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INDEPENDENT AUDITORS’ REPORT
To,

The Members of Swelect Sustainable Energy Private Limited.
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying financial statements of Swelect Sustainable
Energy Private Limited (“the Company”), which comprise of the balance sheet as at 31
March 2024, the Profit and Loss statement, and cash flow statement for the year then
ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024, and its Loss, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with theserequirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Ind AS financial statements.

Information Other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Directors report but
does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not expressly form an assurance conclusion thereon.




In connection with our audit of the Ind AS financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information
is materially inconsistent withthe financial statements or our knowledge obtained in
the audit or otherwise appears to be matenally misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Ind AS financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian accounting
Standards (Ind AS )specified under section 133 of the Act read with The Companies
(Indian Accounting Standards ) Rules,2015,as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern or otherwise, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Ind AS financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether dueto fraud or error, design and perform audit procedures
responsive to those risks, and obtain auditevidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the company has in place an adequate internal
financial controls system overfinancial reporting and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis
of accountingor otherwise and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are requiredto draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the plannedscope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, andwhere applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

(1)

As required by Section 143(3) of the Act, we report that:

(@)

(b)

(<)

(d)

(e)

(f)

(8)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit

In our opinion, proper books of accounts as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, Profit and Loss Statement including the statement of
other comprehensive income, The Cash flow statement and statement of
changes in equity dealt with by this Report are in agreement with the books
of accounts.

In our opinion, the aforesaid Ind AS financial statements comply with the
Indian Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts] Rules, 2015,as amended.

On the basis of the written representations received from the directors as on
31 March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2024 from being appointed as a
director in terms of Section 164 (2) of the Act.

As per the notification of the Ministry of Corporate Affairs G.S.R. 464(E) dated
5th June, 2015 read with amended notification G.S.R. 583(E) dated 13th
June, 2017 the reporting requirement on Internal Financial Control under
section 143(3)(i) of the Act is not applicable to the company since the turnover
of the company is less than the prescribed threshold limit of rupees fifty crores
as per last audited financial statements and the aggregate  outstanding
borrowings (excluding Non-fund based facilities) from banks or financial
institutions or anybody corporate at any point of time during the financial
year is less than the prescribed threshold limit of rupees twenty five crores.

In our opinion and to the best of our information and according to the
explanations given to us, The company being a private company the provisions
of section 197 of the Act are not applicable to the company.




(2)

(h)With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014,As amended , in our opinion and to thebest of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations and hence,
disclosure of the impact on its financial position in the financial
statements does not arise.

(i ~The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

(fii)  There are no amounts which are required to be transferred, to the
Investor Education and Protection Fund by the Company,

(ij Based on my examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the financial
year ended March 31, 2024 which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the vear for all relevant
transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2024,

As required by the Companies (Auditor’'s Report) Order,2020 (The Order), Issued
by the central government of India in terms of sub section (11) of section 143 of
the Act, We give in the ‘Annexure 1’ a statement on the matters specified in
paragraph 3 and 4 of the order.

For P Sai Dhanasekhar & Associates
Chartered Accountants
Firm Regn. No. 0212305

Palukuru Sai Dhanasekhar
Partner

Membership No.249951
UDIN: 24249951 BKDZZD8065
Place: Tirupati

Date: 23.05.2024



Annexure 1 to Independent Auditor's Report

Annexure 1 referred to in paragraph (1) under the heading ‘Report on Other
Legal and Regulatory requirements’ of our report of even date

1) (i) The company does not have any tangible assets, and hence the maintaining
proper records showing full particulars, including quantitative details and
situation of Property, Plant & Equipment are not applicable.

(i) The company does not have any Property, Plant & Equipment , and hence
physical verification by the management at reasonable intervals are not
applicable.

{iii) The company does not own any immovable properties, and hence the question
of verification of its title deeds in the name of the company is not applicable.

(iv)] The company has not revalued its Property, Plant & Equipment during the
year.

(v) No proceedings have been initiated against the company for holding benami
property under The Benami Transactions (Prohibition) Act, 1988 and rules
made there under.

2) (i) The company does not have any tangible inventory. Accordingly the provisions
of this clause are not applicable to this question.

3) The company has not made investments, provided any guarantee or security
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, LLPs, or any other parties.

4) The company has not given any loans or guarantees/made any investments
within the meaning of sections 185 & 186 of The Companies Act, 2013,The
company has not accepted any deposits from the public in terms of Section 73
to 76 or any other relevant provisions of the Companies Act,2013,

5) The company has not accepted any deposits from the public in terms of Section 73 to 76 or

any other relevant provisions of the Companies Act,2013.

6) The Central Government has not prescribed the maintenance of cost records

under Section 148(1) of the Act, for any of the services rendered by the company.




7) (i) Undisputed statutory dues including provident fund, employee’s state
insurance, income tax, goods and service tax and other statutory dues have
generally been regularly deposited with the appropriate authorities.

(i) According to the information and explanation given to us no undisputed
amounts payable in respect of provident fund, employee’s state insurance,
income tax, goods and service tax and other statutory dues were out
standing for at the vear end, for a period of more than six months from the
date they become payable.

