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SESL/BM-04/OUTCOME - 2/2024-25 August 12, 2024 

BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Listing Department 
Floor 25, P. J. Towers,  Registered Office: “Exchange Plaza”, 
Dalal Street,   C-1, Block G, Bandra – Kurla Complex,
Mumbai-400 001. Bandra (E), Mumbai – 400 051.

Scrip Code:  532051 Scrip Code: SWELECTES 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on August 12, 2024 

At the meeting of the Board of Directors held today, i.e., 12th August, 2024, the Directors, inter-alia, 
approved the unaudited Standalone and Consolidated financial results of the company for the quarter 
ended 30th June 2024 and other subjects as given below: 

1. Unaudited Financial Results for the quarter ended June 30, 2024

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015 ("LODR"), the Board of Directors at their meeting held today, approved the Unaudited 
Standalone and Consolidated Financial Results for the quarter ended 30th June 2024 in respect of 
which we enclose the following as prescribed under Regulation 33 of the Listing Regulations: 

a) Standalone financial results for the quarter ended 30th June 2024;
b) Consolidated financial results for the quarter ended 30th June 2024;
c) Limited Review Report of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants,

Statutory Auditors on the Standalone and Consolidated financial results for the quarter
ended 30th June 2024.

Pursuant to Regulation 47 of the LODR and SEBI Circular, we would be publishing an extract of the 
standalone and consolidated financial results in the prescribed format in English and Tamil 
Newspapers within the prescribed time. The details of the standalone and consolidated financial 
results of the Company would be available on the website of the Company www.swelectes.com as 
well as on the websites of the stock exchanges. 

2. Cost Audit report for the year ended 31.03.2024

The Board of Directors of the Company have approved the cost audit report signed by Mr. R
Ravichandran, Partner of M/s. Ravichandran Bhagyalakhmi & Associates (Firm Reg. No 001253),
Cost Accountants, Chennai for the financial year ended 31.03.2024.

3. Appointment of Secretarial Auditor

The Board has appointed KRA & Associates, Practicing Company Secretaries, having Unique Code
No: P2020TN082800 as the Secretarial Auditor of the Company for the financial year 2024-2025.
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The disclosure as required under regulation 30 of SEBI LODR read with SEBI circular dated 13th 
July 2013 are enclosed as Annexure. 

4. Resignation of Mr. R Sathishkumar, Company Secretary & Compliance Officer of the Company

Pursuant to regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time, we wish to inform that Mr. R Sathishkumar Company
Secretary and Compliance Officer (Key Managerial Personnel) of the Company has tendered his
resignation and the same has been acknowledged by the Board and will be relieved from his
services with effect from 27th August, 2024.

The disclosure including the copy of resignation letter of Mr. R. Sathishkumar as required under
regulation 30 of SEBI LODR read with SEBI circular dated 13th July 2013 are enclosed as Annexure.

5. Appointment of Mrs J. Bhuvaneswari, as Company Secretary & Compliance Officer of the
Company

Based on the recommendation of Nomination and Remuneration Committee, the Board of
Directors in their meeting held today, i.e., August 12, 2024, have approved the appointment of
Mrs. J. Bhuvaneswari (A25193) as the Company Secretary and Compliance Officer (Key
Managerial Personnel) of the Company w.e.f., August 28, 2024.

The disclosure as required under regulation 30 of SEBI LODR read with SEBI circular dated 13th July
2013 are enclosed as Annexure.

The meeting commenced at 12:00 Noon and ended at 5:10 p.m. 

We request you to kindly take on record the above intimation. 

Thanking you, 
Yours faithfully, 
For SWELECT Energy Systems Limited 

R. Chellappan
Managing Director

Enc.: as above 
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ANNEXURE  

Disclosure of information pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFDPoD- 
1/P/CIR/2023/123 dated July 13, 2023. 
 
