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February 09, 2022

BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P. J. Towers, Registered Office: “Exchange Plaza”,
Dalal Street, C-1, Block G, Bandra — Kurla Complex,
Mumbai-400 001. Bandra (E), Mumbai - 400 051.

Scrip Code: 532051 Scrip Code: SWELECTES

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on February 09, 2022

1. Unaudited Financial Results for the quarter and nine months ended 315 December, 2021

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 ("LODR"), the Board of Dircctors at their meeting held today, approved the Unaudited Standalone
and Consolidated Financial Results for the quarter and nine months ended 315t December 2021 in
respect of which we enclose the following as prescribed under Regulation 33 of the Listing Regulations:

a) Standalone financial results for the quarter and nine months ended 315t December 2021

b) Consoclidated financial results for the quarter and nine months ended 315t December 2021;

c) Limited Review Report of M/s. Deloitte Haskins & Sells, Chartered Accountants LLP, Statutory
Auditors on the Standalone and Consolidated financial results for the quarter and nine months
ended 318 December 2021.

Pursuant to Regulation 47 of the LODR and SEBI Circular, we would be publishing an extract of the
standalone and consolidated financial results in the prescribed format in English and Tamil Newspapers
within the prescribed time. The details of the standalone and consolidated financial results of the
Company would be available on the website of the Company www.swelectes.com as well as on the
websites of the stock exchanges.

2. Pursuant to Disclosure of events or Information under sub-requlation {4} of regulation (30}
of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements] Requlations, 2015 in respect of which we enclose the following:

Approval for Issuance of Postal Ballot Notice to the Shareholders regarding Material Related
Party Transaction with SWELECT Renewable Energy Private Limited (Subsidiary Company)

SWELECT Renewable Energy Private Limited (SREPL) having its Registered Office at “SWELECT
House”, No.5, Sir P.S.Sivasamy Salai, Mylapore, Chennai - 600004, is a Subsidiary of Swelect Energy
Systems Limited and thus SREPL is a related party within the meaning of Section 2(76) of the Act, and
Regulation 2(1)(zb) of the Listing Regulations.

Regd Office: ‘SWELECT HOUSE’, No.5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600004, India.
TEL: +91 44 2499 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com
CIN : L93090TN1994PLC028578, www.swelectes.com
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The above said subsidiary was incorporated on 23.6.2021 to set up the Solar Power Plant under the
Group Captive Generation Scheme and the construction of solar power plant by the said subsidiary is
under process. Swelect Energy Systems Limited has entered into transactions with SREPL for Sale
and Purchase of goods /materials (Sale of solar panels and its allied products) and services and Leasing
of properties to the above subsidiary company to aid the construction/operations of solar plant.

Considering the quality in supply of goods and rendering of services by the Holding Company, the
above transactions are in the interest of both SREPL and the Holding Company. In addition, the Holding
Company is a Bloomberg's Tier 1 module manufacturer globally.

The above transactions are falling within the meaning of Related Party Transactions in terms of the
provisions of the Act and the Listing Regulations and are well within the limit as prescribed under SEBI
(Listing Regulations). However, the Company proposed to enter into transactions with the above related
party for Sale and Purchase of goods /materials (Sale of solar panels and its allied products) and
services and Leasing of properties on arm's length basis to an aggregate value (including the
transactions already entered) up to  50.00 Crore for the financial year 2021-22, which is as per the
criteria mentioned in the Listing Regulations is considered as ‘Material’ and therefore requires approval
of the Members of the Company.

It was decided to obtain approval of the shareholders through Postal Ballot. Therefore, the draft Notice
of Postal Ballot was placed for approval to be circulated to the members. The Postal Ballot Notice was
approved by the Board at it's their meeting held today, i.e. 09.02.2022. The Cut-off date (record date)
was fixed on 4" February 2022 and the voting period begins 12th February 2022 (9:00 Hours IST) and
ends on 13th March 2022 (17:00 Hours IST). The Board of Directors of the Company (the Board) has
appointed KRA & Associates, Practicing Company Secretaries, Chennai, as the Scrutinizer, at its
meeting held on 9" February 2022, for conducting the voting through “electronic means” in a fair and
transparent manner. Further, to enable the shareholders to cast their votes electronically the Company
has engaged the services of Central Depository Services (India) Limited for the purpose of providing
remote e-voting facility.

