
























Swelect Renewable Energy Private Limited
Notes to financial statements for the year ended 31 March 2024

1 Corporate information:

2

2(a)

a.

● Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period.

The Company classifies all other assets as non-current.
A liability is current when:

● It is expected to be settled in normal operating cycle.
● It is held primarily for the purpose of trading.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification which is
determined based on the operating cycle.
An asset is treated as current when it is:

● Expected to be realised or intended to sold or consumed in the normal operating cycle.
● Held primarily for the purpose of trading.
● Expected to be realised within twelve months after the reporting period, or

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustment in the year ending 31 March 2024 is included in the following notes:
Note 3 - Useful life of Property,Plant and Equipment.
Note 21 - Fair valuation of Financial Assets/Liabilities

Summary of material accounting policies: 

Current versus non-current classification

Use of estimates and judgements
In preparing these financial statements, the Management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.
Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Assumptions and estimation uncertainties

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR/ Rs.), which is the Company’s functional currency. All
the financial information have been presented in Indian Rupees lakhs except for share data and as otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments
which are measured at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

SWELECT RENEWABLE ENERGY PRIVATE LIMITED (‘SSEPL or the Company’) was incorporated in India as a Private 
Limited Company under the Companies Act, 2013 on June 23, 2021. The Company is primarily engaged in providing 
maintenance for solar power plant and generation and sale of solar power.

Basis of preparation:

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’)
and other relevant provisions of the Act.

● It is due to be settled within twelve months after the reporting period, or
● There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period.

The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.



b.

Interest income

c.

d.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future tax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future
economic benefit associated with it will flow to the Company. The carrying amount of MAT is reviewed at each reporting 
date and the asset is written down to the extent the Company does not have convincing evidence that it will pay
normal income tax during the specified period.

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes and duties collected on behalf of the government. The Company has concluded that it is the principal in
all of its revenue arrangements since it is the primary obligor in all the revenue arrangements as it has pricing latitude
and is also exposed to inventory and credit risks.

Inventories
Inventories are valued as follows:

Revenue recognition

Traded goods - 
Lower of cost and net realisable value. 
Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and
condition. Cost is determined on a first in first out basis.
Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and costs to make the sale.

Taxes
Current income tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognised in the Statement of Profit
and Loss except to the extent it relates to items recognised directly in equity, in which case it is recognised in equity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in accordance with the
provisions of the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.
Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The following specific recognition criteria must also be met before revenue is recognised:

Sale of power

Revenue from sale of power from renewable energy sources is recognised in accordance with the price agreed under
the provisions of the power purchase agreement entered into with Hatsun Agro Product Limited and Sicgilsol Gases
Private Limited. Such revenue is recognised on the basis of actual units generated and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and includes unbilled
revenues accrued upto the end of accounting year. Customers are billed as per the tariff rates issued by Electricity
Regulatory Commission. Interest is accounted on accrual basis on overdue bills.

Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.
Interest income is included in 'Other Income' in the Statement of Profit and Loss. For all debt instruments measured
either at amortised cost or at fair value through other comprehensive income, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the
financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company
estimates the expected cash flows by considering all the contractual terms of the financial instrument (for example,
prepayment, extension, call and similar options) but does not consider the expected credit losses.



e. Employee Benefits
Defined Contribution Plan

Provident Fund

f.

g.

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognises contribution payable to the
provident fund scheme as an expenditure, when an employee renders the related service. If the contribution payable to
the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognised as an asset to the extent of the pre-payment.

Earnings Per Share
Basic earnings per share are calculated by dividing the net profit for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. The weighted average number of equity shares
outstanding during the period is adjusted for events of bonus issue.

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised. The carrying amount of deferred tax assets is reviewed at each reporting date and written off 
to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.
Deferred tax relating to items recognised outside the Statement of profit and loss is recognised outside Statement of
profit and loss (either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to
the underlying transaction either in OCI or directly in equity.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares, if any.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

In the situations where the Company is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India or
tax laws prevailing in the respective tax jurisdictions where it operates, no deferred tax (asset or liability) is recognized
in respect of timing differences which reverse during the tax holiday period, to the extent the Company’s gross total
income is subject to the deduction during the tax holiday period. Deferred tax in respect of timing differences which
reverse after the tax holiday period is recognized in the year in which the timing differences originate.

Property, Plant and Equipment and Other Intangible assets
Property, Plant and Equipment and Other Intangible assets are stated at original cost net of tax/duty credit availed,
less accumulated depreciation/amortisation and impairment losses, if any. The cost comprises the purchase price and
any attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates
are deducted in arriving at the purchase price.