Appointment of Secretarial Auditor 

S. 
No 

Particulars Details 

1. Reason for change Appointment 
2. Date of appointment  Appointed as Secretarial Auditor for the financial year 

2024-25.  
3. Brief profile of KRA Associates, 

Practising Company Secretaries 
An integrated firm registered with the Institute of 
Company Secretaries of India having immense experience 
in Company Law, Secretarial Audit, Mergers and 
Acquisitions, Corporate Structuring, Valuations, Due 
Diligence, Listing Compliances, Forex Management, and 
Capital Market Transactions. Their key roles also include 
obtaining approvals from various Statutory Authorities 
such as the Ministry of Corporate Affairs, Regional 
Director, Registrar of Companies, the Reserve Bank of 
India, Stock Exchanges, and Controller General of 
Trademark. 

   
4.  Disclosure of relationships 

between directors 
Not Applicable 

   
 
 
Resignation of Mr. R Sathishkumar, Company Secretary & Compliance Officer of the Company  

Particulars 
 

Information 

Reason for change Resignation by Mr. R Sathishkumar, Company Secretary & 
Compliance Officer (Key Managerial Personnel) 

Date of cessation He will be relieved from the services of the Company with 
effect from August 27, 2024 

Brief profile Not Applicable 
 

Disclosure of relationships 
between directors 

Not Applicable 
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Appointment of Mrs J. Bhuvaneswari, as the Company Secretary & Compliance Officer of the 
Company 
 

Reason for change Appointment of Company secretary & Compliance Officer 
(Key Managerial Personnel) 

Date of appointment 28th August 2024. 
 

Brief profile An experienced Company Secretary with over 14 years of 
Secretarial experience in manufacturing, financial and 
various other industrial sectors. 
 
Achievements: 

 Converted a challenge of huge obligation to the 
Company in CSR & saved huge sum of money to 
the Company – Got an appreciation/cash award 
for it – NBFC industry. 

Experience as Practising Company Secretary 
 Incorporation of Companies 
 Issuance of Secretarial Audit reports, Compliance 

reports, Corporate Governances, Share capital 
Audit reports etc. 

 Annual filings and filing of various other e forms. 
Disclosure of relationships 
between directors 

Not Applicable 
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Tel: +91 44 6688 5000 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results 
of SWELECT ENERGY SYSTEMS LIMITED ("the Company"), for the quarter ended 
June 30, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") . 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be ident ified 
in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Rekha Bai 
(Partner) 

(Membership No. 214161) 
UDIN: 24214161BKEXDC9966 

Place: Chennai 
Date: August 12, 2024 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai ::=::: ia. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

30 June 2024 
PARTICULARS 

Unaudited 

(Rs. in Lakhs except Earnings Per Share} 

Quarter ended 

31 March 2024 

Unaudited 
( Refer Note 2 

and 6) 

Year ended 

30 June 2023 31 March 2024 

Unaudited Audited 
( Refer Note 2) ( R.efer Note 2) 

1 Income 

2 
a. 
b. 

c. 

d. 
e. 
f. 
g , 

3 

4 

5 

6 

7 

Revenue from operat ions 
Other income 
Total Income 

Expenses 
Cost of Raw materia ls and Components Consumed 
Purchase of Stock-In-Trade 

(Increase) / Decrease in Inventori es of Finished goods, 
Work-In-progress and Stock-in -Trade 

Employee Benefits Expense 
Finance Costs 
Depreciation and Amortisation Expense 
Other Exoenses 
Total Expenses 

Profit before exceptional items and tax (1- 2) 

Exceptional Items - Gain on sate / Fair Va lue of 
Investments in subsidiary (Refer note 4) 

Profit before tax (3+4 l 

Tax expense: 
(I ) Current Tax 
( 11) Deferred Tax 
Total Tax Expense 

Net Profit for the per'iod ( 5 -6) 

8 Other Comprehensive Income 

A I) Items that wi ll not be reclassified to profit or loss 

ii) Income tax relating to Items that will not be 
reclassified to orofit or loss 

8 I) Items that wi ll be reclassified to profit or loss 
II) Income tax relating to items that wil l be 

reclassified to profi t or loss 
Total Other Comprehensive Income / (Loss) 

9 Total Comprehensive Income (7+8) 

10 Paid up Equity share Capital (Face value of 
Rs . 10/ - each) 

11 Reserves (Other Equity) 

12 Earnings Per Share (EPS) of Rs, 10/- each (not 
annualised) 

(a) Basic 
lb) DIiuted 

6,638.46 
1,221.00 

7 ,8S9.46 

601.33 
207.8S 

3,351.06 

433.37 
765.82 
373 .37 

1 384 .13 
7 ,116.93 

742.53 

742.53 

742.53 

742.S3 

1,515.88 

4.90 
· 4.90 

4,443.53 
1,211.59 

S,6SS.12 

8,876.01 
S6.06 

(6,632.31) 

