opinien sud o the best of the information and according to the explanations given to me. the aloresaid Financial
slatements give the information reguired by the Companies Act, 2003 ("the Act™ in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 ol the Act read with
the Companics (Indian Accounting Standards) Rules, 2015, as amended. Cind AS™) and other accounting principles
acncratly aceepled i India. ol the state of alTairs of the Company as at March 31, 2023, and its profitfioss. and its cash
Hows and the changes inequily for the vear ended on that dale.

fiasis for Opinion

[ conducted my audit of Iod AS financial statements in accordance with the Standards on Auditing (SAs} specilied under
seetion 143(10) of the Act (SAs). My responsibilities under those Standards are Turther described in the Auditor’s
Responsibilitics for the Audit of the Ind AS financial statements section of my ceport. ['m independent of the Company
iy accordance wilh the Code ol Ethics issued by the Tostitute of Chartered Accountanss of India tupether with the ethicil
reyuirements that are relevant to my audit oMthe Ind AS financial statements under the provisions o the Act and the Rules
thereunder and | have Fulfilled my other ethical responsibilities in accordance with these requireinents and the Code of
Ethics. | belivve that the andil evidenee oblained by me is sufficient and appropriate to provide a basis for my mualit opinion
on the Ind AS financial statements.

Information Other than the [ad AS financial statements and Aunditor’s Report Thercon

»  The Company's Board of Dircelors is respensible for the otber information. The other information comprises the
inlormation inchuded in the Board™s report but does not include the Tnd AS Baancial statements and my auditor’s
report hereen.

s My opinion on the Ind AS linancial stalements does not cover the other information and | do not express any form ol
assuranee conclusion thereon.

= o connection wilh my awdit of the Ind AS linancial statements, my respensibility is 1o read the other infermation and,
in doing so. consider whether the other intormation is materially inconsistent with the Ind AS fimncial slalements, or
my knowledge ebluined during the course of my audit or otherwise appears to be materially misstated.

I1. based on the work | have perfornzed, § conelude that there is a material misstatement of this other information, | am
required to report that fact, | have nothing to report in this regard.




Management's Responsibility for the Ind AS {inancial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the Act with respect to the
preparation ef these financial statements that give a true and fair view of the financial position, financial performance
,cash flows and changes in equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
rregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating eftectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to trand or ervor.

in preparing the Ind AS financial statements, Management is responsible tor assessing the Company’s ability to continue
as & going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Managemeut cither intends to liquidate the Company ot to cease operations, o has no realistic alternative
but to do so.

Those Board of Directors are also responsible for oversecing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Ind AS financial statements

My objective is to obtain reasonable assurance about whether the Ind AS financial statements as a whole are free from
material misstatement, whether due to traud or ervor, and to issue an awditor’s report that includes my opinion. Reasonable
assurance is & high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a malerial misstatenment when it exists. Misstaternenis can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional skepticism
throughout the audit. T also:

* ldentify and assess the risks of inaterial misstatement of the Ind AS financial statements, whether due to fraud or error,
design and pesform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve coflusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal financiat controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){1) of the Act, T are also responsible for expressing my opinion
on whether the Company has adequate internal financial controls system in place and the operating cffectiveness of
such controls.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Management.

*  Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based on the
andit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If'[ conclude that a material uncertainty exists, I am
required to draw attention in my auditor’s report to the related disclosures in the Ind AS financial statements or, i such
disclosures are inadequate. to modify my opinion. My conclusions are based on the audit evidence obtained up to the
date of my auditor’s report, However, fidure events or conditions may cause the Company to cease to continue as a
going concern,

«  Bvaluate the overal presentation. structure and content of the Ind AS financial statements, incleding the disclosures,
and whether the Ind AS financial statements represent the underlying transactions and events in & manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may be
influenced. 1 consider quangitative materiatity and qualitative factors in (i) planring the scope of my audit work and in




evaluating the results of my work: and (ii) lo evaluale the effect of any identificd misstatements in the Ind AS financial statements.

I communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the audit and
significant sudit findings, including any significant deficiencies in the intemal controls that [ identify during my audit.

I also provide those charged with governance with a statement, that 1 have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

Report on Other Legal and Repgulatory Requirainents

L. As required by Section 143(3) of the Act, based on my audit, | report that:

a)

b)

c)

dy

By

g)

hy

1 have sought and obtained all the information and explanations, which to the best of my knowledge and belief
werg necessary for the purposes of my audit.

bt 1y opinion, proper books of account as required by law have been kept by the Company so far as it appears
from my examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of accounts.

In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of the
Act.

On the basis of the written representations received from the Directors as on 31 March 20235, taken on record by
the Board of Dircctors, none of the Directors is disqualified as on 31 March 2025 from being appointed as a
Director in ferms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
seetion 197(16) of the Act, as amended:

In my opinion and to the best of my information and according to the explanations given to me, the Company
being a Private Company, Section 197 of the Act related to the Managerial remuneration is not applicable.

With respect to the other matters to be included in the Aunditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in my opinion and to the best of my information and
according to the explanations given to us:

i. The Company did not have any pending litigations on its financial position in its Ind A8 financial
statements.
ik The Company did not have auy long-tetm contracts including derivative contracts for which there were

any material foresceable losses.

iii. There has been no delay in fransferring amounts, which were required to be transterred to the Investor
Education and Protection Fund by the Company.

Based on my examination, which included test checks, the Company has used accounting soRware for
maintaining its books of account for the financial year ended March 31, 20235 which has a feature of recording
audit trail (edit log) facility and the same has operated thronghout the year for all relevant transactions recorded
in the software. Further, during the course of my audit [ did not come acress any instance of the audit trail feature
being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable From April 1, 2023,
reporting under Rule 1 1(g) of the Companies (Audit and Aunditors) Rules, 2014 on preservation of audit




trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2025.

9. As required by the Companies {Auditor’s Report) Order, 2020 (“the Order™) issued by the Central Government
in terms of Section 143(11) of the Act, T give in “Annexure” a statement on the matters specified in paragraphs 3
and 4 of the Order,
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Annexure I referred to in my report of even date
Re: SWELECT SUN ENERGY PRIVATE LIMITED {“the Company’)

@

{a) The Company has maintained proper records showing full particulars, including quantitative details.
(b} Property, plant and equipment have been physically verified by the management at regular intervals during the year and no material discrepancies were

identified on such verification.

(c) Allthe title deeds of immovable properties are held in the name of the company.

(§)The Company has not revalued its Propenty, Plant and Equipment {including Right of Use asscts) during the year and hence not commented upon.
(€) There are no procecdings being initinted or are pending against the company far holding any Benami property wnder the “Berami Transactions (Prohibition)

Act, 1988 and Rules made thereunder.
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(iii)

(iv

)
i)

(vit)

(i)

(ix)

()

{2} The management has conducted physical verification of inventory at reasonsbie intervals during the year and no material discrepancies were noticed on
such physical verification.

() The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, from banks or financiat institutions on the basis
of security of current assets and hence this clause 35 not applicable.

According to the mformation and explanations given to me, the Company has not granted any loans, secured or unsecured to companies, fisms, ELimited Liability
Partnerships or other parties covered in the register maintnined under section E89 of the Companies Act, 2013, Accondingly, the provisions of clause (1)
(), (b), {c}, (d), (&) and (F) of the Order are not applicable to the Company and hence not commented upon.

Enmy opinion and according to the information and cxplanations given to me, there are no loans, investments, guarantees, and securities  granted in respect
of which provisions of section 185 and 186 of the Companies Act 2013 are applicable and hence not commented upon.

The Company has not accepted any deposits from the public.
The Central {iovertunent has not prescrived the mantenance of cost records under section 148(1) of the Act, for any of the services rendered by the

Company.

(a) Undisputed statutory dues including provident fund, employees’ state insurance, income-tax, sales tax, service tax, duty of custom, duty of excise, value
addedt tax, cess and other material statutory ducs have generaily boen regularly deposited with the appropriate authorities.