Other Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any. 

Subsequent expenditure related to an item of Property, Plant and Equipment is added to its book value, only if it
increases the future benefits from the existing Property, Plant and Equipment beyond its previously assessed standard
of performance. All other expenses on existing Property, Plant and Equipment, including day-to-day repair and
maintenance expenditure and cost of replacing parts, are charged to the Statement of Profit and Loss for the year
during which such expenses are incurred.



h.

Solar Plant 20-25 years
Vehicles (Motor cars/Motor Vehicles) 8/10 years
Furniture and Fittings 10 years

i.

j.

k.

l. Leases

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. 

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is dependent on
the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right
is not explicitly specified in an arrangement.
Leases where, the lessor effectively retains substantially all the risks and benefits of ownership of the leased term, are
classified as operating leases. Operating lease payments are recognised as an expense in the Statement of Profit and
Loss on a straight-line basis over the lease term.

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases. Assets subject to operating leases are included in fixed assets. Lease income on an
operating lease is recognised in the Statement of Profit and Loss on a straight-line basis over the lease term. Costs,
including depreciation, are recognised as an expense in the Statement of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are recognised immediately in the Statement of Profit and Loss.

Impairment of Property, Plant and Equipment and Other Intangible assets
The carrying amounts of Property, Plant and Equipment is reviewed at each Balance Sheet date ,if there is any
indication of impairment based on internal / external factors. An impairment loss is recognised wherever the carrying
amount of an Property, Plant and Equipment exceeds its recoverable amount. The recoverable amount is the greater of
the assets net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and risks specific to the Property, Plant and Equipment. After impairment, depreciation is provided on the
revised carrying amount of the Property, Plant and Equipment over its remaining useful life. 

Borrowing costs

Depreciation is provided using the straight line method as per the useful lives of the assets estimated by the
Management as follows: 

Useful lives/depreciation rates
Considering the applicability of Schedule II, the Management has estimated the useful lives and residual values of all
its Property, Plant and Machinery.The Management believes that the depreciation rates currently used fairly reflect its
estimate of the useful life and residual values of Property, Plant and Machinery, though these rates in certain cases are
different from the lives prescribed under schedule II.
The Management has estimated, supported by independent assessment by professionals, the useful lives of the
following classes of Property,Plant and Equipment.
The useful lives of certain Solar Plant and Machinery is 25 years. These lives are higher than those indicated in
Schedule II.
Other Intangible assets are amortised using the straight-line method over a period of five years.

Gains and losses arising from derecognition of Property,Plant and Equipment and Other Intangible assets are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and are recognised in the
Statement of Profit and Loss when the asset is derecognised.

The Company identifies and determines cost of each component/part of the Property,Plant and Equipment separately, if
the component/part has a cost which is significant to the total cost of the Property,Plant and Equipment and has useful
life that is materially different from that of the remaining Property,Plant and Equipment.

Capital Work-in-Progress: Projects under which Property,Plant and Equipment is not ready for their intended use and
other capital work-in-progress are carried at cost, comprising direct cost and attributable interest. Once it has becomes
available for use, their cost is re-classified to appropriate caption and subjected to depreciation.

Depreciation and amortisation:



m.

n.

• Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

Even if an instrument meets the two requirements to be measured at amortised cost or fair value through other
comprehensive income, a financial asset is measured at fair value through profit or loss if doing so eliminates or
significantly reduces a measurement or recognition inconsistency (sometimes referred to as an 'accounting mismatch')
that would otherwise arise from measuring assets or liabilities or recognising the gains and losses on them on different
bases.

All other financial asset is measured at fair value through profit or loss.

All equity investments are measured at fair value in the balance sheet, with value changes recognised in the statement
of profit and loss, except for those equity investments for which the entity has elected to present value changes in
'other comprehensive income'.

If an equity investment is not held for trading, an irrevocable election is made at initial recognition to measure it at fair
value through other comprehensive income with only dividend income recognised in the statement of profit and loss.

A financial asset that meets the following two conditions is measured at amortised cost (net of any write down for
impairment) unless the asset is designated at fair value through profit or loss under the fair value option.

• Business model test: The objective of the Company's business model is to hold the financial asset to collect the
contractual cash flows (rather than to sell the instrument prior to its contractual maturity to realise its fair value
changes).
• Cash flow characteristics test: The contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive income 
unless the asset is designated at fair value through profit or loss under the fair value option.

• Business model test: The financial asset is held within a business model whose objective is achieved by both
collecting contractual cash flows and selling financial assets.