459.36 
959.61 
378.79 

1 010.15 
5, 107.67 

547.45 

1,684.79 

2,2.32.24 

(22.34) 
(4,521 

(26 ,86) 

2,259,10 

(61.74) 

(61.74) 
2, 197.36 

1,515.88 

14.90 
14.90 

6,913.26 
1,437.05 

8,350.31 

644.82 
128. 79 

3,460.64 

341 .73 
793.97 
365.38 

l 139.46 
6 ,874.79 

1,475.52 

1,475.52 

29.32 
{1.13) 

28.19 

1,447,33 

1,447.33 

1,515.88 

9.55 
9.55 

24,882.24 
4,471.65 

29,353 .89 

18,704.00 
356.68 

(3,717.44) 

1,500.05 
3,375.83 
1,500.89 
4 138. 75 

25,858.76 

3,495.13 

1,684.79 

5,179.92 

5.85 
(4.52) 
1.33 

5,178,59 

(61.74) 

(61.74) 

5, 116.85 

1,5 15.88 

77,265.70 

34.16 
34.16 

1 The above standalone financial results of Swe lect Energy Systems Limited (the "Company") have been prepared in accordance with the 
recognition and measurement principles laid down In the Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under 
Section 133 of t he Companies Act, 2013 ("the Act" ) read w ith relevant ru les issued thereunder and other ,iccounting principles generally 
accepted in India and In terms of Regu lation 33 of the Securit ies Exchange Board of India (Listing Obligations and Disclosure Requ irements) 
RegulatJons, 2015. 

The above resu lts have been rev iewed by the Aud it Committee and approved by the Board of Directors in thei r respective meetings held on 
12 August 2024. The above unaudited standalone financial results has also been subject to limited rev iew by the statutory auditors of the 
Company and have issued an unmodified review report on these resul ts. 

2 The Board of Directors of the Company, at Its meeting held on 12 August 2022 approved the Scheme of Ama lgamation among Swelect 
Energy System Limited ("Transferee Company) with two of its wholly owned subsidiaries namely KJ Solar Systems Private Limited and 
Swelect Solar Energy Private Limited together known as ("Transfero r Companies"). The Hon'ble National Company Law Tribunal, Division 
Bench - I, Chennai pronounced the order on 31 May 2024, approving the aforesaid Scheme from the appointed date of 01 April 2022 .The 
certified true copy of the order was filed with the Reg istrar of Companies on 12 June 2024. 

The Company account ed for the amalgamation by applying the common control guidance In Append ix C to Ind AS 103 - Business 
Combinations. Consequentl y, standa lone results have been restated for the quarter ended 30 June 2023, and for t he quarter and year ended 
31 March 2024 to give effect to the amalgamation. The following comparative resu lts of KJ Solar Systems Private Limited and Swelect Solar 
Ene~ivate Limited, audited/ reviewed by other audi tor, have been added to the resu lts of Swelect Energy Systems Limited to reflect t he 

/ ~~Rf.~erger. 
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STATEMENT OF UNAUDITED STANDALONE FINANCI AL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

(Rs. In Lakhs) 
Notes: 

{il Kl Solar Svstems Private Limited - The below fit ures are from the standalone results 
Quarter ended Year Ended 

PARTICULARS 31 March 2024 30 June 2023 31 March 2024 
(Unaudited) {Unaudited) (Audited} 

Tota l Income 65.68 66.84 248.10 
Tota l Exoenses 38.31 48.78 183.86 
Net Profit before tax 27.37 18.06 64.24 
Tax exoenses 1.33 - 1.33 
Net Profit 26.04 18.06 62.91 

( ii) Swelect Solar Enerav Private Limited - The below figures are from the standalone results 
Quarter ended Year Ended 

PARTICULARS 31 March 2024 30 June 2023 31 March 2024 
(Unaudited} (Unaudited) (Audited) 

Tota l Income - - -
Tota l Exoenses 3.85 3.45 14 .37 
Net Loss (3.85) (3.45} (14.37 

3 The business of the company falls under a single primary segment I.e. "Solar and other related activities" for the purpose of Ind AS 108. 