8) There are no transactions that are not recorded in the books of account to be
surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961;

9) (i) The company has not raised loans during the previous year and reporting on
defaulted in any repayment of dues to any financial institution or bank or
debenture holders is not applicable to.

(i) The company has not been declared as a wilful defaulter by any bank or
financial institution or other lender.

(iii) The company has not raised term loans ,Therefore reporting under this
clause 1s not applicable.

(iv] The company has not raised short term loans ,Therefore reporting under
this clause is not applicable.

(v The Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.
The Company has not raised any loans during the year on the pledge of
securities held in its subsidiares, joint ventures or associate companies,

10) According to the information and explanations given by the management,

(i) there was no money raised by way of initial public offer or further public

offer (including debt instruments] during the year;

(ii) the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible)
during the year.

11)Based upon the audit procedures performed and information and explanations
given  to us by the management, we report that no fraud by the company or on

the company by its officers/emplovees have been noticed or reported during the
course of our audit




12)In our opinion, the Company is not a Nidhi Company. Therefore, the provisions
of this clause of the order are not applicable to the Company.

13)The transactions entered into with related parties are in compliance with section
177 & 188 of The Companies Act 2013 and the details have been disclosed in
the financial statements as required by the applicable accounting standards.

14)The Central Government has not prescribed to appoint internal auditor under
section 138 of the Act, for any of the services rendered by the Company.
Therefore, the provisions of this clause are not applicable to the company.

15) The company has not entered into any non-cash transactions with directors or
persons connected with directors, during the year.

16) The company is not required to be registered under section 45-1A of The Reserve
Bank of India Act, 1934. Therefore, the provisions of this clause of the order are
not applicable to the Company.

17) The company has incurred cash losses during the financial year, due to first
year of operations.

18) There has been no resignation of the statutory auditors of the company during
the year.

19) On the basis of the financial ratios, aging and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date.

20) CSR obligation is not applicable to the Company.

For P Sai Dhanasekhar & Associates

Chartered Accountants
Firm Regn. No. 0212305

Palukuru Sai Dhanasekhar
Partner

Membership No.249951
UDIN: 24249951 BKDZZD8065
Place: Tirupati

Date: 23.05.2024



- SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
CIN:U35106TN2024PTC167260

Balance Sheet as at 31 March 2024

{All amounts are in INR Lakhs, unless otherwise stated)

Particulars Note No. As at 31 March 2024
(A} ASSETS
Non-current assets
Total Non-current assets -
Current assets
(a} Financial Assets
(ii} Cash and cash equivalents 3 125
Total current assets 1.25
Total Assets 1.25
{B) EQUITY AND LIABILITIES
Equity
{a) Equity share capital 4 1.00
{b) Other Equity 5 (0.66)
Total Equity 0.34
Liabilities
Non - Current liabilities
{a) Financial Liabilities
(i) Borrowings 6 0.64
Total Non - Current Liabilities 0.64
Current liabilities -
{a) Financial Liabilities
{i) Trade payables
[A) Total outstanding dues of micro enterpnses and small
enterprises 7
(B) Total outstanding dues of creditors other than micro enterprises 017
and small enterprises ’
{b} Other current liabilties 8 0.10
Total Current Liabilities 0.27
Total Liabilities 0.91
Total Equity and Liabilities 1.25

See accompanying notes forming part of the financial statements
As per my report of even date

For P Sai Dhanasekhar & Associates

Chartered Accountants

FRN No0.0212308
{:‘""“"‘“‘“w

B
i,

P. Sai Dhanasekhar
Partner A
Membership No.249951 °

UDIN: ,:;fx;,qqﬂﬁkbiﬂﬁﬁ%ﬁi if"‘

Place: Tirupathi
Date: 23 May 2024

For and on behalf of e Board of Directors

V.C.Rdghunath Preetha Batan
Dipdctor Director
IN

: 100703922 DIN: 09529237

ABLE ENERGY PRIVATE LIMITED

T




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
CIN:U35106TN2024PTC167260

Statement of Profit and Loss for the period ended 31 March 2024
{All amounts are in INR Lakhs, unless otherwise stated)

Particulars : ) Note No. 31 March 2024

Expenses
Other expenses 9 0.66
Total Expenses 0.66

Profit/(Loss) before Exceptional Item and Tax {0.66)
Exceptional item

Profit before tax (0.66)

Tax Expense

Current tax ;
MAT credit entitlement '
Income tax expense -

Profit for the year (0.66)

Earnings per equity share (Face Value of Rs. 10/- each)

1. Basic {(in INR) 10 (6.60)
2. Diluted (in INR)} (6.60)

See accompanying notes forming part of the financial statements
As per my report of even date

For P Sai Dhanasekhar & Associates For and on behalf of the Board of Directors
Chartered Accountants BLE ENERGY PRIVATE LIMITED

FRN N0.G21230S5
Qe

Preetha Balan
Director

i
Dyg00703922 DIN : 09529237

P. Sai Dhanasekhar
Partner
Membership No.249951

UDIN:24 249951 pep2 2 D80S

Place: Tirupathi
Date: 23 May 2024




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
CIN:U35106TN2024PTC167260

Cash flow statement for the period ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