(b)Acuording to the tnformation and explanations given Lo e, no undisputed amounts payable in respect of provident fund, employees® state insurance,
income-tax, service fax, sales tax, duty of custom, duly of excise, value added tax, cess and other material stattory dues were cutstanding, at the year
end, tor a period of more than six menths from the date they became payable.

Based on my audit procedures and es per the information and explanations giver by the maragement, [ are of the opirion that the Company has not defaulted
ire repayment of dues to bank.

According to the information and explanations given by the management,
(a} the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to any fender.
(b) The company has not been declared as witful defaulter by any bank or financial institution or other lender.
{c) The company has not diverted any lfoans to other purpose than to which it was sought.
{d) No funds were raised on short term basis have been utilized to long Werm purposes.
(&) The company has not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiarics, associates of joint venlures; hence this clause is not applicabie;

() The campany has not raised loans during the year on the pledge of sscurities held in its subsidiarics, joint ventures or sssociate companies; hence this
clause is not applicable

According to the infermation and explanations given by the management,
(a) there was no money raised by way of initial public offer o further public offer (including debt instruments) during the year,

() the Company has not made any preferential alioiment, private placement or convertible debentures (fully, partislly or optionally convertible) during the year,
The Non-convertible Debentures issued during the year amounts to Rs. 36.5 Crores :
500 (88
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(xi) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the financial
statements and according to the information and explanations given by the management,

a. | report that no frand by the company or no fraud / material fraud on the company by  the officers and
employees of the Company has been noticed or reported during the year.

b.  There is no report under sub-Section (12) of Section 143 of the Companies Act has been filed by the auditors
i Formy ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central
Gavernment.

c. the auditor has not raised any whistle-blower complaints, if any. received during the year by the Company.

(xii} In my opinion, the Compary is not a nidhi company. Therefore, the provisions of this clause of the order are not
applicable to the Company and hence not commented upon.

(xiif)  According to the information and explanations given by the management, transactions with the related parties are
in compliance with section 188 of Companies Act, 2013 wherever applicable and the details have been disclosed
in the notes 1o the financial statements, as required by the applicable accounting standards. The provisions of sec
177 are duly complied by the the company.

(xiv)  (a) The Central Government has not preseribed to appoint internal auditor under section 138 of the Act, for any
of the services rendered by the Company;

(b) This clause is not applicable to the company.

{(xv) According to the information and explanations given to me and based on my examination of the records of the
Company, the Company has not entered into non-cash transactions with directors or persons connected with him
as restricted in section 192 of Companies Act, 2013; hence this clause is not applicable,

(xvi)  According to the information and explanations given to me, the provisions of section 45-TA of the Reserve Bank
of India Act, 1934 are not applicable to the Company,

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately preceding FY.

{xvili} There is no resignation of the statwtory auditors during the year.

{xix}  According fo the information and explanations given to me and based on my examination of the records of the
Company and financial ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabiities, other information accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, I were in the opindon that no material uncertainty exists as on the date of the
audit report. There was no any liability in the books of the company for those payable within one year from the
date of balance sheet date.

(xx} (a) The provision of section 135 of Companies Act, 2013 is not applicable to the company:,

{xxi)  The reporting under clanse 3 {xxi) of the Order is not applicable in respect of audit of Standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause under this
repott

CA Ramys Ganapathy
Membership Number: 232849
Plaee of Signature: Chennai
Date: May 29, 2025

UDIN: 25232849BMLDXG5535




CA. Ramya Ganapathy Cell: 87544 30899
M.Com F.C.A Land line: 044-3553 9492
Chartered Accountant Email: ramyagsub@gmail.com

Office: No: BA, First Floor, 10th Street New Colony, Adambakkam, Chennai 600088,
Resi: Plot No: 17, Door No: 10 Vesra Ragavar St, Annanagar Layout, Puzhuthivakkam, Chennai 600091,

ANNEXURE 2: TO PUHE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL'

STATEMENTS OF SWELECT SUN ENERGY Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section §43 ol the Companies Act, 2013
(the Acl™)

We have awdited the internal fnancial controls over financial reporting of SWELLECT SUN ENERGY Private Limited
(“the Company™) as of March 31. 2025 in conjunction with cur audit of the financial statements of the Company for the
vear eided o that date,

Managemenl's Respousibility for Internad Financial Controls

The Company’s Management is responsible oy establishing and maintaining internal financial controls based on the
interual control over Tinancial reporting eriteria established by the Company considering the essential componeats of
internal controf stated in the Guidance Note on Audit of Internat Financial Controls Over Financial Reporting issued by
the lustiluie of Chartered Accountants ol lndia. These responsibilities inchude the design, implementation and
<1lzlinlcnemcc ol adequate internal fnancial controls that were operating ellectively for ensuring the orderly and efticient
condduct of its business, including adherence o the Company’s policies, the saleguarding of #ts assets. the prevention and
detection ol Trauds and crrors, the accuracy and completeness of the accounting recards, and the timely preparation oI
reliable financial information, as required under the Companies Act, 2013

Auditor's Responstbility

Owr responsibility is to express an epinien on the Company's internal financial contrels over financial reporting based on
our andit, We condueled our audit in accordance wilh the Guidance Note on Audit ol Internal Financial Controls Qver
Finascial Reporting (the *Guidance Note™) and the Standards on Auditing as specificd under section 143010} of the
Companies Act. 2013, Lo the extent applicable to an audit of internal financiat controls and. both issuced by the Institute of
Chartlered Accountants ot ndia. Those Standards and the Guidsnee Note requize that woe comply with cthical
requirements and plan and perforn the audit to obiin reasonable assurance about whether adequate internal financiat
controls over financial reporling was establisted and maintained and i such controls operated eflectively in all material
respects,

Chur audit involves perferming procedures to ebiain audit evidence abous the adequacy ol the internal Lnancial controls
systen over financial reporting. and their operating clieetiveness. Qur audit of internal financial conlrols over Hnancial
reporting ineluded obtaining an understanding of internal financial controls over fizancial reporting, assessing the visk
that o material weakness exists, snd lesting and evaluating the design and operatiog ellectiveness of isternal control
based on the assessed rvisk. The procedures selected depend on the auditor’s judgement, including the assessiment of the
risks ol magerial misstatement ol the linancial stateents, whether due 1o traud or erreor.

We believe that the audit evidence we have oblained is sulTicient and appropriate to provide a basis ler our awdit opinton
on the internal financial controls system over financial reporting.

Meantng of Infernal Financial Controls Over Financial Reporting

A company's internal financial control over firancial reporting is a process designed to provide reasonable assurance
regarding the reliability ol financial reporting and the preparation of financial statements for external pucposes in
accordance with generdlly accepted accounting principles. A company’s internal tinancial control over fsancial reporting
meludes these policies and procedures that (1) pertain to the maintenance of records that. in reasonablie detail. accurately
and Tarely vellect the transactions and dispositions of the assets of the company: (2) provide rcasonable agsurance that
transaclions are recorded as necessary to permit preparation of financial statements in accordance with generally aceepled
acceunting principles, and that receipts and expendituges of the company are hc'mg made onty in accordance with




authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition. use. or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may eccur and not
be detected. Also, projections of any evaluation of the internal financial conirols over financial reporting to future periods
are subjeet to the risk that the internal financiai control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

En our opinion, the Company has, in atl material respects, an adequate internal financial controls system over tinaccial
reporting and such internal financiat controls over financial reporting were operating cffectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issucd by the Institute of Chartered Accountants of India.