4 The Board of Directors of the Company at their meeting held on 11 October 2023 approved the proposed sale of Investments in Amex Alloys 
Private Limited, a wholly owned subsidiary of the Company, to DMW CNC Solutions India Private Limited (DMW). The approval by the 
shareholders of the Company through postal ballot was concluded on 21 November 2023. In this regard, on 18 March 2024 , 81.54% shares 
held by Swelect Energy Systems Limited was transferred and the company recognised a net gain of Rs. 1,298.99 Lakhs under exceptional 
items in the year 31 March 2024 . The balance shares of 18.46% was expected to be transferred by 30 June 2024 as per the agreed terms. 
Accordingly, the same was treated as 'Non-current asset held for sa le" in line with the requirements of Ind AS 105 (Non Current Asset held 
for Sale and Discontinued operations) and the balance investment of 18.46% has been carried at fa ir value and the gain on fa ir value 
amounting to Rs. 385.80 Lakhs has been recognised under exceptional items in the year ended 31 March 2024. 
On 30 July 2024, the company concluded the sale of ba lance shares of 18.46% In Amex Alloys Private Limited to DMW CNC Solutions India 
Private Limited (DMW). 

5 The previous period 's figures have been regrouped I reclassified wherever necessary to correspond with the current year's 
classification/disclosure. 

6 The figures for the quarter ended 31 March 2024 are the ba lancing figures between the audited figures in respect of the financial year ended 
31 March 2024 and published year to date figures for nine months ended 31 December 2023, which were subjected to limited review by the 
statutory auditors. 

7 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code wi ll come 
into effect has not been notified . The Company will assess the impact of the Code when it comes into effect and will record any related 
impact in the period the Code becomes effective. 

8 The Standalone Financial Resu lts are also available on the website of the Company www.swelectes.com and on the Stock Exchange websites 
www.bseindia.com and www.nseindia.com. -

· b .. ,.,, ......... , 

~G'l SYs,>: 
~~ % 

l,lj ,,,.. 

j .,_ cHENNAI c) 
~ 600004 $ 

Place: Chennai R.Ctiellappan -»:~ r»'y 
Date : 12 August 2024 Managing Director s * 0 

DIN:00016958 -



Deloitte 
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Chartered Accountants 
ASV Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
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Tel: +91 44 6688 5000 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of SWELECT ENERGY SYSTEMS LIMITED ("the Parent") and 
its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), for the quarter ended June 30, 2024 ("the Statement") being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (!CAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinsrone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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4. The Statement includes the results of the following entities: 

S.No Name of the Entity Relationship 
1 Swelect Enerqy Systems Limited The Parent 
2 Swelect Green Energy Solutions Private 

Limited Subsidiary of (1} above 
3 Swelect Enerqy Systems Pte. Limited Subsidiary of ( 1) above 
4 Swelect Power Systems Private Limited Subsidiary of ( 1) above 
5 Noel Media & Advertising Private Limited Subsidiary of (1) above 
6 Swelect Inc., USA Subsidiary of (1) above 
7 SWEES Employees Welfare Trust Controlled by the parent 
8 Swelect Sun Energy Private Limited Subsidiary of (1) above 
9 Swelect Renewable Energy Private Limited Subsidiary of (1) above 
10 Swelect HHV Solar Photovoltaics Private Subsidiary of (3) above 

Limited. 
11 Swelect Taiyo Energy Private Limited . Subsidiary of (1) above 
12 Swelect RE Power Private Limited. Subsidiary of (1) above 
13 Swelect Clean Energy Private Limited. Subsidiary of (1) above 

(w.e.f June 15, 2023) 
14 Swelect Sustainable Energy Private Limited. Subsidiary of (1) above 

(w.e.f. February 05, 2024) 
15 Amex Alloys Private Limited Subsid iary of (1) above 

(uoto March 18, 2024) 
16 ESG Solar Energy Private Limited. Subsidiary of (1) above 