Particulars - Asat 31 March 2024

A. Cash flow from operating activities:

Profit after taxation {0.66)
Adjustments for:

Operating profit before working capital changes (0.66)
Movement in working capital :

Increase / (Decrease) in trade payable and other current liabilities 0.27
Cash flow generated from operations {0.39)
Income tax paid -
Net cash flow generated from operating activities (A) (0.39)
B. Cash flow from investing activities:

Net cash flow used in investing activities {B) -

C. Cash flow from financing activities:

Infusion of equity 1.00
Borrowings received 0.64
Net cash flow used in financing activities () 1.64
Net (Decrease)/ Increase in cash and cash eqaivalents (A + B + () 1.25
Cash and cash equivalents at the beginning of the period -
Closing cash and cash equivalents 1.25
Balances with banks:

On current accounts 125
Cash on hand -
Total 1.25

See accompanying notes forming part of the financial statements

As per my report of even date

For P Sai Dhanasekhar & Associates
Chartered Accountants

FRN No.021230S ..
{ ;w . ”"'"“:v,‘.«.

e

o
P. Sai Dhanasekhar
Partner
Membership No.249951

Place: Tirupathi
Date: 23 May 2024

f the Board of Directors
INABLE ENERGY PRIVATE LIMITED

ol b

Preetha Balan
Director
DIN: 09529237

For and on beh
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SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024

1 Corporate information:

SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED ('the Company’) was incorporated in India as a Private Limited Company

under the Companies Act, 2013 on Feb 5th, 2024. The Company is primarily engaged in providing maintenance for solar power
plant and generation and sale of sclar power.

2 Basis of preparation:

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as per the Companies

(Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant
provisions of the Act.

Functional and presentation currency

These financial statements are presented in Indian Rupees (INR/ Rs.), which is the Company's functional currency. All the
financial information have been presented in Indian Rupees lakhs except for share data and as otherwise stated.

Basis of measurement

These financial statements have been prepared on the historical cost basis except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.

Use of estimates and judgements

In preparing these financial statements, the Management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual resuits may differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
prospectively.

2(a) Summary of material accounting policies:

a. Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification which is
determined based on the operating cycle.
An assetis treated as current when it is:
® Expected to be realised or intended to sold or consumed in the normal operating cycle.
® Held primarily for the purpose of trading.
® Expected to be realised within twelve months after the reporting period, or
® Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting pericd.
The Company classifies all other assets as non-curvent,
A liability is current when;
@ [t is expected to be settled in normal operating cycle.
@ It is held primarily for the purpose of trading.
® It is due to be settied within twelve months after the reporting period, or
® There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.
The Company classifies all other liabilities as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cvcie.

b. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration
received or receivable, taking into account contractually defined terms of payment and excluding taxes and duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue arrangements since it is the
primary cbliger in all the revenue arrangements as it has pricing latitude and is alse exposed to inventory and credit risks.

The foliowing specific recognition criteria must also be met before revenue is recognised:
Sale of power

Revenue from sale of power will be recognised in accordance with the price agreed under the provisions of the power purchase
agreement entered. Such revenue is recognised on the basis of actual units generated and transmitted.

Revenue from power distribution business is accounted on the basis of billings to the customers and includes unbifled revenues
accrued upto the end of accounting year, Customers are billed as per the tariff rates issued by Electricity Regulatory Commission.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2024
Interest income

Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable. Interest
income is included in ‘Other Income' in the Statement of Profit and Loss. For all debt instruments measured either at amortised
cost or at fair value through other comprehensive income, interest income is recorded using the effective interest rate (EIR). EIR
is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of the financial instrument
or a shorter period, where appropriate, to the gross carrying amount of the financial asset or to the amortised cost of a financial
liability. When calculating the effective interest rate, the Company estimates the expected cash flows by considering ali the
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) but does not
consider the expected credit Josses.

¢. Taxes
Current income tax

Income tax expense comprises current and deferred taxes. Income tax expense is recognised in the Statement of Profit and Loss
except to the extent it relates to items recognised directly in equity, in which case it is recognised in equity.

Current Tax is the amount of tax payable on the taxable income for the year and is determined in accordance with the provisions
of the Income Tax Act, 1961. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI
or directly in equity. The Company has adopted Section 115BAA and thereby MAT provisions are not applicable,

Deferred tax is provided using the lability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Beferred tax assets are recognised to the extent that it is probable that taxable profit will be available against
which the deductibie temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised.
The carrying amount of deferred tax assets is reviewed at each reporting date and written off to the extent that it is no longer
prabable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will aliow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax refating to items recognised outside the Statement of profit and loss is recognised outside Statement of profit and
loss {either in other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

d. Employee Benefits
Defined Contribution Plan

Provident Fund

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than
the contribution payable to the provident fund. The Company recognises contribution payable to the provident fund scheme as
an expenditure, when an employee renders the related service, If the contribution payable to the scheme for service received
before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a liability

after deducting the contribution already paid. I the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognised as an asset to the extent of the pre-payment.

e. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the
weighted average number of equity shares outstanding during the year. The weighted average number of eguity shares
outstanding during the period is adjusted for events of bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares, if any.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financlal statements for the year ended 31 March 2024

Derecognition

A financial assat (o3, whete applicable, a part of a financial assel or part of a group of similar financial assets) is primarily
derecognised [i.e. removed from the Company’s statement of financial position) when:

* The rights to recetve cash Bows from the Property.Plant and Equipment has expired, or

« The Company has translerrved its righls o receive cash flews from the Property,Plant and Equipment or fias assumed an
cbligation to pay the received cash flows in ful} without material delay 2o a third party under a 'pass-through' arrangement and
either;

(a) the Company has transferred substantiafly all the risks and rewards of the Property,Plant and Equipment or

(I+) the Company has neither transferred nor retathed substantially all the risks and rewards of the Property,Plant and
Equipment, but has transferred control of the Property,Plant and Hquipment.

When the Company has transferred is riphts to recelve cash flows from an assct or has entered into a pass-through
arzangement, [ evaluates if and to what extent il has retained the risks and rewards of ownership, When it has neither
translerred nor retained substantially alt of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues 1o recagnise the transferred assel to the extent of the Campany's continuing involvement, In that case, the Company
also recognises an associated lability, The transferred asset and the associated Hability are measured on & hasis that reflects the
rights and abiigations that the Company has retained.

Continuing involvement that 1zkes the forin of a guarantee aver the transferred asset is measured at the lower of the original
carrying amount of the asset and the maxirmun amount of consideralion that the Company could be required Lo repay.

hnpairment of financial assets

The Company assesses fmpafrment based on expected credil losses {ECL] mudel 10 the following:
+ Financial assets measured al amortised cosl;

+ Financial assets measured al fair value through other comprehensive incoine (FVT0OC);
Expected credit losses are measured through a less allowance at an amount equal Lo:

+ the 12-months expected credit losses {expecied credit losses that result from those defaull events on the financial instrament
that are possible within 12 months afler the reporting date); ar

» full lifetime expected credit losses (expected credit losses that resull from all possible defanit events over the life of the
financial instrunsent),

The Comypany follows ‘simplified approach’ for recognition of impairment loss allowance on:

+ Trade receivables or contract revenue yeceivables; and

= Al} lease receivables

Under the simplified approach, the Company does not track changes in credst risk, Rather, it recognises impafrment loss
allowance based on lifetime ECLs at each reporting date, right from lLs inftial recognitior.

The Company uses a provision matrix to determine impairment loss allowance on the pertfulio of trade receivables. The
prevision matrix is based on its historically observed default rates over the cxpected life of the trade receivable and is adjusted
for forward looking estimates, At every reporting date, the historical observed defaull rates are updated and changes in the
[orward-looking estimales are analysed.

For recognition ol impajriment toss on other financial assets and risk exposure, the Company determines that whether there has
heen a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-months ECL
is used to provide for impairment loss, Hewever, If aredit risk has increased significantly, lifetime ECL is used, [f, in a subsequent
period, credit quality of the instrument improves such that there is ne longer a significant increase in credit risk since initial
recognition, then the Company reverls Lo yeeagnising impailment loss allowance based on 12-months ECL.

For assessing increase in credit risk and fmpairment loss, the Company combines financial instruments on the basis of shared
credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant increases in eredit
risk to be identified on a timely basis.

Inttial recognition and measurement

All financiaf liabitities are recognised initially al fair value and, in the case of loans and berrawings and payabies, net of directly
atiributable transaction costs,

The Company's financial Habflitles include trade and other payables, leans and borrowings including bank overdrafis.

Subsequent measurement

The measurement of financial lfabilizies depends on their classification, as described below:
+ Financial lfabilities a1 fair value through profil or fuss
= Financial Babilities at fair value through profit or loss include financtai fiabillties held lor trading and financial liabilities
designated upon initiat recognition as at fair vahue through profit or loss,

+ Financial liakilities are classificd as held for trading if they are incsrred for ke purpose of repurchasing in the near term.

- {ains or Josses on fabilities held for rading are recognised in the Statement of Profit and Loss.
+ Financial liabilitics designated upon {nitfal recopnition at fair vakie through profit or loss are designated at Lhe initial
date of recognition, and only if the criteria in Ind AS 109 are satisfied.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITEDR
Notes to financial statements for the year ended 31 March 2024

Loans and borrowings
Aler initial recognition, interest-bearing loans and borrowings are subsequenily measured at amortised cost using the EIR
method.

Gains and losses are recognised in profit or loss when the liabilities ave derecognised as well as through the EIR amorlisation
process.

Amortised cast is calcutated by taking into account any discount or premium on acquisition and fees or costs thal are an integrai
parl ol the EIR, The EIR mnortisation is included as Bnance costs in the Statement of Prolit and Less,

Derecognition

A financial liability is derecognised when the obligaticn under the lability is discharged or canceiled or expires, When an
existing financizl liability is replaced by ancther from the same lender on substantaBy different 1erms, or the terms of an
cexlsting lability are substantially medified, such an exchange or modification s treated as the derecognitien of the original
liability and the recognition of a new liability. The difference in the respeclive carrying amounts is recognised in the statement
of profit and loss.