CA Ramya Ganapathy
Membership Number: 232849
Place of Signature: Chennai
Date: May 29, 2025

UDIN: 25232849BMLDXGS535
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SWELECT Sun Energy Private Limited
Standalone Financial Statements

Balance sheet for the period 31 March 2025
All amounts are in T lakh

1 Balance sheet
. Particulars
Assets
Non Current Assets
Property, Plant and Equipment
Right of use assets
income Tax Asset (Net)
Financial Assets:
—Other financial assets
Other non-current assets

Total Non-current assets

Current assets

Inventories

Financial Assets:

~Trade receivables

~Cash and cash equivalents

—Bank balances other than cash and
cash equivalents

-Qther financial assets
Other Current assets

Total Current assets

Total Assets

. Note No,

10

1

12

14
13

15

T
A a2

PG
s,

Chenaal
N, 40088
%

( Ao, 231869\ %

. As at 31 March 2025

6,211.88
65.10
0.82

160.55

6,438.35

13.22

129.54
3379
309.04

122
21.85
508.66

6,947.01

As at 31 March 2024

6,501.93
67.67
0.70

160.55

2219

6,753.04

13.22

137.68
39.55

9.27
199.72

6,952.76




Particulars .
(B) Equity and Liabilities

Equity

Share capital
Other Equity
Total Equity

Liabilities

Non-current liabilities
Deferred tax liabilities {net)
Financial Liabilities:
—Borrowings

~-Lease Liabilities
Provisions

Total Non-Current liahilities

Current liabilities
Financial Liabilitles:
-Borrowings
-Lease Liabilities
~Trade payables

(A} Tota! outstanding dues of micro
enterprises and small enterprises

(B) Total outstanding dues of creditors
other than micro enterprises and small
enterprises

-Other financial liabilities
Cther current liakilities
Provisions

Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

Note No.

16
17

33

18

22

19

23

20
21
22

As at 31March 2025 .

2,503.00
52969
3,032.69

183.77

3,343.24
621
0.03
3,589.16

282.00
6.64

16.40

10.13

325.47

3,914.32

8,947.01

As at 31 March 2024

2,503.00
336.08
2,339.08

134.45

2,761.56
64,93

2,960.94

1,086.08
563

39.47

7.42

12.20

1.84
1,152.74

4,113.68

6,952.76




1.1 See accompanying notes forming part of the financial statements

As per my report of even date For and on behalf of the Board of Directors
Swelect Sun Energy Private Limited

>

Ramyd Ganapathy
Chartered Accountant
ICAl Membership no.: 23284

L

R. Chellappan
Director
POO16358

Chief Financiat Officer

Place: Chennai Place: Chennai
Date: 29 May 2025 Date: 28 May 2025
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A.Balan
Director
DIN:00017091
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Guru Charan Sattenapalii
Company Secretary




SWELECT Sun Energy Private Limited

Standalone Financial Statements

Statement of profit and loss for the year ended 31 March 2025
All amounts are in ¥ lakh

2 Statement of Profit and Loss for the year ended 31 March 2025

. Particulars. ... .. .. . .. ... NoteNe. . Fortheyearended31 . .. Fortheyearended31
ol : AR RO T PR Ma';‘eh_2025'_:_:' L _'i_\_l_lai'ch_2_024
Ihcome
Revenue from operations . 24 1,152.36 1,336.28
Other Income 25 2.84 0.03
Totalincome 1,155.20 1,336.31
Expenses .
Employee benefits expense 26 3.84 30.52
Depreciation and amortisation expense 27 ) 292.81 292.33
Finance costs 28 360.89 365.97
Other expenses 29 25493 292.77
Total expenses 912.27 981.59
Profit before tax 242,93 354.72
Tax Expense
bDeferred Tax (Net) 49.32 134.45
income tax expense 49,32 134.45
Profit for the year 193.61 220.27
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j-._Partwulars R ST Note No.

Olher eomprehenswe income (OCi)

Re-measurement gains/ {losses) on
defined benefit plans

Income Tax Effect

Total Comprehensive Income for the
year

Earnings per share (Face Value of Rs.
10/- each)

1. Baslc {in INR)
2. Diluted (in INR)

2.1 See accompanying notes forming part of the financial statements

As per my report gf even date

: For the year ended 31 _
' March 2025

_ Forthe year ended 31

- March 2024

220.27

0.88
0.88

For and on behalf of the Board of Directors

welect Sun Energy Private Limited

S
Mf‘ 1) \

Ramya Ganapathy 6’0 ’328:\19 R: Chellappan

Chartered Accountant Chennai. Director

ICAl Membership no.: 232849 ‘"" .\ 520 N8 :

Ghigf Financial Officer

Place: Chennai
Date: 29 May 2025

Place: Chennai
Date: 29 May 2025

WAL

A.Balan
Director
DIN:O0017091

Bt 9.

Guru Charan Sattenapaili
Company Secretary




SWELECT Sun Energy Private Limited

Standalone Financial Statements

Statement of profit and loss for the year ended 31 March 2025
All amounts are in ¥ lakh

3 Statement of cash flows

Particulars : For the year ended 31March . . For the year ended 31 March_ :
Proflt for the year after taxation - 193.61 220.27
Adjustments to reconcile profit before tax to net

cash flows:

Tax expense 49.32 134.45
Depreciation/amortisation 292.81 29223
Interest expense 360.69 ’ 365.97
Interest income {1.36) {0.03)
Operating profit before working capital changes 895.07 1,012.99
Movement in working capital / Others::

(Increase) / Decrease in trade receivables 818 {4.30)
(tncrease) /Decrease in current and non-current 8.39 1.22
financial assets

Increase in trade payables, other current and long 2.52 22.26
term liabilities

Increase / (Decrease) in current and non-current - 0.05
assets

Cash flow generated from operations 914.13 1,032.22
Taxes paid, net (0.14) (0.27}
Net cash flow generated from operating activities 513.899 1,031.95
{A)

B. Cash flow from investing activities:

interest income _ i.36 0.03
MNet Capitat expenditure (2.00} {20.77)
Investment in bank deposits (309.04) -
Net cash flow used in investing activities (B} {309.68) {20.74)
C. Cash flow from financing activities:

Lease Payments (7.70) {5.63)
Proceeds from Short-term and Long-term 2,273.90 (729,49}
borrowings

loan from related party {2,515.58} 69.05
Interest paid {360.69} {383.47}
Net cash flow used in financing activities {(C) (610.07} {1,029.54)
Netincrease/ (decrease) in cash and cash {5.76) (18.33)

equivalents (A +B + C)




Particulars

" Cash and cash equivalents at the beginning of the

year

Closing cash and cash equivalents

Cash and Cash equivalents

For the year ended 31 March

L2028

39.55

33.79

33.79

3.1 See accompanying notes part of the financial statements

As per my report of even date

Ramya Ganapathy

Chartered Accountant
ICAl Membership no.: 232849

Place: Chennai
Date: 29 May 2025

For the year ended 31 March

2024
57.88

39.55

38.55

For and on behalf of the Board of Directors
Syelect Sun Energy Private Limited

R. Chellappan
Director
DINO(}016958

-1
Chief Financiat Cfficer

Place: Chennai
Date: 29 May 2025

ook

A.Balan
Director
DIN:GODT1703

He 9.

Guru Charan Sattenapalli
Company Secretary




SWELECT Sun Energy Private Limited

Standalone Financial Statements

Statement of Changes in Equity for the year ended 31 March 2025
All amounts are in ¥ lakh

4 Share capital

-, Particulars.. . . . ) o ...~ As at 31March 2024 . Asat31March 2025
Equity Share capital 2,503.00 2,503.00

§ Other Equity

co Partioulars. DU e T i s Retained @arnings s Total Other Equity o
Balance as at 01 April 2023 115.81 115.81
Profit for the year 220.27 220.27
Balance as at 31 March 2024 336.08 336.08
Profit for the year 193.61 183.61
Balance as at 31 March 2025 529.69 529.69

5.1 See accompanying notes forming part of the financial statements

As per my report of even date For and on behalf of the Board of Directors
Swelect Sun Energy Private Limited

s el

Ramya Ganapathy
Chartered Accountant
ICAl Membership no.: 232849

R. Chellappan A.Balan
Director Director
; DIN:DOO17091

L

Guru Charan Sattenapalti

Chief Financial Cfficer Company Secretary
Place: Chennai Place: Chennai
Date: 29 May 2025 Date: 29 May 2025




SWELECT Sun Energy Private Limited
Standalone Financial Statements

Notes to financial statements 31 March 2025
All amounts are in ¥ lakh

6 Corporate information:

SWELECT Sun Energy Private Limited {the Company’) was incorporated as a Private Limited Company . The Company is primarily
engaged in the construction Solar Power Generation Plants | sale of generated power to private or government owned enterprises
and trading activities. The registered office of the company is located at Chennai.