(w.e.f Januarv 04 2024) 
17 ESG Green Energy Private Limited . Subsidiary of (1) above 

(w.e.f June 11 2024) 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial results of 8 subsidiaries ( including 1 step 
down subsidiary) included in the consolidated unaudited financial results, whose 
interim financial information reflect total revenues of Rs. 9,936 Lakhs for the 
quarter ended June 30, 2024, total net profit after tax of Rs. 137 Lakhs for the 
quarter ended June 30, 2024 and total comprehensive income of 
Rs. 137 Lakhs for the quarter ended June 30, 2024, as considered in the 
Statement. This interim financial information have been reviewed by other 
aud itors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it re lates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

r conclusion on the Statement is not modified in respect of these matters. 
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7. The consolidated unaudited financial results includes the interim financial 
information of 7 subsidiaries which have not been reviewed by their auditors, 
whose interim financial information reflect total revenue of 
Rs. 304 Lakhs for the quarter ended June 30, 2024, total net loss after tax of 
Rs. 4 Lakhs for the quarter ended June 30, 2024 and total comprehensive loss of 
Rs. 4 Lakhs for the quarter ended June 30, 2024, as considered in the Statement. 
According to the information and explanations given to us by the Management, 
this interim financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial information certified by the Management. 

Place: Chennai 
Date: August 12, 2024 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

{Firm's Registration No. 117366W/W-100018) 

Re kha Bai 
Partner 

(Membership No. 214161) 
UDIN: 24214161BKEXDD3787 
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STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR TIIE QUARTER ENDED 30 JUNE 2024 

(Rs, In L.akhs exceot eamlnas ner share l 

S.No PARTICULARS 

1 Income 
Revenue from operations 
Other income 
Total Incame 

2 l:.J:penses 
a. Cost or Materials Consumed 
b. Purchas-e of Stock-in-Tradie 

Changes fn Jnventories or Flnishe<I gOOds, Work- in-progress 
c. and Stock-in -Trade 
d. Employee Benefits Expense 
e. Finance Costs 
r. Depreciation and Amortisation Expense 
g. Other E.>cpense:s 

Total Expense,; 

3 Profi t before Exceptiona l Items and Tax Expense ( 1-2) 

4 Exce~tlona1 Items• Gain on sa1e or investment / fair Value of inYestments In 
subsidlarv (Refer Note •51 

5 Profi t before Tu Expense 13+4 l 
6 Tax 111!!:XPll!!OSe.: 

(i) Current Tax 
(ii) Deferred Ta, 

Total Tax E.xpen se 

7 Net Pront after Tax Expense (5- 6) 

8 Net Profi t from di scontinued ope.rations 

9 Pcont from continuing and di sconti nued operati on (7+8) 

10 Other ComprehensltJe Income 

A Items that will not be red asslfled to profit or loss .. 
{i) Re-measu rement gains on defined benefit plans 

ii) Income tax relating to Items that wlll not be. 
redassified to profit or loss 

B Items that w lll be redassJfied to p rofit or loss· 
(I) Exe.hang, differences on translation of foreign ope.rations 

ii) Income tax relating to items that wlll be 
reclassified to orofit or loss 

Total Other Compr ehensive Income / (Loss) rrom continuing opel'atlons 

Total other Compr ehensi ve Loss from discontinu ed operati ons 

Tota) Other Comprehensive lncome / (Loss) from continuing and discontinued 
operations 