Subsequent measurement
For purposes of subsequent measurement financial assets are classified in two broad categories:
• Financial assets at fair value
• Financial assets at amortised cost
Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of profit and
loss (i.e. fair value through profit or loss), or recognised in other comprehensive income (i.e. fair value through other
comprehensive income).

Financial instruments:
Financial Assets:
Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets
measured at amortised cost.

Provisions and Contingencies

A provision is recognised when an enterprise has a present obligation as a result of past event; it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates.
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the
passage of time is recognised as a finance cost.
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non‐occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised
because it cannot be measured reliably The Company does not recognize a contingent liability but discloses its
existence in the financial statements.



• Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the 
near term. 

-      Gains or losses on liabilities held for trading are recognised in the Statement of Profit and Loss.
• Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the 
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

• Financial liabilities at fair value through profit or loss
• Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial 
liabilities designated upon initial recognition as at fair value through profit or loss.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-months ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the Company reverts to recognising impairment loss
allowance based on 12-months ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis.

Financial liabilities:
Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

The Company follows 'simplified approach' for recognition of impairment loss allowance on:
• Trade receivables or contract revenue receivables; and
• All lease receivables
Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognises impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.
The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade receivable and is
adjusted for forward looking estimates. At every reporting date, the historical observed default rates are updated and
changes in the forward-looking estimates are analysed.

• Financial assets measured at amortised cost;
• Financial assets measured at fair value through other comprehensive income (FVTOCI);
Expected credit losses are measured through a loss allowance at an amount equal to:
• the 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date); or
• full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of
the financial instrument).

(b) the Company has neither transferred nor retained substantially all the risks and rewards of the Property,Plant and
Equipment , but has transferred control of the Property,Plant and Equipment.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither
transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the asset, the
Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that
case, the Company also recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the
original carrying amount of the asset and the maximum amount of consideration that the Company could be required
to repay.

Impairment of financial assets
The Company assesses impairment based on expected credit losses (ECL) model to the following:

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Company's statement of financial position) when:
• The rights to receive cash flows from the Property,Plant and Equipment has expired, or

• The Company has transferred its rights to receive cash flows from the Property,Plant and Equipment or has assumed
an obligation to pay the received cash flows in full without material delay to a third party under a 'pass-through'
arrangement and either;
(a) the Company has transferred substantially all the risks and rewards of the Property,Plant and Equipment or



o.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
This note summarizes the accounting policy for fair value. Other fair value related disclosures are given in relevant
notes.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:
Level 1 – Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 – Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable.

Level 3 – Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

• In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to
realise the assets and settle the liabilities simultaneously.

Fair value measurement

The Company measures specific financial instruments of certain investments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

• In the principal market for the asset or liability, or

Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR
amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit and loss.

Offsetting of financial instruments:

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method.



p.

q. Cash flow statement

Cash flows are presented using indirect method, whereby profit before tax is adjusted for the effects of transactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from
operating, investing and financing activities of the Company is segregated based on the available information.

Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise Cash at Banks and on hand including cheques on hand and
short-term investments with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.



Swelect Renewable Energy Private Limited
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

3 Property, Plant and Equipment

Particulars Buildings
 Plant and 
Machinery 

 Furniture and 
Fittings 

Vehicles Total

Cost 

Balance as at 1 April 2022 101.50                 5,848.33            0.07                   0.70                5,950.60           

Additions 101.50                  1,313.83              -                      -                   1,415.33             
As at 31 March, 2023 101.50                 5,848.32            -                     0.70                5,950.52           

Additions -                        -                      0.08                    -                   1.11                    
 31 March 2024 101.50                 5,848.31            0.08                   0.70                5,951.62           

Depreciation
Balance as at 1 April 2022 4.43                     389.67               -                     0.12                394.22              

Charge for the year 1.90                      210.75                -                      0.07                  212.72                
As at 31 March, 2023 1.89                     213.73               -                     0.07                215.69              

Charge for the year 3.38                      234.26                -                      0.07                  237.79                
Deletions (Refer Note (i) below) -                        -                      -                      -                   -                     
Others Transfers (Refer Note (ii) below) -                        -                      -                      -                   -                     
Other Adjustments -                     
 31 March 2024 5.27                     448.00               -                     0.14                453.49              

Impairment 
As at 31 March, 2023 -                      -                      -                     -                  -                    
Charge for the year -                      -                      -                     -                  -                    
 31 March 2024 -                      -                    -                     -                  -                    

Net Block
As at 31 March, 2023 99.61                   5,634.59            -                     0.63                5,734.83           
 31 March 2024 96.23                   5,400.31            0.08                   0.56                5,498.13           



Swelect Renewable Energy Private Limited
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

3(a) Leases

The company has a lease for machinery.

