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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SWELECT ENERGY SYSTEMS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
Swelect Energy Systems Limited ("the Company"), for the quarter and nine months ended 
31 December 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review 
of interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143( 10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Place: Chennai 
Date: 12 February 2025 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 
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Rekha Bai 
( Partner) 

(Membership No. 214161) 
(UDIN: 25214161BMIQKF7990) 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



SWELECT ENERGY SYSTEMS UMITED 

Corporate Identity Number: L93090TN1994PLC028578 
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S, Slvasamy Salal, Mylapore, Chennal - 600 004, 

Email: cg.lrd@swelectes.com, Website: www.swelectes.com, Tel: +9144 2499 3266, Fax: +91 44 2499 5179 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(Rs. in Lakhs except Earnings Per Share} 
c uarter ended Nine months ended Year ended 

S.No 

1 

PARTICULARS 

Income 
Revenue from operations 
Other income 
Total Income 

2 Expenses 

3 

4 

5 

6 

7 
8 

9 

10 

a. Cost of Raw materials and Components Consumed 
b. Purchase of Stock-in-Trade 
c. (lncrease)/Decrease in Inventories of Finished goods, 

Work-in-progress and Stock-in -Trade 
d. Employee Benefits Expense 
e. Finance Costs 
f. Depreciation and Amortisation Expense 
g. Other Expenses 

Total Expenses 

Profit before exceptional items and tax (1- 2) 

Exceptional Items- Gain on sale /Fair Value of 
investments in subsidiary ( Refer note 3) 

Profit before tax {3+4) 

Tax expense: 
(i) Current Tax 
(ii) Deferred Tax {Refer Note S) 
Total Tax Expense 

Net (Loss)/Profit for the year (5-6) 
Other Comprehensive Income 
A i) Items that will not be reclassified to profit or loss 

ii) Income tax relating to items that will not be 
reclassified to profit or loss 

B i) Items that will be reclassified to profit or toss 
ii) Income tax relating to items that will be 

reclassified to profit or loss 
Total Other Comprehensive Income 
Total Comprehensive (Loss)/Income (7+8} 

Paid up Equity share Capita! (Face value of Rs.10/
each) 

11 Reserves {Other Equity) 

12 Earnings Per Share {EPS) or Rs. 10/- each (not 
annualised} 

4r,_sKl~~c~d 

31 December 2024 
Unaudited 

10,847.80 
1,003.18 

11,850.98 

6,872.96 
1,058.88 

{36.38) 

445.93 
854.01 
373.33 

1,316.06 
10,884.79 

966,19 

966.19 

1,265.21 
1,265.21 

(299.02) 

(299.02) 

1,515.88 

(1.97) 
'1.97\ 

30 Sentember 2024 
Unaudited 

14,591.75 
1,232.77 

15,824,52 

6,456.37 
173.19 

3,711.55 

487.06 
828.23 
379.44 

2.641.40 
14,677.24 

1,147.28 

1,147.28 

691.85 
691.85 

455.43 

455.43 

1,515.88 

3.00 
3.00 

31 December 2023 
Unaudited 

(Refer Note 2) 

11,492.69 
916.15 

12,408.84 

8,830.86 
50.64 

(524.91) 

337.42 
812.75 
373.70 

1,295.25 
11,175.71 

1,233.13 

. 

1,233.13 

(0.38) 
10.95 

(1.33) 

1,234.46 

. 

. 

. 

. 

. 
1,234.46 

1,515.88 

8.14 
8.14 

31 December 2024 
Unaudited 

32,078.01 
3,456.95 

35,534.96 

13,930.66 
1,439.92 

7,026.23 

1,366.36 
2,448.06 
1,126.14 
5,341.59 

32,678.96 

2,856.00 

. 

2,856.00 

. 
1957.06 

1,957.06 

898.94 

. 

. 

. 

. 
. 

898.94 

1,515.88 

5.93 
5.93 

31 December 2023 
Unaudited 

{Refer Note 2) 

20,438.69 
3,260.05 

23,698.74 

9,828.74 
299.87 

2,914.87 

1,040.69 
2,416.22 
1,122.09 
3 128.61 

20,751.09 

2,947.65 

. 

2,947.65 

33.95 
'1.38 

32.57 

2,915.08 

. 
2,915.08 

1,515.88 

19.23 
19.23 

31 March 2024 
Audited 

(Refer Note 2} 

24,882.21 
4,471.65 

29,353.86 

18,704.00 
356.66 

{3,717.44) 

1,500.10 
3,375.83 
1,500.90 
4 138.67 

25,858.72 

3,495,14 

1,684.79 

5,179.93 

11.35 
15.64 
5.71 

5,174.22 

{61.74) 

. 