The meeting commenced at 3.00 p.m. and ended at% .50 p.m. aﬁ/
We request you to kindly take on record the above intimation.
Thanking you,

Yaurs faithfully,
For SWELECT Energy Systems Limited

R. Chellappan
Managing Director

Enc.: as above

www.swelectes.com
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 1011

(Rs. in Lakhs aucapt mu

Quarter ended Fine s
5N PARTICULARS
s 31 Oecember 2021 | 30 Seplember 2021 |31 D Ler 2020 | 31 December 2021 31 Decamber 2020 31 March 2021
Uneudited J i U dited Unauditad Unaud/ted Audited
Incania
Revenue from operations (Hefer Mole 4} 7.914,13 1.295.34 3,004.29 13,513.69 9,782.95 18,451.22
Other income 557.08 77312 B91.40 2,114,69 2,747.90 3,279.04
1 |Tatel Incoms B,471.192 4.068.46 3,925.69 15,928.38 12,530,685 21,732.26
Expansas
a,|Cost of Materials Consumed (Refer Note 3) 4,349.57 3.627.28] 1.830.14 10,213.90 3,6459.04 G,397.44
b.|Purchase of Stock-In-Trade 1,646.40 784.56 iga. 78 2,722.61 42166 3.862:10
c.|{Inercase)/Decrease in [nventories of Finjshed goods, Wark-in- = Ll
orogress and 5tock-n ~Trade (2,010.90) {4, 474.54) (Ban.01) {5,540, 14} B58.78 1,200.48
d.|Employce Benefits Expense 36532 312.57 200,70 1,010,3% 766.14 1.217.53
@, | Depreciation And Amonisation Expense 428.99 450,48 393.%8 1,266.36 1,132.729 1.542.09
f.|Finance Costs (Refer Note ) 468,18 456.19 324,43 1,578.29 B86.06 1.249.12
g,{Other Expenses 1,279.11] 742.11 797.36 2.040.48 2.297.58 3,115.65
2 |Totai Expansaes 6.716.67 3,603.65 3,375.44 14.091.85 10.017.03 18,610.11
2 Prolit befars Exceptional Item and Tax 1,744.52 464,81 550.25 1,836.53 2,513.80 3,112.1%
{1-2)
&  [Freeprinnal lam (Refer Noto 2) . . - (691800
5 |Profit bafore TYax Expanee [(3+4) 1.744.52 464,81 550.25 1,836.53 2,513.80 2,431,115
6 |Tax axpanse:
{#) Current Tax . . . - . -
[il) Deferred Tax . . . - - -
Totel Tex Expense - .L - - - .
T |Naet Profit after Tax Expensa (5-6) 1,744.52 464,81 550,35 1,836,53 21,513.80 4.431.15
B8 |Other Comprahensive Income
A |} ltems that will not be reclassified 1o profit or joss . - . - - (0.40)
it} Incoma Lax relating to items that will not be reclassified
to profit ar loss ’. > - 5 3
B 1} ltems that will be reclassified (o profit or loss - 4 . - - .
fi} Income tax relating to items that will ba .
reclassined to profit or loss = 1 - s =
{0.40})
Total Othar Comprehansiva Incoma/{Lowss) for tha period - . . - -
g |Total Comprehonslve Incoma for the period (7 +8) 1,744.52 as4.81) 1,826.53 | 2,513.80 2,420.73
10 |Paid up Equity share Capital (Face value of Hs, 10/~ each) 1,515,068 1,515.88 1,515.88 151588 1,515.88 1,515.86
11 Rasarens (Other Equity) - - . - - 66,580.11
12 mings, T tf Wi, 10/~ anch
(not annumlised)
(a) Basic 11,51 3.07 3.63 12132 16,58 16.04
11:51 3.07 2,83 1242 16,58 1604 |
1, The unaudited standalone financial results for (he quarter and nine months ended 31 December 2021 have been prepared in accordance wilh the recogs and principles laid down i Indian
Accounting Standand 34 * Interim Financial Reporting™ (*Ind AS 347) .ls prescribed under Section 132 of the Companies Acl, 2013 ( “the Act™), which has been reviewed by the Audit Committee and approved|
by the Board of Directors at its meeting held on 09 February 2022, The Y of the C y have conducted 2 "Limited Review” of Lhe above unaudited standalans financlal results for the Quarter|