Basis of preparation:

Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies
(Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, {the 'Act’} and other relevant
pravisions of the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR/ Rs.), which is the Company’s functional currency. Al the financial
information have been presented in Indian Rupees lakh except for share data and as otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies befow. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

Use of estimates and judgements

In preparing these financial statements, the Management has made judgements, estimates and assumptions that affect the appli-
cation of accounting policies and the reported amounts of assets, liahilities, income and expenses. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

Judgements

Note - Service Concession Arrangemenis

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in 2 material adjustment in the
year ending 31 March 2025 is included in the foliowing notes:

Note 7 - Useful life of Property,Plant and Equipment.

Note 34.1 - Fair vatuation of Financial Assets/Liabilities

Summary of significant accounting policies:
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification which is determined
based on the operating cycle.

An asset is treated as current when it is:

* Expected to be realized or intended to sold or consumed in the normal operating cycle.

* Hetd primarily for the purpose of trading.

* Expected to be realized within twelve months after the reporting period, or

* Cash or cash equivalent unless restricted from being exchanged or used to settle a Hability for at least twelve month .
reporting period. o . Q
The Cempany classifies all other assets as non-current. R & [ 8o, 232840 *}

Chennai-
60 ¢ag

Aliability is current when:

* It is expected to be settled in normal operating cycle.

* 1t is held primarily for the purpose of trading.

* |t is due to be settled within twelve months after the reporting period, or
* There is no unconditional right to defer the settlement of the Eability for at least twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents.
The Company has identified twelve months as its operating cycle.

&)

h. Revenue recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can

10




be relisbly measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes and duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary obliger in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

The following specific recognition criteria must also be met before revenue is recognised:

Sale of power

Revenue from sale of power from renewable energy sources is recognised in accordance with the price agreed under the provisions
of the power purchase agreement entered into with customers. Such revenue is recognised on the basis of actual units generated
and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and includes unbilled revenues
accrued upto the end of accounting year. Customers are hilted as per the tariff rates issued by Electricity Regulatory Commission.
Interest is accounted on accrual basis on overdue bills.

c. Service Concession Arrangement

The Company constructs infrastructure used to provide a public service, operates and maintains that infrastructure (operation
services) for a specified period of time.

These arrangements may include Infrastructure used in a public-to-private service concession arrangement for its entire useful
life.

Linder Appendix C to Ind AS 115 - Service Concession Arrangements, these arrangements are accounted for based on the nature
of the consideration. The Intangible asset model is used to the extent that the Company receives a right (i.e. a franchisee} to
charge users of the public service. The financial asset model is Used when the Company hag an unconditional contractual right to
receive cash or another financial asset from or at the direction of the granter for the construction services. When the unconditional
right to receive cash covers only part of the service, the two models are combined to account separately for each component.
If the Company performs more than one service {i.e., construction or upgrade services and operation services} under a single
contract or arrangement, consideration received or receivable is allocated with reference to the relative fair values of the services
delivered, when the amounts are separately identifiable.

The Company mahages concession arrangements which include constructing Solar power distripution assets for distribution of
electricity. The Company maintains and services the Infrastructure during the concession period. These concession arrangements
set out rights and obligations related to the infrastructure and the service to be provided.

The right to consideration gives rise to an Intangible asset and financial receivable and accordingly, both the Intangible asset
and financial receivable models are applied. Ihcome from the concession arrangements earned under the Intangible asset model
consists of the value of contract revenue, which is deemed to be fair value of consideration transferred to acquire the asset; and
payments actually received from the users. The Intangible asset is amortized over its expected useful life in 2 way that reflects the
pattern in which the asset’s economic benefits are consumed by the Company, starting from the date when the right to operate
starts to be used. Based on these principles, the Intangible asset is amortized in line with the actual usage of the specific pubtic
facility, with a maximum of the duration of the concession.

Financial receivable is recorded at fair value of guaranteed residual value to be received at the end of the concession period. This
receivable is subsequently measured at amortised cost.

Any asset carried under concession arrangements is derecognised on disposal or when no future economic benefits are expected
from its future use or disposal or when the contractual rights to the financial asset expires.

d. Taxes

Current income tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognized in the Statement of Profit and Loss
except to the extent it relates to items recognized directly in equity, in which case it is recognized in equity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in accordance with the provisions
of the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other compre-
hensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly
in equity.

Minimum Ajternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjust-
ment to future tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with
it will flow to the Company. The carrying amount of MAT is reviewed at each reporting date and the asset is written down to the
extent the Company does not have convincing evidence that it will pay normal income tax during the specified period.

Deferred tax is provided using the liabifity method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date. LGRS

tax credits and any

p?v‘ Ya
Deferred tax assets are recognised for ail deductible temporary differences, the carr, a‘FHM
unused tax losses. Deferred tax assets are recognised o the extent that it is probable( gt %aglezgpjé wil
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which the deductible temparary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.
The carrying amount of deferred tax assets is reviewed at each reporting date and written off to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside the Statement of Profit and Loss is recognised ouiside Statement of Profit
and Loss {either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

In the situations where the Company is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India or tax laws
prevailing in the respective tax jurisdictions where it operates, no deferred tax {asset or liability) is recognized in respect of timing
differences which reverse during the tax holiday period, to the extent the Company’s gross total income is subject to the deduction
during the tax holiday period. Deferred tax in respect of timing differences which reverse after the tax holiday period is recognized
in the vear in which the timing differences originate.

e. Foreign Currency Transactions and Translations
The Company’s financial statements are presented in INR, which is also the Company’s functional currency.

Initial Recognition
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the
transaction or at the average rates that closely approximate the rate at the date of the transaction.

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the
date of the transaction.

Treatment of Exchange Differences

Exchange differences arising on the settlement of monetary items or on reperting Company’s monetary items at rates different
from those at which they were initially recorded during the vear, or reported in previous financial statements, are recognised as
income or as expenses in the year in which they arise.

f. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during
the period is adjusted for events of bonus issue,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares, if any.

¢. Property, Plant and Equipment and Other Intangible assets

The Company has elected to adopt the carrying value of Property, Plant and Equipment and Intangible assets under the Indian
GAAP as on 31 March 2015, as the deemed cast for the purpose of transition to Ind AS.

Property, Plant and Equipment and Other Intangible assets are stated at original cost net of tax/duty credit availed, less accumu-
lated depreciation/amortisation and impairment losses, i any. The cost comprises the purchase price and any attributable cost
of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the
purchase price.

Other Intangible assels acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its book value, only if it increases the
future benefits from the existing Propérty, Plant and Equipment beyond its previously assessed standard of performance. All
other expenses on existing Property, Plant and Equipment, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the Statement of Profit and Loss for the year during which such expenses are incurred.

Gains and losses arising from derecognition of Property,Plant and Equipment and Other Intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit
and Loss when the asset is derecognised.
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The Company identifies and determines cost of each component/part of the Property Plant and Equipment separately, if the
component/part has a cost which is significant to the total cost of the Property,Plant and Equipment and has useful life that is
materiaily different from that of the remaining Property,Plant and Equipment.

Capital Work-in-Progress: Projects under which Property,Plant and Equipment is not ready for their intended use and other
capital work-in-progress are carried at cost, comprising direct cost and attributable interest. Once it has becomes available for
use, their cost is re-classified to appropriate caption and subjected to depreciation.