11 Total Comprehen sive Income (9+ 10) 

12 Profit/ (loss) attributable to: 
Owner-s or the Parent 
Non-Contromna Interests 

13 Other- compr-ehensive income / cross} attributable to : 
Owneri orthe Parent 
Non..CQntrolhnCI Interests 

14 Total Compr-ehensive Income/ (Lo5s) attributable to : 
Owners cir the Pa..-ent 
Non--CQntrollina Interests 

15 Paid up £quity share Capital (Face value or Rs. 10/· each) 

16 Reserves (Other Equity excluding revaluation reserve) 

17 Earn ings Per- Share (EPS) of Rs. 10/ - e.ach (not annuatlsed) from continuing 
ope.rations 

(al Bas;c 
(bl Diluted 

18 Earnings Per Share (EPS) of Rs. 10/· each (not annualised ) from discontinued 
operations 

/al Basic 
l bl Diluted 

19 Earnings Per Share (EP5) of Rs, 10/- each (not annualised ) fr om continuing 
and discontinued ope.rations 

/al Basic 
lb\ Diluted 

See accompanying notes to financi al results 

30 lune 2024 

Unaudrted 

11,383.73 
1,187.58 

12,571 .31 

2,884.86 
207.85 

3,626.62 

563.92 
1,351 . 10 
1,024.59 

2,001.03 

11,659 .97 

911 .34 

911.34 

38.76 
213.31 

252 .07 

659 .27 

-

659 .27 

805.33 

805 .33 

805.33 

1,464.60 

628.49 
30.78 

805.33 

1,433.82 
30.78 

1,515.88 

4.35 
4.35 

4.35 
4.35 

Quarter ended 

31 March 2024 

Unaudned 
( Refer Note 3) 

7,55 1.83 
872.67 

8,424.50 

5,172.08 
88.45 

(2,475.50) 

597.39 
l , 740.27 
1.196.83 
1,783.31 

8,102.83 

321 .67 

3,249 .66 

3,571.33 

96.40 
264.05 

360.45 

3 ,210.88 

391 .87 

3,602.75 

(63.88) 

(940. 13) 

(1,004.01) 

(81 .33) 

(1,08.S.34) 

2,517.41 

3,634.32 
(31.57) 

(1,085.34) 

2,548.98 
[31.57) 

1,515,BB 

21.18 
21 .18 

2.59 
2.59 

23.77 
23.77 

Year ended 

30 lune 2023 31 March 2024 

Unaudited Audited 
( Refer Note 5 l 

5,537.73 24,278.26 
1,261.23 3,654.84 
6,798.96 27,933 ,10 

2,745.80 13,790.24 
602.68 356.68 

(1,860.72) (6,037.32) 

465.16 2,033.56 
1,076.25 5.095.65 

978.00 4.183 .29 
1,600.81 5,737.44 

5,607.98 25, 159.54 

1,190.98 2,773 .56 

- 3,249.66 

1, 190.98 6,023 .22 

36.17 218.76 
175.36 448.63 

211.53 667.39 

979 .45 5 ,355.83 

175.54 954 .13 

1, 154.99 6,309 .96 

(63.88) 

-

509.24 (533.78) 

-
509.24 (597 .66) 

. (81.33) 

509.24 (678 .99) 

1,664.23 5,630.97 

1,090.73 6,200.88 
64.26 109.08 

509.24 [678.99) 
- -

1.599.97 5, 521.89 
64.26 109.08 

l 515.88 l 515.88 

82,028.68 

6.46 35.33 
6.46 35.33 

1.16 6.29 
l.16 6.29 

7.62 41 .62 
7.62 41.62 

1 The above consolidated financial results or Swelect Energy Systems Limited c·the Group·) for the quarter ended 30 June 2024 are prepared In accordanco with the recognition and 
me.asurement principles laid down In the Indian Accounting Standard 34 "'Interim Flnancial Reporting·. prescribed under Section 133 of the Companies Act, 2013 r the Act") read with 
relevant rules issued thereunder and other accounting principles gener111Jy accepted ;n !ndia and In terms or Regulation 33 or the Securities Exchange Board or lndla (Listing Obligations 
and Olsdosure Requirements) Regulations, 2015. 

The above resorts have bffn revtewed and recommencrecl by the Audit Committee and approved by the Soard of Directors at their respective meetings held on 12 August 2024 ,Tt'l e abOve 
unaudited consolidated financial results has also been subJea to llmfted review by the -statutory auditors of the- Company and have issued an unmodified review report on these results. 

2 Z.:'.?nrlill'.~.~ -rs of the Company, at Its meeting held on 12 August 2022 approved the Sclleme or Amalgamation among Swelect Enervv System Limited ("Transferee Compan~ lth 
,,_ ... _,.~llf _Y,."'1.ed subsidiaries namely Kl Solar Systems Pri,ate Limited and Swelect Solar Ene!llY Private Limited together known as (,ransreror Companies"). The Ho~.T.:SY. 