and nine months anded 31 December 2021,

2 The Company hn Investments {net) agumgaung Rs.7,186,18 fakhs (As a1 31 March 2021 As.7,186,18 lakhs) and loans aggreqgating Rs.4.820.87 |akis (As at 31 March 2021 Rs, 4,523.97 lakhs) relating to two)
ies of the Ci y which have erosion of netwarth a5 per the unaudited financial results as at 31 December 2021. During the previous year engded 31 March 2021, the Company had carried

out & detaited n;nmmt ot the mnmlrw of its investments and loans duly consldering revenue projections of the subsidiaries based on the most recant hnn term forecasts, resultant cash rlnws which
Inclndes likely impact on account ar luckdowns due ro spread of COVID-19 pandenilc such as discount rate, gmmn rate used In projection period as well as and jud
certaln new projects and expected cl ‘es and app is from rele authorities. All of these and § haw. uncertalnties and the aclual results may differ from that estimated a3

al the date of the Balance sheer, The estimation of revenue prajections is based on the M s of p y of securing new businesses in the future, duly considenng uncertalnties arising|

on account of the COVID-19 pandemic to the extent known. The impact af COVID-19 on the Company's financial muus muv differ from Lhat estimated as at the date of approval of thess financial results)
dependent on circumstances that evelve in the fulure.

Duririg the previous year ended 31 er::h 2021, the Cﬂmpan\r based on the made o p ion for di ion In the valug of investment relatiog to nae of the suhsidiares for Rs 691 lakhs anr)
disclosed the sama i wn fonal itam In Lis /resulis of the Comg for the quarter Nivd year endsed 31 March 2021, The Management has concluded that the carrying value)
of the Imenstmonts, net of thi above privision, and Lonns Are rocoverable didy contidaring the expected fulure business projections as at 31 December 2021, as there has been no gignifichnl change in the
reuults of the operations and cashllows during the quartar and ning menths period from whist was previously estimated.

3 In respect of certain Imports where the Company was exempt from payment of Import dulies earlier, based on p | advice obtained and (s the Ci y has paid impont dutles amounting|
iy Re B00.24 lakhs along with an interest of Rs 10250 lakhs on such Imports upto the current penod. Conseguently, the company has charged off an amount of As 401.78 lakhs to profit and loss with respect to)
irems sold amd capitalized/inventorised the balance amount Lo the extent relates to PPAE/Inventories far the pine months period ended 31 Detember 2021,

4 During the current quarter, the Company has recogaised income to the extent of Rs,1,211.05 lakhs on sale ang accrusl of RCC Certificates uptn resumption of the trading of REC Cerlificates un the Indian|

Energy Exchange.

5 The Comp has the effects that may result fram the paruumbc refating to COVIO-19 on the camrying of rec and property, plant and In dwalom the
mumpclms relating to the posliblc future uncertainties n the glabal , the Campany has, as at the date of apps | of these dal i {al results, used int and
of inf tion, Including forecasis snd estimstes from market sources, on tlll‘.' expected fuwm perfarmance of the Campany. On the basis of evatustion and current Indicalors of fulure economly)

conditions, the Company expects ta retover the carrying amounts of these asgets and does not anticipate any Impairment to these firanclal and non-financlal assets, However, the impact assessment of COVID-
19 is a continuing process, given the yncenainties ﬁsodihﬂ with it5 nature aad diirstion. More recently, the next wave of the pandemic has impacied India and olher countries. The Company will continues 1)
monitor any material ct o future 1

6 The business of e cnnpany falls under a single primary segment e, “Solar and olher relaled activities™ for Ihe purpose of ind AS 108,

7 The proviout period's figuees lave been regrouped § rechnedficg whicrever necessary to eomaapand with (e cunnedl peicd’s classification / disdlusune,

B The Standalune Finducal Resulls are also avallable on the of the C W the Stock g X j@.com and waw com.,
Placa : Chennal If of the Bonrd
Cate : 09 February 2022
R. Chellappan
Managing Director