Offsetting of financial insbraments:
Financlal assets and financial liabflities are offset and the aet amount is reported i the balance sheel if there is a currently

erforceable legal right to offset the recognised amounts and Lhere is 2n intention to settle on a net basis, te realise the assets and
settie the Jiagbilities simultaneausly,

fair value measurement

The Company measures specific [inancial instruments of certafn investments at fair valuc at each balance sheet date.

Fair value is the price that would be received to sefl an assel or paid to transler a liability in an orderly transaction between
market parlicipants at the measurement date, The fair value measurement is based on the presumption that the iransaction to
sell the asset or transfer the liability takes piace either:

= In the principal market for the asset or liability, or

+ in the absence of a principal market, in the most advantageous market for the assel or liabiiity
The principal or the maost advantageous market must be accessibie by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or Hahility, assuming that market parlicipants acl int their econamic best interest,

A fair value measurement of a non-finzrcial asset Lakes into account a market participant’s ability to generate economic benefits
by using the asset in its highest and best use or by selling it to anather market participant that would use the asset in its highest
and best use,

Fhe Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
meastire fair value, maximizing the use of relevant abservable inputs ahd inlhimizing the use of unobservable inputs.

Al} assels ang liabilities for which falr value is measured or disclosed in the financial slalements are categorized within the fale
value hierarchy, described as fallows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 - Guoted {unadjusted) market prices in active markets fer identical assets or liabilities,

Level 2 - Valuation: techniques for which the lowest level input that is signilicant 1o the Fair value measurement is directly or
indirectly ohservable.

Level 3 - Valuation techniques for which the lowest level input that is significant 1o the fair value measurement is unabservable.
Far assets and liabitities that are recognised in the financial siatements on a recurring basis, the Company determines whether

transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that s
significans to the fair value measurement as a whele} al the end of zach reporiing period,

For the purpose of fair value disclosures, the Company has determined classes of assets and llabitities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note
sutmarizes the accounting policy Tor fair vahue, Other faiy value sefated disclosures are given in relevant notes.

Cash and cash equivalents

Cash and cash eguivalents in the Balance Sheet comprise {ash at Banks and on hand inctuding cheques on kand and short-term
investments with an original maturity of three menths or less, which are subject to an Insignificant ris¥ of ¢changes In value.

Cash flow statement

Cash flows are presenied using indirecl method, whereby profit or loss before tax is adjusted for the effects of Lransactions of
non-cash nature and any deferrals or accruals of past or future cash receipts or paymeats, The cash flow frem operating,
investing and financing activities of the Company is segregated based on the avaitable information.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
{All amounts are in INR Lakhs, unless otherwise stated)

3 Cash and cash equivalents As at 31 March 2024
Balances with Banks:
On current accounts 1.25
Cash on hand

Total 1.25




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

4 Equity Share capital

Equity Shares of Rs, 10/- each

Authorised Share Capital Nos. Rs.

Asat 1 April 2023 - -
Increase/{Decrease) during the period 10,000.00 1.00
As at 31 March 2024 10,000 1.00
Issued, subscribed & fully paid up Nos. Rs.

Asat 1 April 2023 - -
Increase/(Decrease) during the period 10,000.00 1.00
As at 31 March 2024 10,000 1.00

a. Terms/rights attached to equity shares
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of
equity shares is entitled to one vote per share.

In the event of the liquidation of the Company, the holder of equity share will be entitled to receive the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be
proportionate to the number of equity shares held by the shareholders.

b. Details of shareholders holding more than 5% shares in the Company and Promoter holding

As at 31 March 2024
Equity shares of Rs.10/- each fully paid Number of | 9% holding in the
shares class
Swelect Energy Systems Ltd 10,000 100.00%

As per records of the Company, including its register of shareholders/members and other declarations
received from shareholder regarding beneficial interest, the above shareholding represents both legal and
beneficial ownership of shares.

5 Other Equity
Other Equity movement during the year 2023-24:-

Particulars As at 31 March 2024
Asat1 April 2023 -

Profit/(Loss) for the year (0.66)
As at 31 March 2024 (0.66)




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

6 Borrowings
Financial Liabilities carried at amortised cost

As at 31 March 2024
(i} Non - Current
Term loan from Banks -
Loans from Related Party 0.64
Fotal 0.64

Loan from Related party represents amounts borrowed from Swelect Energy Systems Limited, the Holding company and is repayable on 60 equal

installments
7 Trade payables . As at 31 March 2024

Trade payables 0.17
{Refer Note below regarding dues to micro, small and medium enterprises) -
Trade payables to Related parties

Total ' 0.17

Note:
There is no overdue amount payable to Micro, Small and Medium Enterprises as defined under “The Micro Small and Medium Enterprises
Develepment Act, 2006". Further, the Company has not paid any interest te any Micro, Small and Medium Enterprises during the year.