~~,"ny l..lw~vlslon Bench • I, Chennal pronounced the order on 31 May 2024, approving the aforesaid Scheme from the appclnted date of 01 April 2022. ]"<:t,"(<~ )'-...., 
o/opy or the order ·'lifJI~\ with the Registrar ol Compames on 12 June 2024. /:<?:'o/ ~'1,.-

0tHENNAj•17 ~ 1 l, ~-EHENNM ~ * * ~ 60000.1 ' 
CJ. ~ -<~ J ~.,.. ~ V . , • 

-?~l: . --- ~,__'t' '1j s '- / 
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SWELECT ENERGY SYSTEMS LIMITED 
Corporate I dentity Number: L93090TN 1994PLC028578 

Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai , Mylapore, Chennai • 600 004. 

Email: c9.ird@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax : + 91 44 2499 5179 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

Rs. in Lakhs 

3 The consolidated figures tor the quarter ended 31 March 2024 are the balancing figures between the audited figures in respect of full financial year and 
unaudit ed published year-to-date figures upto the th ird quarter of the financial year ended 31 March 2024. The consolidcited figures for the quarter ended 
30 June 2024 and 30 lune 2023 are subject to limited review. 

4 The consolidcited resu lts fo r the qucirter ended 30 June 2024, 30 June 2023 and for the quarter and year ended 31 March 2024 include the resu lts of the 
Group's wholly owned subsidiaries and subsidiaries (including step-down subsid iaries) : 

Wholly Owned Subsidiaries 

1) Swelect Green Energy Solutions Private Limited 
2) Swelect Energy Systems Pte. Limited 
3) Swelect Power Systems Private Limited 
4) Noel Media & Advertising Private Limited 
5) Swelect Inc.,USA 
6) Swelect HHV Solar Photovoltaics Private Limited (step-down subsidiary of Swelect Energy Systems pte , Ltd.) 
7) ESG Solar Energy Private Limited 
8) ESG Green Energy Private Limited (w.e.f . 11.06.2024) 
9) Amex Alloys Private Limited (upto 18.03 .2024 ) 

Subsidiar ies: 

1) Swelect Sun Energy Private Limited 
2) SWEES Employees Welfare Trust 
3) Swelect Renewable Energy Private Limited 
4) Swelect RE Power Private Limited 
S) Swelect Ta iyo Energy Private Limited 
6) Swelect Clean Energy Private Limited 
7) Swelect Sustainable Energy Private Limited 

S The Board of Directors of the Company at their meeting held on 11 October 2023 approved the proposed sale of Investments in Amex Alloys Private 
Limited, a wholly owned subsidiary of the Parent Company, to DMW CNC Solutions Private Limited (DMW). The approval by the shareholders of the parent 
Company through postal ballot was concluded on 21 November 2023. In th is regard, on 18 March 2024, 81.54% shares held by Swelect Energy Systems 
Limited was transferred and the company recognised a net gain of Rs. 3,249.66 Lakhs under exceptional items during the year 31 March 2024 . The 
ba lance shares of 18.46% was expected to be transferred by 30 June 2024 as per the agreed terms. According ly, the same was treated as 'Non-current 
asset held for sale" in line with the requirements of Ind AS 105 (Non Current Asset held for Sale and Discontinued operations) and the balance investment 
of 18.46% has been carried at fair value. On 30 July 2024, the company concluded the sale of ba lance shares of 18.46% in Amex Alloys Private Limited to 
OMW CNC Solutions India Private Limited (DMW) . 

uarter ended Year Ended 

PARTICULARS 30 June 2024 31 March 2024 30 lune 2023 31 March 2024 

3 984.47 2 976.22 14 079.92 
3 592 .60 2 800.68 13 125.79 
391.87 175.54 954.13 



SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Slvasamy Salal , Mylapore, Chennal - 600 004. 
Email: cg .l rd@swelectes.com, Website: www.swelectes.com, Tel: + 91 44 2499 3266, Fax: +9144 2499 5179 

STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024 

(Rs. In Lakhs) 
6 Toe business of the group has been segregated Into segments for the purpose of Ind AS 108 is as stated below: 

