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Mobility unicorn

posts EBITDA of
90 crore in FY21

YATT SON

Mobility unicorn Ol fas ro-
ported a positive EBITDA of
189.82 crore {on & stam-
dalane basis} for the Gnan-
ciad year that ended in Mareh
2021

in fitings with regularory
authorities,  the  company
also reported a profit before
cax af T76.29 crore i FY 200
on a standalone basis, an im-
provement of mare than 2x
on a year-on-vear basis. This
in spite of the fact that the
company has carned a total
revenue of ¥772.6% crore as
compared 10 Jast year's in-
come of R1,073.02 crore. The
severe dfrop in Fevenue was
awributed to the Covidig
pandemic and the nation-
wide Tockdown impased by
tlie government.

Reduction in dlrect cos

The company also reported a
reduction in direct cost an
tide boukings. The direct
cost was brought down 1o 2
per cent of company's GMV
in March 2021 as compared
0 26 per cent in February
2020. These reductions have
been achieved by the com-
pany by olfering beter cus
wommerand driver experienc
and adaprisg variabie cast
constructs for many cost el
ments. Indirect cost per
booking is alse 1epoited s

‘Fryums’is papad, will not
attract GST: Gujarat AAAR

Says shape does not change
basic character of product

SHISHIR SINIA
e

Gujarat Appellate Authority for
ings {GAAAR} has held that el
raastsnack ‘feyums' are ‘papad’

i

wrace GST. This ruling overturns the erder of

reduced from 015 in Febyu-
ary 2020 o 39.5 1o March
2021,

10 August, Ola’s CEO Bhav-
ish Agarwal tweeted that the
company will solve many is-
sues around payments, can.
cellattons eic for drivers, cus-
tamers. "+2 months witl see
significan improvement,
Totally focussed on making
Ola che most convenient
platform for all, especially
our driver-partners,”  Agar
wal sitd at that time.

New users
Currenty, the  company
claims w be adding 11 mil-
lion new users in India mo-
bility every month prgani
ally {withent any marketing
money being spent). Further,
the aumber of wransacting
driver partners with Ola in
August 202 were reported as
488 lakh as compared (o
624 lakh i February 2020
and 3.45 lakh i Auguist 2020,
Also, the monthly transact-
Ing users have jumped from
4.5 mitlion in August 2020 10
nmillion in Augost 2021, The
company has updated it
rider application to book a
ride 11 30-40 per cent Jower
tme to book a cab than the
previous  version.  Further,

inother term:

Advance Rul-
h ready-to-fryf
and do notat-

into proﬁtablhty

name called’ the principle of 'Noscitur a socits’
is 1 be applied. As per the said principle, the
meaning of an unclear word or phrase must
be: detesmined by the
the meaning, of a word must be
judgred by the company that it keeps.

‘Different and distinct’
Therefore, “in this enory, only a product called

He pracess of boaking a cab
is said to have been simpli-
fied by displaying aif prices
and categories upfront, nak-
ing it easter for customers,
The campiny bas rolfed ot
the new g far 100 percent
customers in - international
markets and & controlied §
per cent roll out across Indla,
slm\\vlm,h(.ll\)w metrlcs m\d

o

We remain optimistic on growth: ICICI Lombard CEO

No revision in third-party motor rates

is a concern, says Bhai

SURABHI

Withthe meeges of Bharti AXA'S
non-life business romplete, G0
Lombard Generalfnsurance fs
excited about the business
Opponuull\cslesnmugm In
an interview

#0 per cent n |
optimize  the
algorithms,

pricing

1PO plan

Ola is looking to go public by
next year and i inated ta
be looking to waise around
$1-2 billion from the 1O The
company Is cxpected to file
its DRHP {Draft Red Herring
Prospectus) saon, afcer the
beoired reackes a cansensus
on the route of Hsting, fust
e had carticr reporced
cptember that the com-
pany’s  board is divided
between no-promoter  and
romaler soule of Rsting.
i Garohey, Ol's chief i
ancial ofticer Swayam Saur-
abh and €OO Gaurav Porwal
have quit the company, as
the company undergoes in-
ernal restruciuring.