6.1 Depreciation and amortisation:

Depreciation is provided using the straight line method as per the useful lives of the assets estimated by the Management as
follows:

EASSER T L s s AR

Building 30 years

Plant and Machinery (other than Solar Plant) 25 years

Windmilis (included under Plant and Machinery} 25 years

Solar Plant 25 years

Office Equipment 5 years

Electrical Eguipment 10 years

Computers 3 years

Furniture and Fittings 10 years

Vehicles {Motor cars/Motor Vehicles ) 8/10 years

6.2 i. UsefulJives/depreciation rates

Considering the applicability of Schedule Il, the Management has estimated the useful lives and residual values of all its Property,
Plant and Machinery. The Management believes that the depreciation rates currently used fairly reflect its estimate of the useful
life and residual values of Property, Plant and Machinery, though these rates in certain cases are different from the lives prescribed
under schedule H.

The Management has estimated, supported by independent assessment by professionals, the useful lives of the following classes
of Property,Plant and Equipment.

The useful lives of certain Solar Plant and Machinery is 25 years. These lives are higher than those indicated in Schedule il

Leasehoeld improvements are amertised using the straight-line methaod over their estimated useful lives (5 years) or the remainder
of primary lease period, whichever is lower.

Other Intangible assets are ameortised using the straight-line method over a peried of five years.

j- impairment of Praperty, Plant and Equipment and Other Intangible assets

The carrying amounts of Property, Plant and Equipment is reviewed at each Balance Sheet date ,if there is any indication of
impairment based on internal / external factors. An impairment loss is recognised wherever the carrying amount of an Property,
Plant and Equipment exceeds its recoverable amount. The recoverable amount is the greater of the assets net selling price and
value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and risks specific to the Property, Plant and
Equipment. After impairment, depreciation is provided on the revised carrying amount of the Property, Plant and Equipment over
its remaining useful life.

k. Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the pericd in which they occur, Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds.

I. Leases

The determination of whether an arrangement is {or contains) a lease is based on the substance of the arrangement at the
inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified
in an arrangement.

For arrangements entered into prior to April 1, 2015, the Company has determined whet ement contain lease on the

basis of facts and circumstances existing on the date of transition.
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Leases where, the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are classified
as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-line
hasis over the lease term.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are classified
as operating leases. Assets subject to operating leases are included in fixed assets. Lease income on an operating lease is
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term. Costs, including depreciation, are
recognised as an expense in the Statement of Profit and Loss. Initial direct costs such as legal costs, brokerage costs, etc. are
recognised immediately in the Statement of Profit and Loss.

m. Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an outflow
of resources will be required to settle the obkgation, in respect of which a reliable estimate can be made. Provisions are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet
date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence
or non=gecurrence of one or more uncertain future events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably The
Company does not recognize a contingent liability but discloses its existence in the financial statements.

n. Financiat instruments:

Financial Assets:

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit
or loss, transaction costs that are attributable to the acquisition of the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at
amortised cost.

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in two broad categories:
 Financial assets at fair value

+ Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the Statement of Profit and Loss {i.e. fair
value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive income).
A financial asset that meets the following two conditions is measured at amortised cost {net of any write down for impairment}
unless the asset is designated at fair value through profit or loss under the fair value option.

« Business model test: The objective of the Company’s business model is to hold the financial asset to collect the contractual
cash flows (rather than to sell the instrument prior to its contractual maturity to realise its fair vajue changes).

+ Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income unless
the asset is designated at fair value through profit or loss under the fair value option.

» Business model test: The financial asset is held within a business model whose objective is achieved by both colfecting con-
tractual cash flows and selling financial assets.

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other comprehensive
income, a financial asset is measured at fair value through profit or loss if doing so eliminates or significantly reduces a measure-
ment or recognition inconsistency (sometimes referred to as an ‘acceunting mismatch') that would otherwise arise from measuring
assets or fiabilities or recognising the gains and josses on them on different bases,

All other financial asset is measured at fair value through profit or loss.

Alt equity investments are measured at fair value in the balance sheet, with value changes recognised in the Statement of Profit
and Loss, except for those equity investments for which the entity has elected to present value changes in ‘Other comprehensive
income’,

If an equity investment is not held for trading, an irrevocable election is made at initial recognition to measure it at fair value
through other comprehensive income with only dividend income recognised in the Statement of Profit and Loss.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily dere-
cognised (i.e. removed from the Company’s statement of financial position} when:

» The rights to receive cash flows from the Property,Plant and Equipment has expired, or

» The Company has transferred its rights to receive cash flows from the Property,Plant and Equipment or has assumed an cobliga-
tion to pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement and either;
(a) the Company has transferred substantially all the risks and rewards of the Property,Plant and Egu
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(b} the Company has neither transferred nor retained substantially all the risks and rewards of the Property,Plant and Equipment
, but has transferred control of the Property Plant and Equipment. '
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement,
it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset, nor transferred control of the asset, the Company continues o recognise
the transferred asset to the extent of the Company’s cantinuing involvement, In that case, the Company also recognises an asso-
ciated liability. The transferred asset and the associated liability are measured onh a basis that reflects the rights and obligations
that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original
carrying amount of the asset and the maximum amount of consideration that the Company could be required to repay.
Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:

» Financial assets measured at amortised cost;

» Financial assets measured at fair value through other comprehensive income (FVTOCI);

Expected credit losses are measured through a loss allowance at an amount equal to;

» the 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument
that are possible within 12 months after the reporting date); or

« full lifetime expected credit losses (expected credit losses that resuit from all possible default events over the life of the financial
instrument).

The Company follows 'simplified approach’ for recognition of impairment loss allowance on:

« Trade receivables or contract revenue receivables; and

= All lease receivables

Under the simplified apperoach, the Company does not track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision
matrix is based on its historically ohserved default rates over the expected life of the trade receivable and is adjusted for forward
leoking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12~months ECL
is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recog-
nition, then the Company reverts to recognising impairment loss allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk
to be identified on a timely basis.

Financial liabilities:

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts,

The measurement of financial liabilities depends on their classification, as described below:

- Financial liabilities at fair value through profit or loss

~  Financial liabilities at fair value through profit or loss include financiat liabilities held for trading and financial liabilities desig-
nated upon initial recognition as at fair value through profit or loss.

- Financizal liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term.

- Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

- Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of
recognition, and only if the criteria in Ind AS 109 are satisfied.

Loans and horrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecegnised as well as through the EIR amortisation pro-~
cess.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

A financial liability is derecognised when the chligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by ancther from the same lender on substantially different terms, or the terms of an existing Hability
are substantiatly modified, such an exchange or modification is treated as the derecognition of the original liability and the recog-
nition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.
Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently en-
forceable legal right to offset the recognised amounts and there is an intention to settie on a net basis, to realise the assets and
settle the liabilities simultaneously.
o. Fair value measurement

The Company measures specific financial instruments of certain investments at fair value at
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Fair value is the price that would be received to sell an asset or paid to transfer a liapility in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient dala are avaitable to
measure fair value, maximizing the use of relevant cbservable inputs and minimizing the use of unobservable inputs,
All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as 2 whole:
tevel 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
tevel 2 - Vaiuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indi-
rectly observable.
Level 3 —Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summarizes
the accounting policy for fair value. Other fair vatue related disclosures are given in refevant notes.

p. Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprise Cash at Banks and on hand including chegues on hand and short-term
investments with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

q. Cash flow statement

Cash flows are presented using indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from operating, investing and
financing activities of the Company is segregated based on the available information.

r. Exceptional items

Certain accasions, the size, type orincidence of anitem of income or expense, pertaining to the ordinary activities of the Company
is such that its disclosure improves the understanding of the performance of the Company, such income or expense is classified
as an exceptional item and accordingiy, disclosed in the notes accompanying to the financial statements.
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8 Right of Use Asset "ROU"

The following are the changes in the carrying value of right of use assets for the year ended