Particulars for the year ended March 31, 2024 <1 year 1-2 years 2-3 years Total

{(ODMSME . - - -

{ii)Others 0.17 - - 0.17
8 Other Current liabiltites Asat 31 March 2024

Statutory dues payables 0.10

Total 0.10




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED

Notes to financial statements for the year ended 31 March 2024

{(All amounts are in INR Lakhs, unless otherwise stated)

9 Other expenses

10

Rates & Taxes

Rent

Legal and professional fees
Payment to auditor

Miscellaneous expenses

Total

Earnings price per share (EPS)

Loss attributable to Equity Share holders of the Company {A)
Weighted average number of Equity shares for basic and diluted EPS (B}
Basic Earnings per share (A/B}

Diluted Earnir{gs per share (A/B)

31 March 2024

0.14
0.12
0.27
.05

0.08

0.66

31 March 2024

(0.66)
0.10
(6.60)
(6.60)
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SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Nates to financlal statements for the year ended 31 March 2024

Property, Plant and Equipment and Other Intangible asscts

Preperty, Plant and Equipment and Other Intangible assets are stated al original cost net of tas/duly credit availed, less
accumitlated depreciation/amortisation and impairment losses, if any. The cost comprises the purchase price and any
atiributable cost of bringing the asset fo its warking condition for its intended use, Any trade discounts and rebates are
deducted in arriving al the purchase price,

Other Intangible asscts acguired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carrled at cost Jess aceumulated amortisation and aceumulated fmpaliment losses, if any,

Subsequent expenditure related to an item of Property, Plant and Equipment Is added 10 s book value, enly {f it increases the
future benefits from the existing Property, Plant and Equipment beyond its previously assessed standard of performance. All
other expenses on existing Property, Pian and Equipment, including day-Lo-day repair and¢ maintenance expenrdiiure and cost ol
replacing parts, are charged to the Statement of Profit and Loss for the year during which such expenses are incurred.

Gains and tosses arising from derecognition of Property,Flant and Equipment and Cther litangible assels are measured as the
difference between the net disposai proceeds and the carrying amount of the asset and are recogrised in the Statement of Profit
and Loss when the asset is derecognised,

The Company identifies and determines cost af each component/part of the Property.Plant and Equipment separately, if the
component/parl has a cost which is significant o the totat cost of the Property,Plant and Equipment and has useful life that is
materfally different from that of the remaining Freperty,Plant and Equipment.

Capita) Work-in-Progress: Frojecis under which Property,Mant and Equipment is not reacly for their intended use and capital
work-in-progress are carried at cost, comprising direct cost and altributable interest Once It has becomes avallable for use,
their cost is re-classified to appropriate caption and subjected 1o deprecation.

Depreclation and amortisation:

Depreciation Is provided using the straight line method as per the useful lives of the assels esttmated by the Management as
foltows:

Solar Plant 25 years
Vehicles (Motor cars/Motar Vehicles) 810 years
Building 30 years
Office Equipment 5 years

Useful lives/depreciation rates

Lonsidering the applicability of Schedule )i, the Management has estimated the useful lives and residual values of all its
Praperty, Piant and Machinery.The Management believes that the depreciation rales currently used fairly reflect ils estimate of
the useful life and residual values of Property, Plant and Machinery, theugh these rates in certain cases are different from the
lives prescribed under schedule 1

The Management has estimated, supported by independent assessment by professionals, the useful lives of the following classes
of Property,Plant aisd Equipment,

The usefil lives of certain Sofar Plant and Machinery is 25 years.
These lives are higher than those indicated in Schedule 1f.

Impairment of Property, Plant and Equipment and Other Intangible assets

The carrying atnounts of Propeity, Plant and Equipment is reviewed ot each Balance Sheet date |if there is any indicalion of
impatrment based on internal / external factors. An impairment loss is recognised wherever the carrying amount of an
Property, Plant and Eqguipment exceeds Hs recoverable amount, The receverable amount is the greater of the assels nel selling
price and value in use. In assessing value In use, the eslimated fulure cash flows are discounted te thelr present value using a
pre-tax discount rate that reflects current market assessinents of the time valie of money and risks specific to the Property,
Plant and Equipment, Alter impairment, depreciation is provided on the revised carrying amount of the Praoperty, Plant and
Equipment over its remajning useful life,
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SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes ta financlal statements for the year ended 31 March 2024

Borrowing costs

Borrowing cosls directly attributable to the acquisition, consiriction or production of an asset that necessarily takes a
substantial pericd of time to get ready for its intended use or sale are capitalived as part of the cost of 1he asset. All other
borrowing costs are expensed in the period in which they occur, Borrowing costs consist of interest and other cosls that an
entity incuzs in connection with the borrowing of lunds,

Provisions and Contingencles

A provision is recognised when an enterprise has a present obligation as a resull of past event; it Is probable that an outflow of
resources will be required to sette the obligation, in respect of which a teliable esUmate can be made. Previsions are nol
discounted Ls [ts present value and are determined based on best estimate required to sette the obligation al the balance sheet
date, These are reviewed at each balance sheet dute and adjusted ta refieet the current best estimates.

i the effect of the time value of money is material, provisions are discounted using a current pre-1ax rate that reflects, when
appropriate, the risks specilic Lo the liability, When discounting is used, the increase in the provision due Lo the passage of time
is recegnised as a finance cost.