Earlier in July, Temasek,
varbuig  Pincus and  co-
founder Bhavish Aggarwal
had invested $500 mitlion in
Ola.

The company has a clutch
al marquee investors an ity
hoard including SottBank,
Steadview  Capltal,  figer
Global Management, Ma
Parwers, amang others,

ords that ssaround it

Bhacgav Dasgapia, Mataging
Digector and CEO, 10 Lambard
outlines plans for the company
post the secand wave of the
pandemic. Excerpts:

What s the strategy for
thesecond hatf of the
fiscal, espedlaliy with the ¥
merger of Bhartl AXA's
nondifebustness?

We remain aptimistic. For us
the for sy terms of
ting the integration done. W
got the approval and we had
three working days to make it
effective,

1 has gone smoothly. We age
o working as a tean, The re-
m'g.lms.\(inn also has
happened

Apart [rom that, there are a
lat of business opportunitics

that we  weain - confidest
.|I)| l\IX We helieve health wifl be
wethink me-

'gav Dasgupta

What's the roadmap going
forward past the Bharti AXA
transaction?

Rharti AXA's non-dife husinessis
around 20 percentof oursizeas
acompany. As partof the lrans~
action, we dituted abaur 7.3
cent of our company: Thes
Fwo things that we ase looking
at in rerms of business, apart
from people integration. One ds
the operational synergies. Over
the last 12 montis
since we ane
nouneed the deal,
we've done a fot of
preparatary work.
Next  threetosix
menths we want to implement
same ol those things, The
second is the revenue synergy
and that is visible in erms of
our guarterly numbers, We bo
Heve there is an even bigger ap-
portunity with their distribut-
ars o givee thern pew prodaets.
Some of these parners van sell
more products inwore mar
kets. There Isascape for growth.

Areyoure-entering the crop
insurance segient?
we are adready back in crayy in-

mrwlll(onu back,and our cor
porate lines are doing well.

Heritage Foods
to foray into
non-dairy products

QUR BUREAY

urance XAwas
wiiting crop insurance. We will
have the crop bustness, butasa

As an industry, we are
paying 18 per cent GST for
health insurance, whic Is
extrentely high compared
to global standards. The
GST rate could be rediced
to 5 or 12 per cent
THARGAY DASGUPTA

480 and
e terars

percentage of our overall busi-
ness, iemaybe relatlvely low For
the whole year, ft wilf be about
five per cent of au e business, We
want ta stay invested and see
hawitgoesfara canphenf years
before we take a decision on ft.
We had a concern in crop in-
surance at two levels - one the
relnsorance terms became very

af the schee on the crop cut-
ting. Now, improvements has
happened on all of these, so
we'llhave to observe o

Motor segenent continues to
Devery weak tight now. Is
thata worcern?

‘there §s an interesting dicho-
tomyin motor, which has three
COMPONEIULS ~ PIYALE CaT, Twe
wheeks  amd conmnercial
vehicles. In private cars, the
demand but there are supply-
sideconstraints intermsof chip
shortage,

On the swo-wheeler, there is
N supplysidde issee bt Usere
seems (o be a demand can-
straint at this point in time. Jt's
very unusual, We are hopeful
that this festival scason, the
tworwheeler demand will pick
up.

Matar thied-party insurance
rates have notIncreased. is
that another concern?

That is of course & concern be
ause typicatly, the regufitar
woulflaok avthe acmnial data
and give a price increase every
year. It had Issued an exposure
drafc in February-March of
2020, which had talked sbout a

The
ing aggression was atse a bit
high. And some of the chal-
lenges were tn temms of the
ground leved implementation

priceine 7 ent
an portfofio basis, Thatdid nat
take place because of e pan-
demicinduced lockdewn. This
year, agafi, we had the sccond

Wi, $0 Uhere wiss o price in-
crease. In the sneantime, there
have been some fudgments
from the Supreme Court, which
hasincreased the costol claims.
irsan itrea of concurn, We asan
indusiry need a priceincrease.