(61,74} 

5,112,48 

1,515.88 

77,165.77 

34.13 
34.13 
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SWELECT ENERGY SYSTEMS UMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Registered and Corporate Office: 'SWELECT HOUSE' 5, Sit P,S, Slvasamy Salal, Mylapore, Chennai" 600 004, 

Email: cg,ird@swelectes.com, Website: www,swelectes,com, Teh +9144 2499 3266, fax: +91 44 2499 5179 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

{Rs, in Lakhs) 

The above standalone fin;,ncia! results of Swelect Energy Systems Lin1ited (the "Company'") for the quarter and nine months ended 31 Decembu 2024 have been 

prepared in ;,ccordance with the recognition ;,nd me;,surement prlnclples laid down in the Indian Ac,;0111\ting St;,ndard 34 "Interim Financial Reporting", presclit>ed 

under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and 

'" enns o fR Ill 33 ftl S ·r EI d fld (LI l Obi dD' l R t)R It 2015 egu a on 0 w ecun Ies xc iange "" " " ,a st ng Igat ons an Isc osure equIremen s egu a mns, 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 12 febru ary 2025. 

The above unaudited standalone financial results has also been subject to limited review by the 5tahItory auditors of the Company and have lssue d an unmodified 
review report on these results. 

The Board of Directors of the Company, at its meeting held on 12 August 2022 approved the Scheme of Amalgamation among Swe!ect Energy System Limited 

together known 

4, approving the 

2024. 

{""Transferee Company) with two of its wholly owned subsidiaries namely Kl Solar Systems Private Limited and Swelect Solar Energy Private Limited 

as ("Transferor Companies"), The Hon'ble National Company Law Trlbunal, Division Bench - l, Chennai pronounced the order on 31 May 202 

aforesaid Scheme from the appointed date of 01 April 2022. The certified true copy of the order was filed with the Registrar of Companies on 12 June 

lhe Company accounted for the amalgamation lly applying the common control guidance 111 AppendiK C to Ind AS 103 • Business Combination s. Consequently, 

ive effect to the standalone resulg have bf.ell restated for the quarter and nine months ended 31 December 2023 and for the year ended 31 March 2024 to g 

amalgamation, Pursuant to the same, Rs, 15 Lakhs of goodwill is recognised. The following comparative results of Kl Solar Systems Private Limited a nd Swelect So!ar 

the merger. Energy Private Limited, audited/reviewed lly other auditor, have been added to the results of Swelect Energy Systems Limited to reflect the impact of 

1 •1• KJ Solar s--stems Private Limited • Th11 b11low finures are from the standalone results 

Quarter ended Nine months ended Year ended 
PARTICULARS 

31 December 2023 31 December 2023 31 March 2024 
(Unaudited} (Unaudited) (Audited) 

Total Income 55.16 182.42 248.10 
Total Ex .. ense~ 46.15 145.57 183.86 
Net Profit before tax 9.01 36.BS 64,24 
Tax ex-P.nses 1.33 L33 
Net Profit 9,01 35.52 62.91 

1 •ii' Swelect Solar Ener-" Private Limited • The below fl-ure& are from the &tandalone re$ults 

Quarter ended Nine months ended Year ended 
PARTICULARS 

31 December 2023 31 Dec.:ember 2023 31 March 2024 
'Unaudited' ·,unaudited' 'Audited\ 

Total Income 
Total Ex-enses 3.45 10.53 14.37 
Net Loss 3.45 '10,53 '14.37 

The Board of Director.; of the Company at their meeting held on 11 October 2023 approved the proposed sale of Investments in Amex Alloys Private Limited, a wholly 

postal ballot was 

and the company 

owned subsidiary of the Company, to DMW CNC So!ulions India Private Limited (DMW). The approval by the shareholders of the Company through 

concluded on 21 November 2023. In this regard, on 18 M;,rd1 2024, 81.54% shares held by Swetect Energy Systems limited was transferred 

recognised a net gain of Rs.l,298.99 Lakhs under exceptional items in the year 31 March 2024. The balance shares of 18.46% was expected to be transferred by 30 

June 2024 as per the agreed term5. Accordingly, the same was treated as 'Non-c11rrent asset he!d for sale" in line wit Ii the requirements of Ind AS 105 (Non Currel\t 

Asset held for Sale and Discontinued operations) and the balance investment of 18.46% has been carried at fair va!ue and the gain on fair value amotinling to Rs. 