- Particulars . - 31March 2025 - > 31March 2024
Openmg balance 67.67 -
Additions - 70.24
Depreciation {2.57) (2.57)
Closing balance 65130 67.67
8.1 Lease liabilities recongiliation
i - Particulars: .- . 31 March 2025 . 3TMarch 2024 oo
Opening 70.56 -
Additions - 70.24
Payments (7.70) (5.63)
Finance charges 5.89 594
Closing balance 68.75 70.56
8.2 Lease liabilities current and non current
The following is the break-up of current and non current liabilities as on
- Particulars - .. : - As at 31March 2025 - - As at 3TMarch 2024
Current lease Ilab|I|t|es 6.64 5.63
Non Current lease liabilities 821 64.93
8.3 Amounts recognized in Profit and Loss:
. Particulars - ~. Asat 31March 2025 As at 31 March 2024
Deprematmn Expendlture 2.57 2.57
Finance cost on Lease liabilities 5.89 5.95
8.4 Current maturities lease liahilities undiscounted
_Particulars . . . As at 31 March 2025 As at 31March 2024
Less than one year 6.64 5.63
Later than 1 year and not |ater than 5 years 26.55 2813
Later than 5 years 134.75 112.52
Total Lease undiscounted 167.95 146.28

/3
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9 Other financial assets

Unsecured considered good unless otherwise stated {carried at amortised cost)

= Particulars . .
SecUrity Depos;ts

Total, Non Current financial assets

Interest accrued on fixed deposits and investments

Total, Current financial assets

10 Other Non-current assets

Unsecured, considered good)

o Partiewlars o0
Prepaid expenses

Total

11 Inventories

Particulars .. "
Finished goods
Traded goods

Total

12 Trade receivables

- Particulars - :
Receivables cons;dered good

Related Party
Total

12.1 Trade receivable ageing

Particutars .

Considered good less than 6months. :

Considered good-6m to 1 year
Considered good>1 year
Total

13 Other bank balances

Particulars

Deposits with 6r|g|na| maturlty more than 3 months but less than 12

manths
Total

137.68

- 31March 2025 . -
160.55
160.55
1.22
1.22
“3MMarch 2025 "~
i3.22
13.22
3tMarch 2025 .
128.54
129.54
- As at 31 March 2025 .
124.46
0.44
4,64
129.54

137.68

31March 2024

160.55
160.55

31 March 2024

2219
2219

13.22
13.22

136.94
0.74
137.68

.. As at 31March 2024

As at 31 March 2025

309.04

309.04

- 31March 2024 ..

. 3tMarch 2024 .

9



14 Cash and cash equivalents

Particulars . . R
Cash and cash equivalents

Balances with banks (in current accounts, in eefc
accounts, in deposit accounts with original maturity
{ess than 3 menths)

Cash on hand
Total Cash and cash etquivalents

For the purpose of the statement of cash fiows,
cash and cash equivalents comprises of the above
balances

15 Other current assets (Unsecured and considered good:}

-, Particulars - ... -

Supplier advances
Prepaid expenses

Total

31 March 2025

33.77

0.02
33.79

- 31March 2025

235

19.50
21.85

31 March 2024

39.43

012
39.55

.- 31March 2024

0.95
832
9.27
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16 Equity Share capital
Authorised Share Capital B No. . . ) ) . Face value of share Amount
As at 31 March 2024 2,51,00,000. 00 10.00 2,510.00
Changes during the year - 10.00 -
As at 31 March 2025 2,51,00,000.00 10.00 2,510.00
Issued, Subscribed & Fully paid up
As at 31 March 2024 2,50,30,000.00 10.00 2,503.00
Changes during the year - 10.00 -
As at 31 March 2025 2,50,30,000.00 10.00 2,503.00

16.1 a. Terms/rights attached to equity shares
The Company has only one ¢lass of equity shares . Each holder of equity shares is entitled to one vote per share.
In the event of the liquidation of the Company, the holder of equity share will be entitled to receive the remaining assets of the

Company, after distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares held
by the shareholders.

16.2 b. Details of Shareholders holding more than 5% shares in the Company

. Particulars: o oo Numberofo s % holding in the » ... Number of . % holdmg in the -
BT s T "_'shares 31 March L elass : "_shares N March o class =
Swelect Energy Systems 1,85, 19 990 00 73.99 1,85,19,990.00 73 99
Limited
Hatsun Agro Products Limited 48,80,000.00 19.50 48,80,000.00 19.50
Sol india Private Limited 16,30,000.00 6.51 16,30,000.00 6.51
17 Cther Equity
Other Equity movement during the year:-
Particulars - : : Retained Earnings .- . Total
Balance at the 01 April 2023 115.81 15.81
Profit/ {Loss) for the year 22027 220.27
Balance atthe 31 March 2024 336.08 336.08
Profit/ (Loss) for the year 183.61 193.61
Closing Balance 31 March 2025 520.69 529.69
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18 Borrowings

Financial Liabilities carried at amortised cost
Particulars . . 3TMarch 2025 31 March 2024
Non-Current
Term lean from Banks - 1,080.25
L.oan from related parties 32.97 1,681.31
Secured, Unlisted, Rated, Redeemble, Non 3,310.27 -
Cumulative, Non- Convertible Debentures of
Rs.10,00,000 each
Total 3,343.24 2,761.56

18.1 Details of long- term borrowings are given below:

: Particulars - Amount . - Termsof .- . Currency . .- Security .
Non- Convertible Debenture 360227 Debentures to be INR Solar Power Plant

redeemed in 12.5
years

19 Current Borrowings

o Partiedars .. .- L : 31March 2025 - : : 31 March 2024
Bank overdrafts , secured - (38.30)
Current maturities of long term borrowings 292.00 286.42
Loan from related parties - 837.96
Total Current Borrowings 292,00 1,086.08

20 Other Financial Liahilities
Particulars 3tMarch 2024
Interest accrued but not due on borrowings 10.70
Capital creditors {current portion) 3.22
Ernployee related payables (6.50
Total Current 7.42




21 Other current liabilities
Particulars .
Statutory dues payable
Total

22 Provisions
i+ Particulars . :
Provisions (non current)
Provision for compensated absences - non current
Total Provisions (hon-current}
Provisions [current)
Provision for compensated absences - current

Total Provisions {current)

23 Trade Payabies

.- Trade payables.

Total outstanding dues of micro enterprises and
small enterprises

Total outstanding dues of creditors other than micro

enterprises and small enterprises
- to others

- to related parties

Total

31March 2025
10.13

10.13

i As at 31March 2025

0.03
0.03

31March 2025 - .

16.40

16.40

31March 2024
12.20

1220

_ As at 31 March 2024

1.94
124

- 31March 2024

10.99
28.48
39.47
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23.1 A-Trade Payable Ageing

Particulars . -

Less than 1 year- Non MSME

Total Trade payable

_31March 2025
16.40

16.40

Chennai.
600 088

31March 2024
39.47

39.47
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24 Revenue from operations

o Particulars: . oo e e Forthayearended 31March Fortheyearended 31 March
R T e T e 2025 Ul R 00
Revenue from operations
Sale of products
a) Manufactured goods
b) Sale of Services
c) Sale of power 115110 1,335.02
d} Other operating revenue
Rental Income 1.26 1.26
Other operation revenue -Total 1.26 1.26
Revenue from operations 1152.36 1,336.28

24.1 Revenue Notes

Tables above presents disaggregated revenues from contracts with customers for the year ended 31 March 2025 and 31 March
2024 by offerings. The Group believes that this disaggregation best depicts how the nature, amount, timing and uncertainty of
our revenues and cash flows are affected by industry, market and other economic factors.

Tracle Receivables and Contract Balances

The Group classifies the right to consideration in exchange for deliverables as receivable. A receivable is a right to consideration
that is unconditional upon passage of time. Revenue is recognised as and when the related goods are deliverad to the customer,
Trade receivables are presented net of impairment in the Balance Sheet. Contract liabilities include payments received in advance
of performance under the contract, and are realised with the associated revenue recognised under the contract.

Performance Obligations and remaining performance obligations

The remaining performance obligations disclosure provides the aggregate amount of the transaction price vet to be recognised
as at the end of the reporting period and an explanation as to when the Company expects to recognise these amounts in revenue.
Applying the practical expedient as given in ind AS-115, the Company has not disclosed information about remaining performance
obligations in contracts, where the criginal contract duration is one year or less or where the entity has the right to consideration
that correspons directly with the value of entity’s performance completed to date.