Any wish list for the Budget?
One wish Hst §s for the budger,
the other is for the GST Cauncil.
As s industey, we are paying 55
per cent GST lor heakth fusio-
ance, which is excremedy bigh
compared to global standards
The GSI rate could be reduced
05 07 12 por cent. 1's been re-
duced to 12 per tent for com-
nercial motor policy. Some-
thing similar on the health wilt
beoncask thatthe industry has
had for 2 long tme. And a
Tinked Issue s the loput credic
forcorparates as when they by
health ingurance, Dy alse
don'tgetthat benefit

On the Budger, we yespect
the fact that there are a lot of
fiscat constraints and that the
Floance  Misisler wants to
streamdine the pezsonal bene-
fits. But within the benefit joal
that s there, If there could be
some Increasc for health insus-
ance and something for home
insuranee, I terms oty
Breaks. it won't e very expens-
e for the exchequer, buticwild
be a good nudge for people o
buynsurance.
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Hydorabed, Navaroe:
The board of directors of Her-
inage Foords Limited, a lead-
ing dalry player, has ap-
proved  the  company’s
proposal to foray tnto the
nan-dairy faod products in
the  preminsm  aotrition
SCRINCTE.

“We would like to enter the
non-dairy food products in
the premium nutrition seg-

ko This assetdight busi-
will leverage Heritage
steong  distribution
mnvmk" Srideep  Kesavan,
“hief Executive Offices, Merit-
age foods Limited, has said
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by name of ‘paped would

in 4 statement on Monday.
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the Gujarar Authority for Advance Ruling  not be covered but all types 5 R TR PP ) SRS AL N B
{GAAR} which had held that fryums are not  of product which are similar ?
-mpnd to papad In respect of in- o

yums s a popular word far the gredieat, manufac- 4 onsstionss
snack which comes in different o taring process, use v
! siz06 like 8 3 1A .15 110% B
shapes and sizes like rownd, square S and common jar- Comalag
seteclrele, holtow circle with bars fance  wauld e MS:M{E) inviles "Onkno Tondors' under TWQ BID 19471 5 A4 3815 3G £t

i beiween of squase with hars in
between intersecting cach athier or
shape of any instrament, cquip- s stze and  oven
men, vehicle, aireealt, animat type g mame,” it said
papad. Similarly, calting a product in Farlier, GAAR had

covered irrespeative

ity eatsact ul tie
of their shape and s

32 of thes SR Sisting Qb
Sy AR i A1 ST R STGE B Exed
agaeaptsom

VSTEN  (hugh e-Jenderla (o aageninont of A
Handing & Tnsootcolslr o NSV s (Bhkardn &

“Yondat form dpiva NIT can bo viowed o
Pty

) etes and ko methodahgy mentioned on page no.
ue!{ammmmmgolme

ot psaits find witt: the Sock Exchangoy w
035 The s Tarmes of S quarey §
e company’s

question of different shapes and sizes by fry-  said that pepad is a thing oF s cals for o salo and submission o andat form on Diter 0 How i1 Hrluder ol e Soard
ums does rot change the hasic character ol that is entirely differant and ©) Pre-bid meeting scheduled at Regional Office, Plice. Modums Balarams Gm,,,ma oas
the product and the product in question re-  distines from fryums. Mumbat0n 08,11 202( sl" 00N, are oagtz0n Chalenusn ang Manzging O
mains papad,” GAAAR sald in its recent roling Therefore, in common =