( a ) Right of Use Asset "ROU"
The following are the changes in the carrying value of right of use assets for the year ended 31 March 2024

Particulars Amount
As at 31 March, 2023 -                                       
Additions 40.96                                    
Deletions -                                       
Depreciation* 3.31                                      
 31 March 2024 37.65                                    

( b ) Lease Liabilities
The following is the movement in lease liabilities during year ended 31 March 2024

Particulars Amount
As at 31 March, 2023 -                                        
Additions 40.97                                    
Finance Cost accrued during the year 3.48                                      
Deletions -                                       
Payment of Lease liabilities 3.32                                      
 31 March 2024 41.13                                    

Particulars 
  31 March 2024  As at 31 March, 2023 

Current lease liabilities 3.31                                      -                            
Non Current lease liabilities 37.82                                    -                            

( c ) Amounts recognized in Profit and Loss were as follows

Particulars   31 March 2024  As at 31 March, 2023 

Depreciation Expenditure 3.31                                      -                            
Finance cost on Lease liabilities 3.48                                      -                            

( d )

Particulars  31 March 2024 As at 31 March, 2023
Not later than 1 year 3.31                                      
Later than 1 year and not later than 5 
years 8.41                                      
Later than 5 years 32.41                                    

4 Particulars  As at 31 March 2024 
 As at 31 

March 2023 

(i) Current

Interest accrued on fixed deposits -                            4.70              
Balances with Government authorities -                            -                
Security deposit -                            -                
Other Current Financial assets -                            -                
Unbilled Revenue 110.30                       110.30           

-                            250.00           
110.30                       365.00          

Provision for doubtful advance -                            -                
 Total 110.30                       365.00          

*The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense 
in the statement of Profit and Loss

The following is the break-up of current and non current liabilities as on 31 March 2024

The table below provides details regarding the contractual maturities of lease liabilities as at March 31 2024 on an 

Note : The company does not face a significant liquidity risk with regards to its lease liabilities as the current 
assets are sufficient to meet the obligations related to lease liabilities as and when they fall due

Deposits with original maturity more than 3 months and less than 12 
months #



Swelect Renewable Energy Private Limited
Notes to Standalone financial statements for the year ended 31 March, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

4
Other financial assets (Unsecured, considered good, unless otherwise stated)
carried at amortised cost

Particulars
 As at 31 March 

2024 
 As at 31 March 

2023 

(i) Current
Interest accrued on fixed deposits -                         4.70                 
Balances with Government authorities -                         -                   
Security deposit 110.30                    110.30             
Unbilled Revenue -                         -                   
Deposits with original maturity more than 3 months and less than 12 months # -                         250.00             

110.30                    365.00             

 Total 110.30                    365.00             



Swelect Renewable Energy Private Limited
Notes to Standalone financial statements for the year ended 31 March, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

5

Particulars
 As at 31 March 

2024 
 As at 31 March 2023 

 Prepaid expenses 11.95                      12.48                             
 Total  11.95                                                     12.48 

6 Trade Receivables
 As at 31 March 

2024 
 As at 31 March 2023 

Non-current

(a) Receivables considered good -                          -                                 
                             -                                        -   

Current
(a) Receivables considered good 71.97                      0.97                               

 (b) Receivables which have significant increase in Credit 
Risk -                          -                                 
(c) Receivables - credit impaired -                          -                                 

71.97                      0.97                                

Less: Allowance for Expected Credit Loss -                          -                                 
Total                        71.97                                  0.97 

Less than 6 months 6 months- 1 year Total
(i) Undisputed Trade receivables – considered good                        71.97                                    -                       -   
(ii) Undisputed Trade Receivables – which have significant 
increase in credit risk

                            -                                      -                       -   

(iii) Undisputed Trade Receivables – credit impaired                             -                                      -                       -   

Less than 6 months 6 months- 1 year Total
(i) Undisputed Trade receivables – considered good                          0.97                                    -                       -   
(ii) Undisputed Trade Receivables – which have significant 
increase in credit risk

                            -                                      -                       -   

(iii) Undisputed Trade Receivables – credit impaired                             -                                      -                       -   

7 Cash and cash equivalents

Particulars
 As at 31 March 

2024 
 As at 31 March 2023 

Balances with Banks:
  On current accounts 3.79                        47.18                             
Cash on hand 0.06                        0.43                               

 Total  3.85                        47.61                              

 Note: 

7 (a)

Particulars
 As at 31 March 

2024 
 As at 31 March 2023 

 Balances with Banks: 

   On current accounts                          3.79                               47.18 

