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BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P. J. Towers, Registered Office: “Exchange Plaza”,
Dalal Street, C-1, Block G, Bandra — Kurla Complex,
Mumbai-400 001. Bandra {E), Mumbai - 400 051.

Scrip Code: 532051 Scrip Code: SWELECTES

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on May 29, 2023

1. Audited Financial Results for the year ended March 31, 2023

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 ("LODR"), the Board of Directors at their meeting held today, approved the standalone and
consolidated audited financial results of the Company for the quarter and year ended 31st March
2023.

The Board of Directors have also approved the Financial Statements {standalone and consolidated),
Board’s Report, Report on Corporate Governance for the financial year 2022-23 and took on record
the Certificate on Corporate Governance, Secretarial Audit report for the financial year ended
31.03.2023.

We also enclose the Audit Reports of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants,
Chennai (Firm Registration No.117366W/W - 100018), Statutory Auditors on the Standalone and
Consolidated financial results for the year ended March 31, 2023. M/s. Deloitte Haskins & Seils LLP,
Chartered Accountants, have given an unmodified opinion on the Standalone and Consolidated
Financial Results of the Company for the financial year ended March 31, 2023.

Pursuant to Regulation 47 of the LODR and SEBI Circular, we would be publishing an extract of the
standalone and consolidated financial results in the prescribed format in English and Tamil
Newspapers within the prescribed time. The details of the standalone and consolidated financial
results of the Company would be available on the website of the Company (www.swelectes.com} as
well as on the websites of the stock exchanges (www.bseindia.com and www.nseindia.com).

2. Annual General Meeting and Book Closure Dates

The 28™ Annual General Meeting (AGM) of the Company is scheduled to be held on Wednesday, July
26, 2023 through Video Conferencing {VC) facility or Other Audio Visual Means (‘OAVM’) and the
Register of members will be closed from Thursday, July 20, 2023 to Wednesday, July 26, 2023 (Both
days inclusive). The Board of Directors have approved the Notice to the shareholders for the 28™
Annual General Meeting.
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3. Dividend

The Board of Directors have recommended a Final dividend of Rs.1.20/- (One Rupee Twenty Paise
only) per equity share (Face value of Rs.10/- each) for the year ended March 31, 2023. The dividend,
if approved by the shareholders at the ensuing AGM, will be paid / credited to the shareholders on
10" August, 2023,

4. Re-appointment of Dr. S. Iniyan, as an Independent Director of the Company

On the recommendation of Nomination and Remuneration Committee, the Board of Directors have
considered the re-appointment of Dr. S Iniyan (DIN:08355447), as an Independent Director of the
Company for a second term of five consecutive years with effect from 1% April 2024, subject to
approval of the shareholders at the ensuing Annual General Meeting.

Brief profile of Dr. S. Iniyan is being furnished in the Annexure below.

5. Recommendation for obtaining the shareholders’ approval for continuation of Directorship
of Mr. S. Annadurai (DIN:00137561) as an Independent Director

On the recommendation of Nomination and Remuneration Committee, the Board of Directors have
considered the continuation of the directorship of Mr. S. Annadurai (DIN:00137561) as an
Independent Director of the Company who is attaining 75 years of age on 31 July 2024, till the expiry
of his current term till 28" June 2027,subject to approval of the shareholders at the ensuing Annual
General Meeting.

Brief profile of Mr. S. Annadurai is being furnished in the Annexure below.

6. Appointment of Secretarial Auditor

The Board has appointed KRA & Associates, Practicing Company Secretaries as the Secretarial Auditor
of the Company for the financial year 2023-2024.

Brief profile of the Secretarial Auditor is being furnished in the Annexure below.

7. Appointment of Internal Auditor

The Board has appointed M/s. S K Ram Associates, Chartered Accountants as the Internal Auditors of
the Company for the financial year 2023-24.

Brief profile of the Internal Auditor is being furnished in the Annexure below.

8. Appointment of Cost Auditor

The Board has appointed M/s. Ravichandran Bhagyalakshmi & Associates, Cost Accountants as the
Cost Auditors of the Company to conduct the cost audit for the product covered under the Companies
{cost records and audit) Rules for the year ending 31° March 2024,

Brief profile of the Cost Auditor is being furnished in the Annexure below.
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9, Authorization for setting up of a wholly owned Subsidiary

The Board of Directors of the Company have given approval for incorporating a Wholly Owned
Subsidiary (WQOS) in the name and style, ‘SWELECT Clean Energy Private Limited’ (based on the name
availability letter dated 18.05.2023 issued by the Ministry of Corporate Affairs, Office of the Registrar
of Companies, Central Registration Centre) and the WOS will engage in setting up of solar power plant.
Once the proposals received from the industrial consumers have been materialized, the electricity
generated by the WOS will be sold to the industrial consumers around Tamil Nadu based on the
requirements of the respective consumers. The Board also approved the investment of Rs.1.00 Lakh
(Rupees One Lakh Only) in the Equity Capital of the said WOS.