on an appeal filed by Kajkarbased jayant  parlance or in the market,
Food. fiyums ase nol sold as
¢ acknowlodged 1hat traditlonally, paped papad’. Both the products SWELECT ENERGY SYSTEMS LIMITED
is @ reund-shaped, ready-to-cook product that — are different and have their \, Corporate klentiy Numbar : 193090TN1994PLC028578
is consumed after reasting or frying as snacks  identity. Accordingly, in the SVVG'ECt Reglstered & Corporate Otfico : SWELECT HOUSE', No 5, Sk P.S. Sivasamy Saka, Mylapors, Chennai - 600 004
or as an accompaniment with meals. common parlance test, the Tt st b memions Aot parter, 0L 191 44 24930066, Fa : ¢91 44 24095179,
The prodact In question, although of differ-  applicant’s products Le, “dif- Y Power Company Limitod
ent shapes and is similacly a ready-to- [|!|Iunt ; s and sizes of A o e EXTRACT OF THE STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESU!
covk product and can be consumed after  pepad” is not*popad” hur Packege i Lastd FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021
o A 14 ! Refarance Pagmentar Tendor Qs Lobs - 9 EPS)
roasting or lrying and consumed as & snack.  “un-lried fryoms™. However, Participnlion Fes Quarter Endod. Six monthe gnded ] Year ended|
Vurther, cercal flour is the ingredicnt in both  GAAAR ruled otherwlse. S Particutars 0 dane [30° plember] 30 Septemba] 31 March
products. “Both the praducts Le, ‘papind’ and Also, it mentioned that Ce2345032 167 reowar 2021 e e [ o) | e | wnoites 1w | o220
the product in question are the same except  “Fryums” (of TIK Healtheare 1 |Revenwe from oporalions 6.605.13| 5.228.75| 5213.35] 11.893.08] 11.537.83] 25253.61
they ave known by different namesin general  1d) is the brand name of a CC2IAKDS 1" Novembor 2021 ey o ; DS i s
. as papnd’ and ‘fryams’,” it said. company and not the gen- 1500 s 2 {Other Income Q077] . S9896)  650.07 ,"2‘”: 11103 290s.16
GAMAR highlighted that in entry No. 96 of  eric name of the impugned WW,W o e, v -m\,m,l'«‘l.’iff.ﬂ IR 3 “"“')'"""’“" (1+2) 728500 | 5.622.71) 587232 13.10861| 13.251.45) 28.238.79
Notification No. 02{2017-CT (Ratc) dated Junc  product, However, itis apop- . 4 et ® "’W(L“s) for the period {balore Tax,
28, 2017, the descelptions of the product is  ular word among the gen- & i items) 52486 | (324.24); 1.007.37 20042 2.194.86] 3.441.98
‘papad by whatever name called.’ Further, it cral public for the different el pator :ﬂ,m’;',,"‘:,’zu"”,f,:‘f,f,w ’uf o e, "?W" y 8 [Nt Profi{Logs) for the period bofore Tax
said thatt to understand the term ‘whirever  shapes and sizes ol papod. 5500, U y (atter Exceptional end/or Extraordinary kems) | 524.66| (324.24)] 1.007.37]  200.42( 219485 2.750.98
g Tt Pamer a-Tordor ypem 6 |Net Profiv(Loss) for Ihe poriod atter Tax
(attor Exceptionat andvor Extraordinary flems) | 503.27] (356.29)| 1,016.03]  144.98| 2.160.53| 2.603.59
 SRIKALAHASTHI PIPES LIMITED 7 ot oo ettt o
period (Comprising Profiv{Loss} for the
Regd, Office & Works: Rachagunneri-517641, Srikalahasthi Mandal, Chittoor District, Andhra Pradesh [period {aftor tax) and othor Comprotensive
EALILTE om: L74999AP1991PLCO1339| Phone : 08578 - 286650 - 655; email: com; [ncomo (aftor Tax) suzos| o2ty 1issas|  sass] 2310m8] 242822
: Website : www.srikalahaslhipipes,com © """(‘ °C ax)) 09| (256.21)| 1,485, 1 313, 426,
STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 8 [Fasly Share Copll 191580\ 151588 151500 1515801 1615881 151580
a 9 {Resarves (Othor Eq\nxy)(exdumng 1287242