 Cash on hand                          0.06                                 0.43 

                         3.85                                47.61 

 Less : Bank overdrafts (Refer Note 15 (b))                             -                                      -   

 Total                          3.85                                47.61 

4(a) Other Current assets 

Particulars
 As at 31 March 

2024 
 As at 31 March 2023 

 Unsecured and considered good: 

Prepaid expenses 6.80                        7.09                               
Unbilled Receivables -                          79.41                             

 Total                          5.87                                90.82 

Other Non-current assets (Unsecured, considered good)

Particulars
 Outstanding as on 31 Mar 2024 

Particulars
 Outstanding as on 31 Mar 2023 

 For the purpose of the statement of cash flows, cash and cash equivalents comprise the following: 
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8 Equity Share capital

No. Amount

Authorised Share Capital
As at 1 April 2023 1,80,50,000          1,805.00           
Increase/(Decrease) during the year

 31 March 2024 1,80,50,000          1,805.00           

Issued, Subscribed & Fully paid up

As at 1 April 2023 1,80,03,005          1,800.30           

Issue of Equity Share Capital

 31 March 2024 1,80,03,005          1,800.30           

a. Terms/rights attached to equity shares

b. Details of Shareholders holding more than 5% shares in the Company

Number of shares % holding in the Number of shares % holding in the 

Swelect Energy Systems Limited 1,33,21,212           73.99% 1,33,21,212            73.99%
Hatsun Agro Products Limited 35,09,980              19.50%                35,09,980 19.50%
Prashanth Fertility Research Centre Private Limited 9,48,030                5.27%                  9,48,030 5.27%
Mudhra Fine Blanc Private Ltd 2,23,773                1.24%                  2,23,773 1.24%

9 Other Equity

Other Equity movement during the year -:-

Particulars
 Retained Earnings     

(Refer Note (ii) 
 Total 

Balance at the beginning of the reporting period 190.86                 190.86               

Profit for the year 38.85                     38.85                  
Other Adjustment (0.24)                    (0.24)                 

Closing Balance as on 229.47                 229.47               

As at 31 March, 2023

In the event of the liquidation of the Company, the holder of equity share will be entitled to receive the remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be proportionate to the number of equity shares held by the shareholders.  

The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity shares is entitled to one vote
per share.

As per records of the Company, including its register of shareholders/members and other declarations received from shareholder regarding 
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

 Equity Shares of Rs 10/- each 
Particulars

Equity shares of Rs.10/- each fully paid
 31 March 2024
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9 Other Equity

Other Equity movement during the year 2023-24:-

Particulars
 Retained Earnings     

(Refer Note (ii) 
 Total 

Balance at the beginning of the reporting period 190.86                  190.86                
Profit for the year 38.85                     38.85                   
Closing Balance as on  31 March 2024 229.71                  229.71                
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10       Borrowings
Financial Liabilities carried at amortised cost

Particulars
 As at 31 March 

2024 
 As at 31 March 

2023 

(a) Non-Current
Term loan from Banks 2,865.83                3,224.94            
Loan from related party 57.15                     438.82               
Total 2,922.98              3,663.76          

Secured borrowings 2,865.83                3,224.94            
Unsecured borrowings 57.15                     438.82               

 As at 31 March 
2024 

 As at 31 March 
2023 

(b) Current
Term Loan from Banks- CurrentTerm loan from Banks 371.72                   346.66               

Loans from Related party 28.57                     -                    
Total Current Borrowings 400.29                 346.66             

Secured loans 371.72                   346.66               
Unsecured loans 28.57                     -                       
Note

Trade payables 

11       Particulars
 As at 31 March 

2024 
 As at 31 March 

2023 

Trade payables 
(A) Total outstanding dues of micro enterprises and small enterprises -                        -                    

(Refer note below regarding dues to micro, 
small and medium enterprises)
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

- to others 3.13                       1.39                  
- to related parties (Refer Note 33) 42.75                     0.37                  
Total 45.88                   1.76                 

Particulars for the year ended 31 March
2024

<1 year 1-2 years 2-3 years Total

(i)MSME                   -                        -                -   -                        
(ii)Others              45.76                   0.13              -   45.88                     

Particulars for the year ended 31 March
2023

<1 year 1-2 years 2-3 years Total

(i)MSME                   -                        -                -   -                        
(ii)Others                1.76                      -                -   1.76                       

Note:

12       Other Financial Liabilities
 As at 31 March 

2024 
 As at 31 March 

2023 
(i) Current

 Capital creditors 206.05                   247.11               
Total 206.05                 247.11             