The Solar Power Plant will be set up under Captive Use Scheme through Intra State Open Access
System. Listed below the key approvals that are required to set up a Solar Photovoltaic Plant.

1) Tamil Nadu Generation and Distribution Corporation Limited (TANGEDCO), Government of Tamil
Nadu.

2) Chief Electrical Inspectorate General (CEIG), Government of Tamil Nadu.

The above investment is purely for forming a Wholly Owned Subsidiary (WQS). As per the name
approval letter dated 18.05.2023 issued by Ministry of Corporate Affairs (MCA), the said name is
available for registration up to 07.06.2023. The Company shall complete the registration process of
the WOS within the above timeline.

10. Directors for acting on the Board of SWELECT Clean Energy Private Limited

The Board has proposed to appoint Mr. G S Samuel, Mr. S Iniyan and Mr. A Balan, to be inducted as
Directors of SWELECT Clean Energy Private Limited.

11. Recommend for increasing the limit with respect to transaction under section 185 of the
Companies Act, 2013

The Board has recommended to obtain Shareholders approval for increasing the limit with respect to
transaction under section 185 of the Companies Act, 2013 from Rs.400 Crore to Rs.600 Crore at the
ensuing Annual General Meeting.

12. To recommend for increasing the limit with respect to providing loan, guarantee and security
and Investment under section 186 of the Companies Act, 2013

The Board has recommended to obtain Shareholders approval for increasing the limit up to Rs.1000
crores with respect to providing loan, guarantee and security and making investments under section
186 of the Companies Act, 2013 at the ensuing Annual General Meeting.

The meeting commenced at 2.00 p.m. and ended at 6.50 p.m.
We request you to kindly take on record the above intimation.

Thanking you,
Yaqurs faithfully,
FoY SWELECT Energy Systems Limited

/"

R. Chellappan
Managing Director
Enc.: as above
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ANNEXURE A

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read along with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

1. Brief details of Dr. S Iniyan

S. Particulars Details
No
1. Reason for change viz. Appointment Re-appointment
resignation, removal, death or otherwise;
2. Date of appointment / cessation (as With effect from 15t April 2024 subject to
applicable) & term of appointment; approval of the shareholders.
3. Disclosure of relationships between NIL
directors
4. Brief profile of Dr.S Inivan
Age & Date of Birth 62 years, 28.05.1961
Educational Qualification B.E., M.E., Ph.D. from Anna University, Guindy
Professional Memberships N.A
Professional Experience Sept. 1985 - Sept. 1988 : Worked as a Teacher

Trainee in the Department of Mechanical
Engineering, Anna University, Madras.

Oct. 1988 - Sep. 1994 : Worked as a Lecturer in
the Department of Mechanical Engineering,
Anna University, Madras.

Oct. 1994 — Oct. 1998 : Worked as a Senior
Lecturer in the Department of Mechanical
Engineering, Anna University, Chennai

Oct. 1998 — Oct. 2006 : Worked as Assistant
Professor in the Department of Mechanical
Engineering, Anna University, Chennai

July 1999 - Mar. 2000 : Done Post Doctoral
research in the Department of Mechanical
Engineering, The University of Hong Kong, Hong
Kong

Oct. 2006 — till date : Working as Professor,
Institute for Energy Studies, Department of
Mechanical Engineering, Anna University
Chennai.

Teaching:
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Under Graduation:

1. Gas Dynamics and Jet Propulsion
2. Engineering Management

3. Renewable Energy Systems

Post Graduation:
1. Design of condensers, evaporators and
cooling towers
2.Energy conservation, modeling and project
management
3. Renewadble Energy Systems
Research :
¢ Guiding projects for Under Graduate
and Post Graduate students in the field
of Renewable Energy Systems.
Supervising Ph.D research work in the
field of energy modelling, wind energy
system, solar thermal and Solar PV
system.

2. Brief details of Mr. S Annadurai

S. Particulars Details
No
1. Reason for change viz. Appointment In compliance with Regulation 17 (1A) of SEBI

resignation, removal, death or otherwise;

(Listing Obligations And Disclosure
Requirements) Regulations, 2015

2. Date of appointment / cessation (as
applicable) & term of appointment;

Approval for continuation beyond 75 years.