(A amounts I [ndian Rupees Lakhs Except per Share Dala) rovaluation rose:
st. oot Quarter Ended Halt Year Ended Year Endetl 10] cw:sgspersrmm(spsmms 101- each) :
Nol Particulars Seplg.;uzb‘erso, .luzn; 3. [September 30, Ssplemzbel 30.] September 30.| March 31, ot continuing operations
2 2020 2023 2020 202% .
Basic: EE . X ¥ 1.
{Unaudited) | {Onaudited) | (naudited) | (Unaudited] | (Unaudied) | _(Audiledy D: s N 32 810 0% 1: Zf . '8
7| Total income from cparations 43,896,34 | 4374718 | 99,29.14 | BI549.7 | 0044556 | 16025658 oot = LA O N ) ..
2 [ Not Profit for the period (before Tax, Exceptional (1) The unauitod Standalono s Consotdated fnantiatcesuls for the
o porio quartar and six months endad 30 Suptembar 2021
andior Htoms) 483955 | 571826 | 344840 | 10.557.80 |  2.408.60 14,542.19 hava boen preparod in acoordanco with the recogniion and mpasuremont principlos laid down in Indian Accounting
3 | Not Profil for the period bafore tax Standard 34 ‘Interlm {ing AS 34%) Soction 133 of i . 2013 ('me
{after Excaptional and/or Extraordinary items) 4839.55 | 671825 | 344840 | 10.557.80 | 2.408.60 14,542.19 Act') which has d approved by tha Board of Directors at i
November 2021 The Statutory Auanon of tho Company have conducied a “Limked Raviow” ol o sbors unaudios
4 | Nel Brofit for the period after lax b
{afler Exceplional andfor Extracrdinary ilems) 3,582,66 4,320.01 2497.75 7.902.67 1,709.77 10,365.23 @ standatons
5| Total Comprehensive income for the period
{comprising profit for the period (afler tax) and Quarter Endod Six months eaded _|Vear ended
other comprohonsive income (aftor tax)] 3.579.69 |  4317.03 | 240427 7.89672 | 1,702.80 10,353.32 Particulare o iy [ orglemuec 0 basmbec T Bognon [ 31 Mavch
6_| Equity Share Capitaf 4,669.84 | 4.669.84 4.669.84 466984 | 4669.84 4,669.84 Unndhes) | owuated) | @nausiieg) wondied | wosing
7 [Givor Equity excluding Rovlunion Rosams TA1055.53 () Rovenue from Operations 329534 | 260402 ] 189464 6.748,66 | 1845323
o Goraings Por Share (P8 of Re. 10 eash gais {2) Other income 77312 78451 | 77302 165650 | 3.270.08
araings Pet Sharo (EPS) of Rs. 10 eact 3) Total Income (1) + (2] 400646 | 3.368.73 | 2.067.60 0.605.16 | 21.732.26
Basic and Diluted EPS (in Rs.) 167 9.25 535 18.92 3.86 2220 (4) Profil (Loss) before tax, aga81| 7260y | 7780 3,963.66 1 243115
Notes ¢ {i8) Profit/ (Loss) aftor tox. 404.81] 37280y | 77180 1.903.56 | 243115
a) The above is an extract of the detailed format of Quarter/Half year ended Financtal Resulls filad with tha Stock Exchanges undar Regulation 33 (3) The abova Is an extract of the Unaudiled Standatone and Consoiidated Financial Results for the quarter and six months
of the SEBI (Listing Obhgnllons and Disciosure Raquirements) Regulations, 2015, The full farmat o the Quarlrly Financial Resuls ara ovallable endod 30.00.2021, filed with the Stock Exchanges undor Regulation 33 of tho SEBI (LIsting Obigations and Disdosure
onthe ites. the website of the Company at Regulatons, 2015. Tho fullformat of Financial Results are avaiibis on o Stock Exchango webiites :
b) Previous periods’ ngures have boen regrouped whersver appropriale to conform to current pariods’ prasentalion, pany'
or SRIKALAHASTHI PIPES LIMITED For and on bohsll of the Boars
Gourl Shankar Rathi A, Chotlas
. ppan
ace : Ghennal Whole Time Directar i
ne Managing Direct
Dato : November 02, 2021 (DIN 00083992} Dt N So0t60s8
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