DIN:00016958
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STATEMENT OF UNAUDITED CONSDlIOA‘I‘Eb FINANCIAL RESULTS FOR THE QUARTER and NINE MONTHS ENDED 31 DECEMBER 2021
__{Rs. in Lakhs excapt EPS)
T g [ Vancanied
8, PARTICULA
L REICUARS 31 December 2021 | 30 Septamber 2021 | 31 Decembar 2020 | 31 December 2021 | 31 December 2020 |31 March 2021
Unaudited Unaudited Unaudited Unauditad Unaudited Audited
Income
Fevenue from operalions {fefer Note 5) 11.321.90 B,665,13 5,860.58 3,215.78 17.393.41 25,253.61
otner income 396,54 620,37 921.28 1.611.27 2,634.51 298518
1 |Total Income 11,71B.44 7.185.90 6.781.86 14,827.05 20,033.32 28,238.79
Expunses
A, |Cast of Matarials Consumed (Refer Note 4) 5,417.38 5,445.26 2,740.00 14,076,45 6,289,682 9.078.9%
b, |Furchase of Stock-in-Trade 1,847,368 850,30 30170 2,797.32 577.01 1.430,15
¢ |Changes in Inventories of Finishied goods, Work-in-progress
and Stock-in -Trade (1,967.81) (3,295,27) (661.78) (6,071.96) 616.82 1,028.41
d, |Emol Benefits £ 711,88 651.63 608.23 1,999.79 1,645.69 2.526.20
&, |Depreciation and Amortisation Expensa 817.97 760.63 707.05 227180 2,086:39 2,813.57
L |Finance Costs (Refer Note 4) 599,41 519.52 477.47 1,859.73 1,318.98 1,775.87
n.,_gmg_?_ggm 2,258.53 1,829.17 L629.95 5,650 10| 4,404 00 6,143,62
2 otal Expansas 9.684.72 6,761.24 5.882.71 22,592.91 16.939.31 24,796.81
3 |Profit befora Excaptional Item and Tax 2,033.72 524,66 899,15 2,234.14 3,094.01 3,441.98
(1- 1)
4 |Excoptional Item (Refer Nole 2) . - . {691.00)
5 |Profit bafore Tex Expense {344) 2,033.72 524.66 809,15 2.234,14 3.004.01 2,750.98
6 |Tax expense:
(1} Current Tax 151.83 3.10 18.08 185,27 90,08 190,96
(11} Deferred Tax ( tncludes of MAT credit) 14.83 18,29 (9.611 36.683 (4730} 151.57
Total Tax Expenss 166.66 21.39 B.45 222,10 42,78 147.39
7 |Net Profit after Tax Expense {5-6) 1.867.06 503.27 8%0.70 2.012.04 3.051.23 2.603.59
8 |Other Comprehensive Incamea
|4 1] Itemns that will nol be reclassified to profit or loss - N 1235
Re-measurement gains on defined benefit plans 4
It} Income tax relating to items that will not be R . : (2.38)
eclassified Lo orofit or loss ’
i} Itemns that will be reciassified to profil or loss-
[Exchange differences on translation of forelgn operations (38.70) 295 62 {128.41) 363.00 24,91 (185.36)
) Incomie tax relating Lo Rems that will be . - N 3 =
reclassified to orafit or loss
Total Other Comprehensive Income/{Lass) for the (38.70) 299.62 (128.41) 363.00 24,91 (175.37)
period
1,628.36 BDZ.89 76229 2,375.04 3,076.14 2,428.22
9 |Total Comprehenslve Income for the perlod (7+48)
Profit /{Loss) attributable to :
(Owners of the Parent 1.880,25 500,32 2.022.28 . 2,604.09
Ifon-Contralling Interests 113.19) 295 - 110,24} . 4.50
Total Comprehansive [ f{Loss) artributable to :
(Crwhars of tha Parant 1.841.55 795.94 - 2.385.28 * 243272
Non-Controdling Inferasts 13.19) 285 - (10.24) - 14.501
10 |Paid up Equity share Capilal (Face vaiue of is.10/- each) 1,515.88 1,515.88 1,515.88 1,515.88 1,515.88 1,515.88
11 |Raserves (Other Equity exciuding revaluation reserva) 72,372.42
12 |Earnings Per Share (EPS) of Rs.10/- each (Aot
fa) Basic 13,32 332 5,88 13.27 20.13 17.18
{B)_Diluted 12.32 332 5.88 1127 2013 12.18
1 The unaudited consolidated financlal results far the quarter and nine months ended 31 December 2021 have been prepared in accord with the recogni and measurement principles laid down in
Indisn Accounting Standard 34 “Interim Financial Reporting™ ("Ind AS 347) which has besn i by the Audit C i and app d by the Board of Directors at its meating heid on 09 February)|