385.80 Lakhs has been recognised under exceptional Items in the year en(led 31 March 2024. 

On 30 July 2024, the company conclt1ded th" sale of balance shares of 18.46% in Amex Alloys Private Limited to DMW CNC Solutions India Private L imited {DMW). 

The business of the company falls under a single primary segment i.e. "Solar and other related activities" for the purpose of Ind AS 108. 

The Company has recu9,1ized a Deferred tax liability of Rs,l,265,21 Lakhs for the quarte! and Rs.1,957.06 L.akhs for the nin<, months ended 3 l December 2024 
mamly due to enacted changes m apph,;able tax rates on t11nmg differences pertaining to ceItam tax benefits, 

The previous period's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/disclosure, 

The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential assen\ in 

September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The 

Company will assess the impact of the Code when It comes into effect and will record any related impact ill the period the Code becomes effective. 

The Standalone Financial Results are also available on tile website of the Conlj)~ny www.swelectes.con and on the Stock Exchange websites 
www.bseindla.com and www.nseindia.com, 

fo nd on be tf of the Board 

R, Chellappan 
Managing Director 
DIN:00016958 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
SWELECT ENERGY SYSTEMS LIMITED 

Chartered Accountants 
ASV Ramana Tower 
52, Venkatnarayana Road 
T. Nagar 
Chennai-600 017 
Tami! Nadu, India 

Tel: +91 44 6688 5000 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of SWELECT ENERGY SYSTEMS LIMITED (''the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), 
and its share of the net profit after tax and total comprehensive income of its joint 
venture, for the quarter and nine months ended 31 December 2024 ("the 
Statement") being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of Parent's personnel responsible for 
financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

KINS& 
s:_s,, 

' i 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

4. The Statement includes the results of the following entities: 

S.No Name of the Entitv Relationshio 

1 Swelect Enerqv Svstems Limited The Parent 
Subsidiary of (1) 

2 Swelect Enerav Svstems Pte. Limited above 
Swelect Green Energy Solutions Private Subsidiary of (1) 

3 Limited above 
Subsidiary of (1) 

4 Swelect Power Svstems Private Limited above 
Subsidiary of ( 1) 

5 Noel Media & Advertisina Private Limited above 
Subsidiary of (1) 

6 Swelect Inc., USA above 
Controlled by the 

7 SWEES Emolovees Welfare Trust Parent 
Subsidiary of (1) 

8 Swelect Sun Enerov Private Limited above 
Swelect HHV solar Photovoltaics Private Subsidiary of (2) 

9 Limited above 
Subsidiary of (1) 

10 Swelect Renewable Enerov Private Limited above 
Subsidiary of (1) 

11 Swelect RE Power Private Limited above 
Subsidiary of (1) 

12 Swelect Taivo Enernv Private Limited above 
Subsidiary of (1) 

13 Swelect Clean Enerov Private Limited above 
Subsidiary of (1) 

14 Swelect Sustainable Enernv Private Limited above 
ESG Solar Energy Private Limited Subsidiary of (1) 

15 (w.e.f Januarv 04, 20241 above 
ESG Green Energy Private Limited Subsidiary of (1) 

16 (w.e.f June 11. 2024) above 
Amex Alloys Private Limited Subsidiary of (1) 

17 (uoto March 18, 2024) above 
Joint Venture of (2) 

18 AV SW Green Eneroies PTE. Limited. above 

5. Based on our review conducted and procedures performed as stated in paragraph 
3 above and based on the consideration of the review reports of the other auditors 
referred to in paragraph 6 below, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 
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6. We did not review the interim financial results of 6 subsidiaries included in the 
consolidated unaudited financial results, whose interim financial results reflect total 
revenue of Rs. 5,409 lakhs and Rs. 13,099 lakhs for the quarter and nine months 
ended 31 December 2024 respectively, total net profit after tax of Rs. 192 lakhs 
and Rs. 767 lakhs for the quarter and nine months ended 31 December 2024 
respectively and total comprehensive income of Rs. 192 lakhs and Rs. 767 lakhs 
for the quarter and nine months ended 31 December 2024 respectively, as 
considered in the respective standalone unaudited interim financial results of the 
entities included in the Group. These interim financial results have been reviewed 
by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the reports 
of the other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The consolidated unaudited financial results includes the interim financial results of 
8 subsidiaries which have not been reviewed by their auditors, whose interim 
financial results reflect total revenue of Rs. 262 lakhs and Rs. 862 lakhs for the 
quarter and nine months ended 31 December 2024 respectively, total net (loss) / 
profit after tax of Rs. (87) lakhs and Rs. 6 lakhs for the quarter and nine months 
ended 31 December 2024 respectively and total comprehensive (loss) / profit of 
Rs. (87) lakhs and Rs. 6 lakhs for the quarter and nine months ended 
31 December 2024 respectively, as considered in the Statement. The consolidated 
unaudited financial results also includes the Group's share of profit after tax of 
Rs. Nil and Rs. Nil for the quarter and nine months ended 31 December 2024 
respectively and total comprehensive income of Rs. Nil and Rs. Nil for the quarter 
and nine months ended 31 December 2024 respectively, as considered in the 
Statement, in respect of 1 joint venture, based on their interim financial results 
which has not been reviewed by their auditor. According to the information and 
explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the 
interim financial results certified by the Management. 