13        Other liabilities 

(i) Current
Others 0.62                       3.15                  
 Total 0.62                     3.15                 

There is no overdue amount payable to Micro, Small and Medium Enterprises as defined under "The Micro Small and Medium
Enterprises Development Act, 2006". Further, the Company has not paid any interest to any Micro, Small and Medium Enterprises 
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15 Revenue from operations

Particulars
 For the year ended 

31 March 2024 
 For the year ended 

31 March 2023 

Revenue from operations
Sale of power 947.11                          874.08                           
Other operating revenue
Scrap Sales -                                56.59                             
Revenue from operations                           947.11                            930.67 

15(a) Other income

Particulars
 For the year ended 

31 March 2024 
 For the year ended 

31 March 2023 

Interest income on financial assets carried at amortised cost 2.00                              11.37                             
2.00                             11.37                            
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15 Particulars
 For the year ended 

31 March 2024 
 For the year ended 

31 March 2023 

Revenue from operations
Sale of power 947.11                       874.08                      
Other operating revenue
Scrap Sales -                            56.59                       
Revenue from operations                         947.11                       930.67 

15(a) Other income
 For the year ended 

31 March 2024 
 For the year ended 

31 March 2023 

Particulars

Interest income on financial assets carried at amortised cost 2.00                           11.15                       

                            2.00                         11.15 

16 Employee benefits expense

Particulars
For the year ended 

31 March 2024
For the year ended 

31 March 2023

Salaries, wages and bonus 7.82                           0.10                         

Staff welfare expenses 0.27                           0.77                         
Total 8.09                           0.87                         

17 Depreciation and amortisation expense

Particulars
For the year ended 

31 March 2024
For the year ended 

31 March 2023

Depreciation of Property, Plant and Equipment 239.33                       212.71                      
Depreciation of Investment Property -                            -                           
Amortisation of Other Intangible assets -                            -                           
Depreciation of ROU Asset -                           

                        239.33                       212.71 

Particulars
For the year ended 

31 March 2024
For the year ended 

31 March 2023

18 Finance costs
Interest on borrowings 348.01                       288.77                      
Interest on Trade payables - Micro and small enterprises -                            -                           
Bank and other charges 12.62                         15.22                       

                        360.63                       303.99 



19 Other expenses

Particulars
For the year ended 

31 March 2024
For the year ended 

31 March 2023
Sub-contracting and processing expenses 0.54                           0.69                         
Power and fuel 0.90                           -                           
Wheeling charges 120.40                       112.44                      
Freight and forwarding charges -                            0.76                         
Lease rental -                            3.26                         
Rent (Refer note 34) 5.08                           2.13                         
Rates and taxes 0.41                           0.59                         
Insurance 7.26                           8.29                         
Repairs and maintenance
  - Plant & Machinery 6.16                           3.70                         
  - Others 0.10                           0.09                         
Travelling and conveyance 0.05                           1.41                         
Communication costs 0.01                           0.02                         
Printing and stationery 0.07                           0.15                         
Legal and professional fees 22.20                         -                           
Payment to auditor (Refer Note (ii) below) 0.10                           0.10                         
Consultancy and Professional Charges -                            16.48                       
Miscellaneous expenses 0.98                           12.73                       
Commission expenses 42.01                         

206.27                       162.84                     
(i) Payment to auditor 
Audit fee 0.10                           0.10                         

                            0.10                           0.10 

20 Earnings price per share (EPS)

Particulars
For the year ended 

31 March 2024
For the year ended 

31 March 2023

Profit/(Loss) attributable to equity shareholders of the Group (A) 38.85                         207.58                      

Weighted average number of Equity shares for basic and diluted EPS (B)                 1,80,03,005           1,80,03,005.00 

Basic Earnings per share (A/B) 0.22                           1.15                         
Diluted Earnings per share (A/B) 0.22                           1.15                         

The following reflects the profit and share data used in the basic and diluted EPS computations:

* The weighted average number of shares takes into account the weighted average effect of changes in equity share
transactions during the year. There have been no other transactions involving Equity shares or potential Equity shares
between the reporting date and the date of authorisation of these financial statements.
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21 Related party transactions

Holding Company Swelect Energy Systems Limited

Investor Companies not having major shareholding Hatsun Agro Product Limited 

Sicgilsol Gases Private Limited

Key Management Personnel Mr. R. Chellappan - Director
Mr. V.C. Raghunath - Director

Particulars

31 March 2024 31 March 2023 31 March 2024 31 March 2023

Purchase of goods 0.37                 983.92            0.37                 983.92             
Rental expenditure 3.27                 3.06                3.27                 3.06                 
Interest on unsecured loan -                   32.60              -                  32.60               
Management fees - expense 6.60                 6.72                6.60                 6.72                 
Sale of goods -                   50.35              -                  50.35               
Commission Expenses 42.01               -                 42.01               -                  