2022. The Statutory Auditors of the Group have conducted a “Limited Review” of Lhe abave unaudiled consolidated financial resulls n;f the Quarter and nine months ended 31 December 2021.

2 The consolidated results for the quarter ended 30 September 2021, quarter and nine months epded 31 December 2021, 31 December 2020 and for the year ended 31 March 2021 Include the rasylls of
the Group's wholly owned subsidiaries/ step down subsidiaries ;
2] Amex Alloys Private Limited
b) Swelect Green Energy Solutions Private Limited
¢} Swelect Eneygy Systems Ple. Limited
d) Swelect Power Systems Private Limited
&) Swelect Solar Energy Private Limited
f) Kl Solar Systems Private Limited
g) MNoel Medfa B Advertising Private Limited
h) Swalect Inc,,USA
1) Swelect Sun Energy Private Umited (w.e.f. 29 Dacember 2020)
§) Swelect HHV Scolar Photovoltaics Private Limited (w.e.F.03 May 2021)
k) SWEES Employees Welfare Trust
1} Swelect Renawable Energy Private Limited {w.el,23 June 2021)

3 In the casa of two subsidlary companm whl:h have erosion of networth, the Group carrles property, plant and equip t (net) aggregating Rs.8,330.09 lskhs relating Lo two operaling subsidiaries of|
the Group, 25 per the of those two subsidiaries as at 31 Decoml'nr 2021, The Group had, as at 31 March 2021, assessed lhe recoverability of its property, plant and
quip t duly c ji projeclions based on most recent long-lerm farecasts, mui{anl cash Mows uslng an appropeiate discount rate as well as significant estimates and judgements
involving certain new nrvjem clearances and appravals coming through, All of these esti and J have ungertainties and the aclual resulls may differ from that estimated as al
the date of the Balance sheet. The estimation of revenue projectians is based on the management's hssusmmt of probability of securing new businesses in the futere, duly € ing adverse b
Impact ang uncertainties ansing on account of the COVIO-£9 pandemic to tha extent known, The impact of COVID-19 an the Group's financial results may differ from that esumaled as at the dale of
approval of these financial results dependent on circumstances that evolve in the future.

Dased on the assessmant, the Group had made & i far t of property plant and equipment n ils financial statements for the year ended 31 March 2021 to the extent of s, 691 Laklls.
which Is disclosed in the consolidated resulls as an exce nal Item, The # has that the carmrying value of the property, plant and and ible assets are roc
duly cansidering the expected future recoverable value as at 31 Dacember 2021, b5 there has been no significant change in the rasults of operalions and cash fows during Lhe quarter from what was
previously estimated,

4 In respect of certain Imports where the Group was exempl from payment of import duties earfier, based on prof 1al advice i and its , the Group has paid import duties amounﬂnqr
1o Rs B00.34 lakhs afong with an Interest of Rs 192.50 lakhs on such imporls uple the current period. Conseguently, the Group has charged off an amaunt of Rs 401,78 lakhs to profit and loss with
respet to Rems sold and capitalized/inventarised tha balance amount to the extent refates to FP&E/Invantories for the nine months period anded 31 December 2021,

5 During the cument quarier, the Group has recoynised income 1o the extent of Rs.1,802.72 lakhs an sale and accrual of REC Certificates ug . ARy ading of REC Certificates on the Indian
Energy Exchange.
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