25



25 Otherincome

.P__a'r_tic_ulars :

‘Other income

Interest income (on bank deposits, loans, financial
assets at amortised cost)

Provision no longer required written back (net)
Other non-operating income

Totat Other income

25.1 Change in inventory:
WIP, Finished goods and Stock in trade

.. Particulars:

 Finished goods

13.22
Traded inventory -
Total 13.22

26 Employee benefits expense

- Particular
' 'S"élar'ie's, w gés and bbhﬁs '
Contribution to provident and other funds

Staff welfare expenses
Total

27 Pepreciation and amortisation expense

;. Partioul

'Dé;.)r'e'c‘i.é'tior.awdf'p'ropér't'y, plant and 'éq'ljiph.'nér:nt
Depreciation of right of use asset

Total Depreciation and amortisation expense

28 Finance Cost

. Particulars ...
Interest on borrowmgs
Interest on lease liabilities
Bank and other charges

Total

29 Other expenses

i Opening 31
‘March 2025

: ! For the permd 31 Mareh ... _._For the penod 31 March :
U : 20260 T : 2024'-.;
1.36 0.03
1.45 -
0.03 -
2.84 0.c3
: __.closing 3T : Opemng 31 _ CIosmg 31
I Mareh 2025 - March 202 :March 2024
13.22 -
- 13.22 13.22
13.22 13.22 13.22

Forthe year ended 31 Mareh-_-- :

3.45

on
0.28
384

For the period 31 March
_ R zozst'*-
1290.24

257
292.81

31March 2025 -

320.80
5.89
34.00
360.69

For tha year ended 31 March .
2024
26.61

1.8¢
2mnm
30.52

For the permd 31 Maich: -
PRL2024
289.76

2.57
202.33

- 31 March 2024 -
359.80

595
012
365.97

. Particulars .. - For tha year ended 3T March For the vear ended 31March- .
I I L2025 : 12024
Sub-contracting and processing expenses 0.02 -
Wheeling charges 80.18 19910
Rent 8.04 4.88
Rates and taxes 7.30 015
Insurance 8.32 771

Repairs and Maintainence:
Repairs and maintenance - plant & machiner 107.67 . o .
p pl ¥ em! g w‘ 07.6 & \A 18.29
== B epENnNAL m\
A)\\ 5 !Q GQ‘J
&y 26
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Particulars - .

Répairs.a.nd m.ainténénce.— othérs
Security charges

Travelling and conveyance
Communication costs

Printing and stationery

Legal and professional fees
Payment to auditor
Miscellaneous expenses

Total Other expenses

30 Earnings price per share (EPS)

- For the year ended 31 March_ =
Sl : T 20280000

11.40
0.36
0.77
0.03

30.07
010
0.67
254.93

. For the year endeﬁ 31 March

2024
0.42

11.51
121
0.77
0.24
21.99
0.05
26.45
29277

The following reflects the profit and share data used in the basic and diluted EPS computations:

. Particulars .

The foElowmg reflects the proflt and share data use'd'

in the basic and diluted EPS computations:

Profit attributable to equity shareholders of the
Company- (A)

Weighted average number of Equity shares for basic
and diluted EPS- (B}

Basic Earnings per share {A/B)
Diluted Earnings per share (A/B}

31 Defined contribution

' Emp"l'oyer's' Céniribﬂtibh f'o 'Prov“idé'nt Fun& éhd 'c'nt'ﬁé'r

funds

31.1 Defined Contribution Plan

193.61

2,50,30,000.00

0.77
0.77

o Forthe year ended 31March :: .
11 -

011

3T March 20240

220.27
2,50,30,000.00

0.88
0.88

For the year ended 31 March :
180

Contributions to defined contribution plans are recognised as expense when employees have rendered services entitling them to
such benefits. The Group provides benefits such as provident fund plans to its employees which are treated as defined contribution

plans.
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32 Financial Risk Management Objectives & Policies

The Company’s principal financial kabilities comprise of short and long tenured borrowings, trade and other payables and financial
guarantee contracts. Most of these liabilities relate to financing Company's working capital cycle. The Company has trade and
other receivables, loans and advances that arise directly from its operations. The Company also enters into hedging transactions
to cover foreign exchange exposure risk as considered necessary.

The Company is accordingly exposed to market risk, credit risk and liguidity risk.

The Company's senior management cversees management of these risks. The senior professionals working to manage the finan-
cial risks for the Company are accountable to the Board of Directors and the Audit Committee. This process provides assurance
that the Company’s financial risk-taking activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with Company’s policies and overall risk appetite. All foréign currency hedging
activities for risk management purposes are carried out a team that have the appropriate skills, experience and supervision. In
addition, independent views from bankers and currency market experts are obtained periodically to validate risk mitigation deci-
sions. ltis the Company's policy that no trading in derivatives for speculative purposes shall be undertaken.

The Management reviews and agree policies for managing each of these risks which are summarised below:

Market Risk

Market risk is the risk that the fair value or future cash Hows of a financial instrument will fluctuate because of changes in market
prices. Market prices comprise currency rate risk and interest rate risk. Financial instruments affected by market risk include
loans and borrowings, deposits, advances and derivative financial instruments.

The Company’s activities expose it to a variety of financial risks, including the effects of changes in foreign currency exchange
rates and interest rate movement.

32.1 Borrowings- Variable and Fixed interest

Particulars: . .. - s o : . et oo 31March 2028 . - . 31 March 2024 ¢
Fixed interest rate borrowmg 3,602.27 -
Variable rate borrowings 32.97 3,847.64

32.2 Interest rate sensitivity

The following table demonstrates a hypothetical 100 basis point shift in Interest rates and other benchmarks, holding all other
variables constant, on the unhedged locans would result in a corresponding increase/decrease in interest cost for the Company on
a yearly basis as follows:

32.3 Interest rate sensitivity

S Parttculars R B R Increasal decrease in basis ... Effect on Profit before tax. . -
3’1 March 2025 + 100 basis pomts 363.52
31 March 2025 - 100 basis points (363.52}
31 March 2024 + 75 basis points 288.57
31 March 2024 - 75 basis points {288.57)

28



32.4 Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Company transacts business in local currency and in foreign currency, primarily Euro. The Company
has foreign currency trade payables and Exchange Control Borrowings and is therefore, exposed to foreign exchange risk. The
Company may use forward contracts or foreign exchange options towards hedging risk resulting from changes and fluctuations
in foreign currency exchange rate. These foreign exchange contracts, carried at fair value, may have varying maturities varying
depending upon the primary host contract requirement and risk management strategy of the Company.

The Company does not have any foreign exchange exposure.

Credit Risk

Customaer credit risk is managed subject to the Company's established policy, procedures and controls relating to customer credit
risk management. Trade receivables are non-interest bearing and are generally on credit term in line with respective industry
norms. Cutstanding customer receivables are regularly monitored. Details of accounts receivable ageing are provided under the
accounts receivable foothote by category. ’

325

Liquidity Risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Company’s objective is to, at all times maintain optimum levels of liquidity to meet it cash and
coliateral requirements, The Company closely monitors its liquidity position and deploys a robust cash management system. It
maintains adequate sources of financing including loans, debt, and overdraft from both domestic banks at an optimised cost.
The table below summarise the maturity profile of the Company’s financial liabilities on undiscounted basis is as follows:

22.6 Maturity profile of the Company's financial liabilities

Particulars .- ... oo e o e Asat 3TMareh 2025 - o Asat 31 March 2024
Borrowings (current) 292.00 1,086.08
Borrowings {1-5 years}' 3,343.24 2,761.56
Other financial liabilities - 7.42
Trade payables 16.40 39.47
Lease Liabilities (Current) 6.64 5.63
t ease Liabilities (1-5 years) 26.55 2813
Lease Liabilities > Syears 134.75 112.52
Financiat Liabilities 3,819.59 4,040.81

32.7 Capital Management

Capital includes equity attributable to the equity holders of the Company and net debt. Primary objective of Company’s capitat
management is to ensure that it maintains an optimum financing structure and healthy returns in order to support its business
and maximise shareholder value. The Company manages its capital structure and makes adjustments, in light of the changes in
economic conditions or business requirements. The Company monitors capital using a gearing ratio which is net debt divided by
total capital plus net debt. Net debt is calculated as loans and borrowings less cash and cash eguivalents.