Unaudited Consolidated Segment wise Revenue, R.esults and capital Employed 

Quarter ended Year ende.d 

PARTICULARS 30 June 2024 31 March 2024 30 June 2023 31 March 2024 

Unaudited Unaudited Unaudited Audited 
(Refer Note 3 ) ( Refer Note 5) 

SEGMENT REVENUE: 
Solar Enerov Systems/ Services 11,383.73 7,551.83 5,537.73 24,278.26 

SEGMENT RESULTS: 
Solar Energy Systems / Services 1,074.86 4,438.93 1,006.00 7,464 .03 

Add / ( Less) : 
Other Income 1,187.58 872.67 1,261.23 3,654.84 
Interest and other financial charoes (1,351.10) (1,740.27) (1,076.25) (5,095.65) 

Profit before tax 911.34 3,571.33 1,190.98 6,023.22 
Income Taxes 252.07 360.45 211.53 667.39 
Profit after tax from contlnulna ooeratlons 6S9.27 3 210.88 979.4S 5 355.83 
Net Pront from discontinued onerations - 391.87 175.54 954.13 
Profit from continuing and discontinued operations 659.27 3,602.75 1,154.99 6,309.96 

- . . 
SEGMENT ASSETS: 

Solar Energy Systems/ Services 1,69, 757 .03 1,04, 783.13 79,298.01 1,04, 783.13 
Unallocable # . 61,413.33 59 282.17 61 413.33 

Total 1 69 757.03 166196.46 1 38 580.18 166196.46 

SEGMENT UABILITIES: 
Solar Energy Systems/ Services 82,118.47 22,942.55 5,160.39 22,942.55 
Unallocable # - 57 475.57 58 283.59 57,475.57 

Total 82118.47 80 418.12 63 443.98 80 418.12 

SEGMENT CAPITAL EMPLOYED: 
(SEGMENT ASSETS-SEGMENT UASILITIES) 

Solar Energy Systems/ Services 87,638.56 81,840.58 74,137.62 81,840.58 
Unallocable # . 3,937.76 998.58 3 937.76 

Total 87,638.56 85,778.34 75,136.20 85,778.34 

INF""MATION REI ATINt:: TO 1'>1 - ,er. nnCDJI.TTON<:: -

~QU~~RY 

Segment Revenue 3,972.08 2,967.11 14,059.23 
Segment Results • Profit 391.87 157.38 954.13 
Segment Assets - 10,587.32 -
Segment Uabllltles - 3,632.72 . 

Segment Capital Employed - 6,954.60 -

# Unallocable assets and liabilities include all tax assets and liabilities (indudlng deferred tax) and such balances, being investments, investment property, cash and bank 
balances and borrowings, which are used Interchangeably between segments/unallocable. 

7 Toe Code on Social Security , 2020 ('Code") relating to employee benefits during employment and post-employment benefits received Presidential assent In September 2020. 
Toe Code has been published In the Gazette of I ndia. However, the date on which the Code will come into effect has not been notified. The Group will assess the Impact of the 
Code when It comes into effect and will record any related impact in the period the Code becomes effective. 

8 Toe previous period's figures have been regrouped/ reclassified wherever necessary to correspond with the current period's classification / disclosure, 

9 Toe consolidated financial results are also available on the website of the Parent company www.swelectes.com and on the Stock Exchange websites www.bseindia.com and 
www.nseindla.com, -
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To 

The Board of Directors 

SWELECT Energy Systems Limited 

SWELECT House, No.5, Sir P. S. Sivasamy Salai, 

Mylapore, Chennai - 600 004 

Dear Sirs, 

Date:10.8.2024 

Sub: Resignation from the position of Company Secretary and Compliance Officer of the Company 

I hereby tender my resignation from the position of Company Secretary and Compliance Officer of 

SWELECT Energy Systems Limited with effect from the closure of business hours i.e. on 27.8.2024 due 

to personal reasons. 

Further, I confirm that there is no other material reason for my resignation apart from the reason 

mentioned above. 

I thank the management and Board of Directors of the Company for giving me a good opportunity to 

work with the Company. 

Kindly do the necessary compliances with the Ministry of Corporate Affairs and Securities and 

Exchange Board of India. 

Thanking you, 

Yours Faithfully, 

f.~ 
R.Sathishkumar 

ACS Membership No. A27961 
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