Advance borrowed 206.94              668.28            206.94             668.28             
Advance repaid 560.03              229.30            560.03             229.30             

Balance outstanding as at the year end:

Unsecured loan 85.72               438.81                           85.72               438.81 
Trade Payable 42.01               -                                42.01 -                  

(ii) Swelect Sun Energy Private Limited
Rental expenditure 1.26                 1.26                1.26                 1.26                 
Trade Payable 0.74                 -                 0.74                 -                  

(iii) Remuneration
R.Swetha 7.66                 4.46                7.66                 4.46                 

 Swelect Energy Systems 
Limited 

Total
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22 Financial Instruments

Accounting classifications and fair values

Financial instruments by category

 FVTPL  Amortised Cost  Total  FVTPL  Amortised Cost  Total 
Financial assets
Trade receivables -                    71.97                    71.97        -                       0.97                              0.97                          
Cash and cash equivalents -                    3.85                      3.85          -                       47.61                            47.61                        
Security deposits and 
Grant Receivable (Refer Note 5) -                    110.30                  110.30      -                       360.30                          360.30                      
Interest accrued on fixed deposits -                    -                       -           -                       4.70                              4.70                          
Total financial assets                       -                    186.12      186.12                          -                             413.58                       413.58 

Financial liabilities
Borrowings  - Term loans -                    3,237.55               3,237.55   3,571.60                                           3,571.60 
Borrowings - Others -                    85.72                    85.72        -                       438.82                                                 438.82 
Interest accrued -                    -                       -           -                       -                                                             -   
Trade Payables -                    45.88                    45.88        -                       1.76                                                         1.76 
Capital Creditors -                    206.05                  206.05      -                       247.11                                                 247.11 
Statutory dues payable -                    0.62                      0.62          -                       3.14                                                         3.14 
Lease liability -                    41.13                    41.13        -                       -                                                             -   
Total financial liabilities -                   3,616.95             3,616.95 -                      4,262.43                     4,262.43                  

Fair value hierarchy

Financial assets and liabilities measured at amortised cost

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy.

 31 March 2024 As at 31 March, 2023

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has classified its financial instruments into the three levels prescribed under the accounting standard.

The Company has not disclosed fair values of financial instruments such as trade receivables and related cash and cash equivalents, trade payables,capital creditors and
Statutory dues payable (that are short term in nature), because their carrying amounts are reasonable approximations of their fair values.
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23 Significant accounting judgements, estimates and assumptions

Judgements

Estimates and assumptions

The preparation of the Company's financial statements requires Management to make judgements, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets, liabilities, accompanying disclosures, and disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

In the process of applying the Company’s accounting policies, Management has not made any significant judgements as the company has
just started its operations.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Impairment of financial assets
The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history, existing
market conditions as well as forward looking estimates at the end of each reporting period.
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24 Financial Risk Management Objectives & Policies

The Company is accordingly exposed to market risk, credit risk and liquidity risk.

(a) Market Risk

Particulars   31 March 2024 
 As at 31 March, 

2023 
                           -                           -   
                 3,323.27               4,010.42 

Total                 3,323.27             4,010.42 

i)

Particulars
Increase/ decrease 

in basis points
Effect on Profit 

before tax
As at 31 March, 2024 + 75 basis points                    24.92 

- 75 basis points                  (24.92)

As at 31 March, 2023 + 75 basis points                    30.08 
- 75 basis points                  (30.08)

(b) Credit Risk

i) Trade and other receivables

The ageing analysis of trade receivables as of the reporting date is as follows:

Less than 1 year More than 1 year
Trade Receivables as of  31 March 2024               71.97                                -                               -   71.97                       
Trade Receivables as of  31 March 2023                0.97                                -                               -   0.97                         

Particulars

Neither past 
due nor 
impaired

Past due but not impaired

The requirement for impairment is analysed at each reporting date and provision is based on the Expected Credit Loss Method.

Customer credit risk is managed by the Company's established policy, procedures and controls relating to customer credit risk management. Trade receivables are non-interest
bearing and are generally on credit terms in line with respective industry norms. Outstanding customer receivables are regularly monitored. The Company has no concentration of
credit risk as the customer base is widely distributed both economically and geographically.

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is exposed to credit
risk from its operating activities, primarily trade receivables and from its financing activities. The same is not applicable in the current year as the operations are yet to start.