Capital includes equity attributable to the equity holders of the Company and net debt. Primary objective of Company's capital
management is to ensure that it maintains an optimum financing structute and healthy returns in order to support its business
and maximize shareholder value. The Company manages its capital structure and makes adjustments, in light of the changes in
ecanomic conditions or business reguirements. The Company menitors capital using a gearing ratio which is net debt divided by
total capital plus net debt. Net debt is calculated as loans and borrowings less cash and cash equivalents.
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33 Deferred tax liahilities/ Assets (net)

.- Statement of Profitandboss: ... . ... Do Forthe year ended a1 March R _Forthe year ended 31 March
Deferred tax liabilities
Impact on difference between tax, depreciation and 183.77 134.45
amortisation charged for the financial reporting
Gross deferred tax liabilities 183.77 134.45

Deferred tax assets

Channais

00 g’ay /

\ffeu BeSo,
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34

Financial Instruments

Accounting classifications and fair values

The following table shows the carrying amounts and fair values of financial assets and financial Habilities, including their levels in

the fair value hierarchy.

34.1 Financial instruments by category

'Financial Assets & Liabilities

' Financial Assets: ' ' e ' R
Trade receivables 129.54
Cash and cash equivalents 33.79
Bank balances other than cash and cash equivalents 3098.04
Other financial assets 16177
Financial Assets . 634.14
Borrowings 3.635.24
Lease liability 68.75
Trade Payables 16.40
Other Financials Liabilities -
Financial Liabilities- Total 3,720.39

34.2 Financial assets and Habilities measured at amortised cost

: Amorhsedc:ost31 March: ...
8 2028

Amortlsed cost 31 March :
: B 2024 y

137.68
3955
160.55
33778
3,847.64
70.56
39.47
7.42
3,965.09

The Company has not disclosed fair values of financial instruments such as trade receivables, cash and cash equivalents, trade
payables and Capital creditors because their carrying amounts are reascnable approximations of their fair values.
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35 Related party transactions

Sun energy

- Typeofrelatedparties . .. ... - . . ... .. . .. .. Nameofentities . .. ... .00
Helding Company Swelect Energy Systems Limited
Fellow Subsidiary Swelect Renewable Energy Private Limited

Key Management Personnel S. Gurucharan Company Secreatary

36 List of transactions

Particulars ... . - . 31 March 2025 - . 31March2024 - .- -

Purchase of goods 0.36 an

Rental expenditure 6.92 6.85

Interest on unsecured loan 183.03 189.53

Management fees - expense 6.60 6.60

Sale of goods -

Commission Expenses 25.00 25.00

Operation & Management Fee 88.00

Advance borrowed 5,039.29 771.25

Advance repaid 7,525.59 70221
Balance cutstanding as at the year end:

Loans from related parties 32.97 2,519.27

Trade Payable - 28.48
S. Gurucharan- Remuneration 3.61 -
Swelect Renewable Energy Private Limited

Rental Income 1.26 1.26
Bailance outstanding as at the year end: -

Trade Receivable 0.74
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37 Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires Management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets, liabilities, accompanying disclosures, and disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could resuit in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods.

Judgements
In the process of applying the Company’s accounting policies, Management has made the following judgements, which have the
most significant effect on the amounts recognised in the financial statements:

Service concession arrangements

Management has assessed applicability of Appendix A of Ind AS 11: Service Concession Arrangements to power distribution
arrangements entered into by the Company. In assessing the applicability, Management has exercised significant judgement in
relation to the underlying ownership of the assets, terms of the power distribution arrangements entered with the grantor, ability
to determine prices, fair value of construction service, assessment of right te guaranteed cash etc. Based on detailed evaluation,
Management has determined that this arrangement meet the criteria for recognition as service concession arrangements.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Company based its assumpticns and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due o market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they
OCeUr.

Taxes
Significant Management judgement is required to determine the amount of MAT credit that can be recognised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies.

Allowance for uncollectible trade receivables

Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate allowances for esti-
mated irrecoverable amounts. Estimated irrecoverable amounts are based on the aging of the receivable balances and historical
experiences. Individual trade receivables are written off when Management deems them not collectible.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The Com-
pany uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company’s
past history, existing market conditions as well as forward looking estimates at the end of each reporting period.
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38 Key Ratios

interest and
taxes

. Ratio. .. .. : Numerator . . Denominator = 31March . . 31March Variance in %
Sha e DRl o028 0 2024 R
Current ratic Current Current 156 017 ' 803.00
Assets Liabilities
Debt-Equity Ratio Total Debt Shareholder’s 128 1.47 {12.85)
Equity
Debt Service Coverage Earnings Interest and 1.28 0.60 11347
Ratio available for Lease
debt service Payments +
Principal
Repayments
Return on Equity Ratio Profit after Average 0.05 0.06 {18.92)
Tax Shareholder’s
Equity
Inventory turnover ratio Cost of Average - - -
Goods Soid Inventories of
Finished
Goods, Work-
in-Progress
and Stock-in-
Trade
Trade Receivables Revenue Average 5.69 6.61 {13.86)
turnover ratio Trade
Receivables
Net capital turnover ratio Sales Working 6.28 (1.40) {547.77)
Capital
{Current
Assets -
Current
Liabilities
Net profit ratio Profit After Sales 037 0.16 1.93
Tax
Trade payables turnover Net Credit Average - - -
ratio Purchases TFrade
Payables
Return on investment Cther Equity Equity Share 013 0.05 190.19
Capital
Return on Capital Earnings Total Equity 0.21 0.28 {22.74)
employed before +Total
interest and Berrowings-
taxes Other
Intangible
Assets -
Goodwill
Interest Coverage ratio Earnings Interest 1.67 197 {15.02)
before Expense
interest and
taxes
Operating Profit Margin Earnings Operational 0.52 1.97 (73.47)
ratio hefore revenue




39 Additional Information:

(2) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company
for holding any Benami property.

{b) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

{c} The Company has not advanced or loaned or invested funds to any other person{s) or entity(ies), including foreign entities
(intermediaries) with the understanding that the intermediary shalt (a} directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries} or (b} provide any guarantee,
security or the like to or on behalf of the Witimate Beneficiaries.

{d} The Company has not received any fund from any person(s) or entity(ies), including foreign entities {Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company shall: {a) directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide
any guarantee, security or the like on bebalf of the Ultimate Beneficiaries.

(e} The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Ingome Tax Act, 1961).

{f) To the best of its knowledge, The Company has not had any transaction with any struck-off companies during the year.

{g) The Company does not have any charges or satisfaction yet to be registered with the ROC beyond the statutory period as at
the year ended 31 March 2025.

39.1 New standards and changes to comparatives

Ministry of Corporate Affairs {"MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. During the year ended 31 March 2025, MCA had not notified any new
standards or amendments to the existing standards applicable to the Company.

39.2 The Company has used accounting software for maintaining its books of account for the year ended 31 March 2025 which
has a feature of recording audit trait (edit log} facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, there was no instance of the audit trail feature being tampered with, and the audit trail has
been preserved by the Company as per the statutory requirements for record retention

39.3 Previous year figures have been regrouped/reclassified, wherever necessary.
39.4 The financial statements were approved for issue by the board of directors.

As per my report of even date For and on behalf of the Board of Directors
Sweiect Sun Energy Private Limited

Ramya Ganapathy
Chartered Accountant

ICAl Membership no.: 232849 \\\ '
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R. Chellappan A.Balan
Direct: Director
DiM:00016958 DIN:GG017091

W L

Nikhil Guru Charan Sattenapalii
hief Financial Officer Company Secretary

Place: Chennai Place: Chennai
Date: 29 May 2025 Bate: 29 May 2025
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