(Rs. in Lakhs )|
The business of the group has been sagregated into segments for the purpose of Ind AS 108 is as stated helow:
Unaudited Consolidated Segment wise Revenue, Results and Capital Employed
Quarter anded Nina months ended Yoar end
PARTICULARS 31 December 2021 | 30 September 2021 | 31 December 2020 | 31 December 2021 | 31 December 2020 | 31 March 2021
Unaudited Unaudited Unaudited Unaudited naudit Audited
SEGMENT REVENUE:
Solar Eneray Systems / Services 8,352.98 387521 3,115.09 14,924.52 10,753.12 15871.17
Foundry 3,185.52 2,914.28 2,856.13 8,704.08 6,891.20 9,750.63
Less: Inter segment Revenue (216.60) (124.38) (110.64) (412.8)| (245.91) 68,19
Total Revenue from Oparations 11,321.90 6,665.13 5,860.58 23,215.78 17,398,441 25,253.61
SEGMENT RESULTS:
Solar Energy Systems / Services 2,147.49 290.08 5.72 2,185.21 1,121.74 1,738 37
Foundry 89.15 12533 449,62 297.29 656,34 404,30 |
Total Segmant Results 2,236.59 423,41 455,34 2,482.60 1,778.08 1,232.67
Add/({Less) :
Other Income 396.54 620,77 921.20 1,611,27 2,634.91 2.985.18
Interest and other financial charges {549.52) (477.47) (1,859.73) (1,318.98)
(599.41) (1,775.80)
Profit before tax 2,033.72 524.66 B899.15 2,234.14 3,094.01 3.441.98
Exceptional Item (Refer Note 3) . - - ¢ - . -? (691.00)
] XL Im.g}! (21.39) (8.45) 222.10)) (42.78) {147
1,867,06 503.27 890.70 | 3,051.23 ) 260359 ]
SEGMENT ASSETS:
Salar Energy Systems / Services 67,759.73 62,206.11 60,134.85 67,759.73 60,134.85 59,468,18
11,369.29 11,175.16 9.,821.20 11,369.29 9,821.20 10,570.40
52,216.23 50,940.97 37,671,84 52,216.23 37,671 .84 49,408.7
1.31,345.25 i [ io76a789 | 13134535 [ 1,07,627.69 |
SEGMENT LIABILITIES:
Solar Energy Systems / Services 9,351.00 6,787,858 5,779.63 9,351.00 5,779.63 4,845.25
4,113.70 4,121.90 3.387.70 4,113.70 3,387.70 4,004.60
4 38,412.96 I 4 ] 23,553 35,689,306
44,539,21
SEGMENT CAPITAL EMPLOYED:
(SEGMENT ASSETS-SEGMENT
Solar Energy Systems / Services 58,408.73 55,418.23 54,355,22 58,408.73 54,355.22 54,622.94
7,255.59 7.053.26 6.433,50 7,255.59 6,433,50 6,565.80
1451259 | .__% —lien 11,512.59 w1832 13,7193 |
27,176.91) 74, 77,176,914 n.nz.n%. 'M.Eﬁm_
s, Investment property, cash and bank balances|

any Impairment to these financlal and n

conditions,

www.nselndia.com.

Piace : Chennal
e 09

!

lal assets. |

Folt and on bahalf of the Board

R. C
Managing Director
DIN: 00016958

tumllouble assets and NabIItes Melie all tax assets and HabIes (Including daferred tax) and nu:h balances, being Investment
and borrowings, which are used interchangeabily between segments/unallocable.

Thie Group has consldered the possible effects that may result from the pandemic relating to COVID-19 on the carrylng amounts of receivables and property, plant and )
In developing the assumptions relating to the possible future uncertainties In the global economic conditions, the Group Ias, as at the date of approval of these standalone
financial results, used Internal and external sources of Information, Including economic forecasts and estimates from market sources, on the expected future performance of the
Group. On the basis of evaluation and current indicators of future economic conditions, the Group expects to recover the carrylng amounts of these assets and does not anticipate)
, the Impact assessment of COVID-19 |8 a continuing process, glven the uncertainties associated with its nature)
and duration. More recently, the newt wave of the pandemic has Impacted India and other countries. The Group wil| I

to

The consolidated financial results are also available on the website of the Parent company www swelectes.com and on the Stock Exchange

any c

The previous perod's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.
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D e' 'tte Chartered Accountants
Ol ASY N Ramana Tower
52, Venkatnarayana Road

Haskins & Selis LLP T Ngar

Chennai - 600 017
Tamil Nadu, Indla

Tei: +91 44 6688 5000
Fax; +91 44 6688 5050

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED.