A contingest liability is a possible obligation that arises from past events whose existence will be eonfirmed by the cccirrence
ar non~accwrrence of one oF more uncertain future events beyond the contred of the Company or a present obligation that is not
recognized because it is not probable that an outflow of resotirees wili be requived 16 setile the obligation. A contingent liability
also arises in extremely rare cases where there is a liabilily that cannol be recognised because it cannat be measured reliably
The Company does not recognize a contingent liability but discloses lts existence in the financial slatements.

Financlal instruments:

Initial recog and ement

Al financial assels are recognised initially at fair value plus, in the ¢ase of financial assets not recorded al fair value through
profit ar loss, transaction cests that are attributable to the acquisition of the financlal asset,

Financial assels ave classified, al initfal recognition, as financlal assets measured at (air value or as financial assets measured at
amartised eost.

Subseguent measurement .

For purposes of subscquent measurement financial assets are classified in two broad categories:

+ Financial assets at fair value

+ Financial assets at amortised cosl

Where assets are measured al [air vaiue, gains and lesses are eilther recognised entirvely fn the statement of profit and loss (i.e
fair value through profit or foss), or recognised in other comprehensive income (ie. fair value through other comprehensive
inceme).

A financial asset that meets the following twa conditions is measured at amortised cost [net of any wrile down [or impairment}
unless the assel is designated al fair value through profit or logs under the Fadr vajue option.

+ Business model test: The ohiective of the Company's business medet is te hold the financial asset to collect the contractual
cash flows (rather than te sell the instrument prior 1o its coptracival maturity Lo realise its fair value changes).

« Cash flow characteristics test: The contractuat terms of the financial asset give rise en specified dates to cash flows Lhat are
solely payments of princtpal and interest on the principal amount cutstanding,

A financial asset that meels the following Lwo conditivns Is measured at fair value through other comprehensive income unless
the assel is designated at fair value through profit or loss under the fair value option,

» Business model test: The financial asset is held within a business mode} whose ohjective is achieved by botl collecting
conlraciual cash flows and sedling financial asseis,

+ Cash flow chamactertstics test: The conlractual terms of the financlal asset give rise on specified dates Lo cash flows thal are
selely payments of principal and Interest en the princlpal antount sutsianding.

Even if an instrument meets the two requirements Lo be measured al amortised cost or fair value througl other comprehensive
income, a financial asset is measured al faiy vaiue through profit or loss if deing so eliminates ar significantly reduces a
meastirement or recognition inconsistency {sometimes referred to as an "accounting mismatch’) that would otherwise arise
from measuring assets or labilities or recogrising the gains and losses on them on different bases.

All other firancial asset is measured at fair value through profit or loss,
Al equity investments are measured at falr value in the balance sheet, with value changes recognised In the statement of profit

and loss, excepl for those equity investments for which the entity has elected to present value changes in ‘other comprehensive
incame’,

If an equity investment is not held for trading, an frrevacable clection Is made at initial recognition to measure it at fair value
through other comprehenstve income with only dividend income recognised in the statement of proft and loss.
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SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
{All amounts are in INR Lakhs, unless otherwise stated)

13 Significant accounting judgements, estimates and assumptions
The preparation of the Company's financial statements requires Management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets,
liabilities, accompanying disclosures, and disclosure of contingent liabilities. Uncertainty about
these assumptions and estimates could result in cutcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods.

judgements
In the process of applying the Company’s accounting policies, Management has not made any
significant judgements as the company has just started its operations.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and
expected loss rates. The Company uses judgement in making these assumptions and selecting the
inputs to the impairment calculation, based on Company's past history, existing market conditions
as well as forward looking eslimates at the end of each reporting period.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, untess otherwise stated)

14 Financial Risk Management Objectives & Policies

The Company’s principal financial liabilities cemprise of shert and long teaured borrowings, trade and other payahles, Most of these Habilities rejate to financing
Comipany’s working capitai cycle. The Company has trade and other receivables, loans and advances that arise directly from its operations, The Company is
accordingly exposed to market risk, credit risk and liquidity risk,

The Company's sehfor manageisent oversees management of these risks, The senjor professionals working 1o manage the financial risks for the Company are
accouniable Lo the Board of Direclors. This prucess provides assurance that the Company's financial risk-taking a<tivities are governed by appropriate policies and
pracedures and that financizl risks are identified, measured and managed in accordance with Company's policies and overall risk apypelile. In additicn, independent
views from bankers and currency market experts are obtained periedically te validate risk mitigation decisions.

The Management reviews and agree pelicies for iranaging each of these risks which are summarised below:
{a) Market Risk

Market risk Is the risk that the [air value or future cash flows of a Ananclal instrument will fucluate because of changes in market prices, Market prices comprise
interest rate risk. Financial instrunents affected by market risk include loans and barrowings.