Fixed rate borrowings

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings. With all other variables held constant, the
Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Variable rate borrowings

The Company’s principal financial liabilities comprise of short and long tenured borrowings, trade and other payables. Most of these liabilities relate to financing Company’s working
capital cycle. The Company has trade and other receivables, loans and advances that arise directly from its operations. 

The Company’s senior management oversees management of these risks. The senior professionals working to manage the financial risks for the Company are accountable to the
Board of Directors. This process provides assurance that the Company's financial risk-taking activities are governed by appropriate policies and procedures and that financial risks are
identified, measured and managed in accordance with Company’s policies and overall risk appetite. In addition, independent views from bankers and currency market experts are
obtained periodically to validate risk mitigation decisions. 

The Management reviews and agree policies for managing each of these risks which are summarised below:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise interest rate risk.
Financial instruments affected by market risk include loans and borrowings.
The Company's activities expose it to a variety of financial risks, including the interest rate movement.

Total



Swelect Renewable Energy Private Limited
Notes to Standalone financial statements for the year ended 31 March, 2024
(All amounts are in INR Lakhs, unless otherwise stated)

Cash and bank balances

Other financial assets including investments

ii)Financial instruments and cash deposits

(c) Liquidity Risk

Particulars
Less than 1 year 1- 5 years More than 5 years Total Carrying Value

Borrowings 400.29                       2,922.98                  -                          3,323.27                 3,323.27             
Trade Payables 45.88                         -                          -                          45.88                      45.88                  
Lease liability 37.82                         -                          -                          37.82                      37.82                  
Other financial liabilities 206.05                       -                          -                          206.05                    206.05                
Total 690.04                     2,922.98               -                         3,613.02               3,613.02           

Particulars
Less than 1 year 1- 5 years More than 5 years Total Carrying Value

Borrowings 346.66                       3,663.76                  -                          4,010.42                 4,010.42             
Trade Payables 1.76                           -                          -                          1.76                       1.76                    
Other financial liabilities 247.11                       -                          -                          247.11                    247.11                
Total 595.53                     3,663.76               -                         4,259.29               4,259.29           

25 B. Capital Management

26

Numerator Denominator 31 March 2024 31 March 2023
Current Assets Current Liabilities 0.29                         0.84                       
Total Debt Shareholders Equity 1.97                         2.01                       
Profit/(Loss) after Tax Interest & lease 

payments +Principal 
payments

0.04                         0.05                       

Profit after Tax Shareholder's Equity 1.91                         10.42                      
Earnings before interest 
and taxes

Capital Employed 
(Tangible networth + 
debt +DTL)

0.08                         0.07                       

0.13                         0.11                       
 Value of Sales & 
Services 

 Average Trade 
Receivables 

6.49                         1,912.18                 

  Net Credit Purchases   Average Trade 
Payables 

2.16                         8.07                       

 Value of Sales & 
Services 

 Working Capital 
(Current Assets - 
Current Liabilities) 

(2.04)                       (9.87)                      

 Profit After Tax (after 
exceptional items) 

 Value of Sales & 
Services 

0.04                         0.22                       

26A The Company has used accounting software for maintaining its books of account for the year ended March 31, 2024 which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software.

The Company holds cash and cash equivalents with credit worthy banks at the reporting dates. The credit worthiness of such banks are evaluated by the Management on an on going 

The Company does not expect any losses from non-performance by the counter-parties.

Credit risk from balances with banks is managed by Company's treasury in accordance with the Board approved policy. 

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The Company's
objective is to, at all times maintain optimum levels of liquidity to meet it cash and collateral requirements. The Company closely monitors its liquidity position and deploys a robust
cash management system. It maintains adequate sources of financing including loans, debt, and overdraft from both domestic and international Banks at an optimised cost.
The table below summarise the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

As at 31 March, 2023

Capital includes equity attributable to the equity holders of the Company and net debt. Primary objective of Company’s capital management is to ensure that it maintains an optimum
financing structure and healthy returns in order to support its business and maximize shareholder value. The Company manages its capital structure and makes adjustments, in light
of the changes in economic conditions or business requirements. The Company monitors capital using a gearing ratio which is net debt divided by total capital plus net debt. Net debt
is calculated as loans and borrowings less cash and cash equivalents.

 31 March 2024

(j) Net profit ratio

(i) Net capital turnover ratio

Following Ratios to be disclosed:- 

(e) Return on Capital employed

(f) Return on investment Computed using Time Weighted Rate of Return
(g) Trade Receivables turnover ratio

(h) Trade payables turnover ratio

RATIOS
(a) Current Ratio
(b) Debt-Equity Ratio
(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio