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of SWELECT
ENERGY SYSTEMS LIMITED (“the Company”), for the Quarter and nine months ended
31 December 2021 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement,. which s the responsibility of the Company’s Management and approved by the
Company'’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be Identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to Note 2 of the standalone financial results, which describes the management's
assessment of the carrying value of investments and loans & advances given to two subsidiaries on
account of erosion of net worth in those subsidiaries.
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The Company has also taken into consideration the adverse business impact and uncertainties arising
from COVID 19 pandemic. Such estimates are based on current facts and circumstances and may not

necessarily reflect the future uncertainties and events arising from the full impact of the COVID 19
pandemic,

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

C Manish Muralidhar
(Partner)

(Membership No. 213649)
UDIN: 22213649AAZRSG3626

Place: Hyderabad
Date: 9 February 2022
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED

I

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
SWELECT ENERGY SYSTEMS LIMITED (“the Parent” or “the Company”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) for the quarter and nine
months ended 31 December 2021 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regufation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Parent:
Swelect Energy Systems Limited

Subsidiaries:
i Amex Alloys Private Limited (subsidiary of the Company)

ii. Swelect Energy Systems Pte. Limited (subsidiary of the Company)
i, Swelect Green Energy Solutions Private Limited (subsidiary of the Company)

iv. Swelect Power Systems Private Limited (subsidiary of the Company)
V. Swelect Solar Energy Private Limited (subsidiary of the Company)
vi. KJ Solar Systems Private Limited (subsidiary of (v) above)
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vil, Noel Media & Advertising Private Limited (subsidiary of (v) above)
viii. Swelect Inc., USA (subsidiary of the Company)
ix. SWEES Employees Welfare Trust
X. Swelect Sun Energy Private Limited (subsidiary of the Company)
xi. Swelect HHV solar Photovoltaics Private Limited (subsidiary of the Company)
xii. Swelect Renewable Energy Private Limited (subsidiary of the Company)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 of the unaudited consolidated financial results, which describes the
Management's assessment of impairment of property, plant and equipment and other intangible
assets in two operating subsidiaries on account of erosion of net worth in those subsidiaries.

The Group has also taken into consideration the adverse business impact and uncertainties
arising from COVID 19 pandemic. Such estimates are based on current facts and circumstances
and may not necessarily reflect the future uncertainties and events arising from the full impact
of the COVID 19 pandemic.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial results of 3 subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect, total assets of Rs. 31,146.14
lakhs as at 31 December 2021, total revenue of Rs. 4,008.53 lakhs and Rs. 8,765.97 lakhs for
the quarter and nine months ended 31 December 2021 respectively, total net profit after tax of
Rs. 387.38 lakhs and Rs. 451.31 lakhs for the quarter and nine months ended 31 December
2021 respectively, total comprehensive income of Rs. 387.38 lakhs and Rs, 451.31 lakhs for the
quarter and nine months ended 31 December 2021 respectively, as considered in the Statement.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3
above,

Our conclusion on the Statement is not modified in respect of these matters.
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8. The consolidated unaudited financial results include the interim financial results of 8 subsidiaries
(including 2 stepdown subsidiaries) which have not been reviewed by their auditors, whose
interim financial results reflect total assets of Rs, 14,285.34 lakhs as at 31 December 2021,
total revenues of Rs. 259.53 and Rs. 612.35 lakhs for the quarter and nine months ended
31 December 2021 respectively, total net loss after tax of Rs. 97.64 lakhs and Rs. 13.38 lakhs
for the quarter and nine months ended 31 December 2021 respectively, total comprehensive
loss of 97.64 lakhs and Rs. 13.38 lakhs for the quarter and nine months ended
31 December 2021 respectively, as considered in the Statement. According to the information
and explanations given to us by the Management, these interim financial results are not material
to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
results certified by the Management.

For Deloitte Haskins & Selis LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

»M

C Manish Muralidhar
Partner

(Membership No. 213649)
UDIN: 22213649AAZSMM6142

Place: Hyderabad
Date: 9 February 2022