The Company's aclivities exposc iL Lo a variety of financiat risks, including the interesl rate movement.

Particulars 31 March 2024
Variable rale borrowings 0.64
Fixed rate borrawings -
Total 0.64

£} Interest rate sensitivity

The following Lable demonstrates the sensitivily 1o a reasonably possible change in interest rates on that portion of leans and borrowings, With all other variables
held constant, the Company’s prefit/less belore 1ay s affecied through the Impact an fleating rate borrowings, as follows:

Particulars Increase/ deerease in basls | Effect on Prefit/Loss
points hefore tay
. + 75 basls points, 400
3 20
1 March 2024 - 75 basis points {0.00)

{h} Credit Risk

Credit risk is the risk that a counter pasty will not meet its obligations under a financial instrument or customer contract, leading te a financial loss. The Company is
exposed to credit sk from its operating activities, prinsarily trade receivables and fron: its financing activities,

(i) Trade receivables
Customer credit risk s managed subject o 1he Company's eslablished policy, proceduses and controls relating to customer credit risk management. Trade

receivables are non-interest bearing and are generally on credit torms in line wilth respective industsy norms. Quistanding customer receivables are repularly
moritored.

The ageing analysls of trade receivables as of the reporting date is as lollows:

Particutars Neither past due Past due but ot Iimpakred Total
nor fmpaiced Less than 1 year More than 1 year

Trade Receivablesas of
31 March 2024

The requirement for Impairment §s analysed aL cach reporting date,

(€} Liguidity Risk

Liquidity risk Is the risk that the Company may 1ot be able to tneet its present and ftture cash and collaterat oblipations without incurring unacceplable losses. The
Company's objective is to, al all tines maintain eplimum levels of figuidily to meet it cash and collateral requirenzents. The Company closely menitors its liquidity
position and deploys a robisst cash management systein. It maintains adequate sources of inancing including loans, debt, and overdraft fram both demestic and
international Banks at an optimised cost.

The table below summarise the maturily profile of the Company’s financial tabilities based on contractual undiscounted payments:
farticulars Asat 31 March 2024

Legsthan 1 year More than 1 year Total
Borrowings .64 0.64
Trade Payables 0.17 - 0.17
Total 0.81 - 9,81
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Capltal Management

Capltal includes equity attributzable to the equity helders of the Company and net debl. Primary objective of Company's capital management is to ensure that it
maintains an optimum financing steucture and healthy returns in order 1o support its business and masimize shareholder value. The Company manages its capital
stracture and makes adjustinents, in light of the changes in economic conditions or business requirements, The Company monilors capital using a gearing ratio
which is net debt divided by tetai capital plus net debt. Net debt is catculated as loans and borrowiigs less cash and cash equivalents,

Fotlowing Ratios to he disclosed:-
The entity is yet La start its operations and thereby the ratios are not presented,

The Company has used accounting software for maintaining its books of account for the year ended March 31, 2024 which has a feature of recording audit trail {edit
log) facility and the same has operated throughout the year for ail relevant iransaclions recorded in the saflware.

Additianal fnformation
The Company dacs not kave any Benami property, wheve any proceeding has been initiated or pending against the Company for holding any Benami property,

The Company has net traded or invested in Cryplo currency or Virtual Currency during the financial yeay

The Compary has not advanced or loaned or tnvested funds to any other personfs) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the mtermediary shall:

{a} direcily or indircctly lend or invest in ather persons or entjtics identified in any nianner whalsoever by ar an behalf of the company (Ulsimate Beneficiaries} or

{b} provide any guarantee, security or the like to or on behall of the Bliinate Beneficiaries,

The Compary has not recetved any Ruid from any person{s) or entity(ies), including forelgn entitles (Funding Party) with the understanding (whether recarded in writing
or atherwise) that the Company shail:

{a) directly or indirectly lend or invest in other persons or entities identified in 2ny manner whatsoever by ar on behalf of the Funding Party ({iltimate Beneliciaries) or
{b) provide any guarantee, security or the like on bekalf of the Ultimate Beneficlaries.

The Campany does not have any such transaction which is not recorded in the books of accounts thal has been sarrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any ather relevant pravisians of the Income Tax Act, 1961}

(f) To the beslof its knowledge, The Company has not had any trznsaction with any struck-off companies.

(g) The Company does nol kave any charges o satisfaction yet to be registered with the ROC beyond the statutory pertod as al the year ended 31 March 2024.




SWELECT SUSTAINABLE ENERGY PRIVATE LIMITED
Notes to financial statements for the year ended 31 March 2024
(All amounts are in INR Lakhs, unless otherwise stated)

18 Recent Accounting Pronouncements
Ministry of Corporate Affairs {“MCA") notifies new standards or amendments to the existing standards under Companies (Indian|

Accounting Standards) Rules as issued from time to time. During the year ended 31 March 2024, MCA had not notified any new|
standards or amendments to the existing standards applicable to the Company.

the Board of Directors
INABLE ENERGY PRIVATE LIMITED

(f Ale l’d_"g/j

Preetha Balan
Director
DIN : 600703922 DIN : 09529237