3. Disclosure of relationships between
directors

NIL

4 Brief profile of Mr. S.Annadurai

Age & Date of Birth

74 years & 31.7.1949

Educational Qualification

B.Sc (Agri), B.GL, C.A.l.L.B, D.B.M

Professional Memberships

N.A

Professional Experience

e After a small stint in Agriculture
Department of the Government of Tamil
Nadu, joined as a Probationary Officer of
Indian Bank in the year 1970. Since then,
held various positions in the Bank in
different centres / offices.

¢ Post Nationalization, had been
instrumental along with a few
colleagues, in setting up of Agriculture
Finance Dept in the Head Office of the
Bank- by formulating guidelines on

www.swelectes.com

d thereo

ofier




priority sector lending, identifying
centres for rural lending, identifying
officers for being posted as rural branch
managers, imparting training for them in
priority sector lending, monitoring their
performance in rural lending and
recovery thereof.

s Had been the Head of Credit Dept in
Zonal Office, Bombay and as Regional
Head of Pune Region of the Bank. During
the tenure in Bombay, held additional
charge as the Head of Merchant Banking
Division, and handled a large number of
Public / Rights Issues under the regime
of Controller of Capital Issues.

e As Head of Credit Dept in Bombay, dealt
with a large number of high profile
Corporate Accounts and a large number
of Consortium accounts including many
such accounts as the Leader of the
Consortium. As head of a corporate
branch in Chennai, dedicated
contribution was one of the factors for
the bank’s turn-around

e As the President and Whole-Time
Director of Indbank Merchant Banking
Services Ltd, turned around the
Company and declared dividend after a
gap of more than a decade. As Managing
Director of Indbank Housing Ltd,
recovered huge amounts of NPAs.

3. Brief details of Secretarial Auditors

S. Particulars Details

No

1. Reason for change viz. Appointment Re-appointment
resignation, removal, death or otherwise;

2. Date of appointment / cessation (as Re-appointed as a Secretarial Auditor for the
applicable) & term of appointment; financial year 2023-24.

3. Brief profile of KRA Associates, Practising Company Secretaries

An integrated firm registered with the Institute of Company Secretaries of India having immense
experience in Company Law, Secretarial Audit, Mergers and Acquisitions, Corporate Structuring,
Valuations, Due Diligence, Listing Compliances, Forex Management, and Capital Market Transactions.
Our key roles also include obtaining approvals from various Statutory Authorities such as the Ministry
of Corporate Affairs, Regional Director, Registrar of Companies, the Reserve Bank of India, Stock
Exchanges, and Controller General of Trademark.
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4. Brief details of Internal Auditors

s, Particulars Detaiis

No

1. Reason for change viz. Appointment Re-appointment
resignation, removal, death or otherwise;

2. Date of appointment / cessation {as Re-appointed M/s. S K Ram Associates,
applicable) & term of appointment; Chartered Accountants as an Internal Auditor for

the financial year 2023-24.
3. Brief profile of M/s. S K Ram Associates, Chartered Accountants

S.K.Ram Associates, Chartered Accountant firm, Chennai, formed in the year 1984, is in existence for
over 4 decades. 5.K. Ram Associates is headed by Mr.R.Balaji, Chartered Accountant has experience
in Statutory Audit, Internal Audit, Direct and Indirect Tax. 5. K. Ram Associates has a client base of over
150 clients comprising of listed, Public and Private Companies, Non-corporate entities and individuals.

5. Brief details of Cost Auditors

S. Particulars Details
No
1. Reason for change viz. Appointment Re-appointment
resignation, removal, death or otherwise;
2. Date of appointment / cessation (as Re-appointed M/s. Ravichandran Bhagyalakshmi
applicable) & term of appointment; & Associates, Cost Accountants as the Cost
Auditors of the Company to conduct the cost
audit for the financial year ending 31st March
2024

3. Brief profile of M/s. Ravichandran Bhagyalakshmi & Associates, Cost Accountants

Ravichandran Bhagyalakshmi and Associates are registered as practitioners with The Institute of Cost
Accountants of india - ICAL They are bound by the Institute's code of ethics and code of conduct. Their
office is located at Adambakkam, Chennai. The Firm was established for the purpose of offering Cost
related and other Audit related Services Viz., Cost record maintenance, Cost Audit, Internal audit, GST
Audit, IFC, GST implementation and other related audit services. Further in addition to the above
Mr.R.Ravichandran, Sr.Partner is specialized in ERP Oracle Financial certified, installation and
maintenance services which facilitates an additional Value added services to our Clients in terms of
ERP systems
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