Place: Chennai 
Date: 12 February 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Rekha Bai 
(Partner) 

(Membership No. 214161) 
(UDIN: 25214161BMIQKG8419) 



SWELECT ENERGY SYSTEMS UMITEO 
Corporate Identity Number: L93090TN1994PLC028578 

Reglrtered and Corporate Office: 'SWELECT HOUSE' 5, Sir P,S, Slwaumy Salal, Mylaporo,, Chennal • 600 004, 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENOEO 31 DECEMBER 2024 
'Rs, In Lakhs exc11 t earnlnns "llt share' 

Quarter ended Nine Months ended Year ended 
S,No PARTICUlARS 

31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
(Ref,n Note 4) ( Refer Note 4) (Reier Note 4) 

' Income 
Revenue from operations 9,138,02 19,764.28 6,353.82 40,286.03 16,726.43 24,278.26 
Other lmome 894.03 1,207.36 781.69 3,266.97 2,762.17 3,654.M 
Total Income 10,032.05 20,971.64 7,135,51 43,575,00 19,508.60 27,933.10 

' EKpensu .. Cost of Raw matedals and Components Consumed 2,966.44 9,635.34 3,083,79 15,466,64 10,00(1.10 13,790.24 

"· Pu,chase or Stock·ln·Trade l,05B,87 173,19 957.41 1,439.91 2,154.63 356.68 

,. (lnc,ease)/Oecrease in Inventories or Fit>lshed o.ood1, 
530.60 3,252.09 (1,760.62} 7,409.51 (6,830.17) (6,037.32) Work-!n·p1091e,s and Stock·l<\ ·Trade 

'· Employee Bencf1ls Expense 645.37 630.66 479.72 1,839.95 1,436.17 2,033.56 
e. finance Cost, l,3l0.B5 l,474,0l l,202,77 4,135.96 3,355,38 5,095.65 

'· Depreciation and Amortisation Expense 1,123.65 l,042.19 1,000.09 3,190,43 2,986.46 4,183.29 ,. Other Expenses 2,095.67 3,190.35 1,246.20 7,287.05 3,954.13 5,737.44 
Total EKpense$ 9,731.65 19,397.83 6,209.16 40,789.45 17,056.70 25,159,54 

' Prolit before Exceptional Items and TaK EKpense 
(1•2) 300,40 1,573.81 926.35 2,785.55 2,451.90 2,773.56 

• Exceptional Items - Gain on sale of Investment/ Fal; 
Value of Investments In subsidiary (Rder Note 4) 3,249.66 

' Profit bqfore Tllx ExpenH {3+4) 300.40 1,573.81 926.35 2,785.55 2,451.90 6,023.22 

• Tax expen~e: 
(I) Cu,,-ent Tax 30.79 43,70 37.34 113.25 126,74 21B.76 
(I!) Oeforrnd Tax (Refer Note 7) 1,327.58 631.79 (20.05) 2,172.68 184.58 453.01 
Total TaK EKpense 1,358.37 675.49 17,29 2,285,93 311.32 671.77 , Net (Lou)/Prolit after Tax Expen•e from 
continuing operations {5•6) {1,057.97) 898.32 909.06 499.62 2,140.58 S,351,45 

• Net {Lou)/Proflt from dlscontlnu.,d opuatlons {87.66) 562.26 954,13 

' 
{Loos)/Proflt from continuing and discontinued 

{1,057.97) 898.32 821.40 499.62 2,702.84 6,305,58 operation {7+8) 

" Other Comprehensive lncomo 

• n .. ms that wlll not be rec!Hs!fied to profit ot 
loss• 

(I) Re-measurement gains on defined l>cneflt plan, (63,68) 
Ii) lmome tax relating to Items that will not be 

reclassified \o profit or loss 
B Items that will be reclassified to profit or loss• 

(I) Exchange dlffo1en,es on 1,anslation of foreign 259.30 67.33 (38.77) 1,131.96 40£.35 (533,7B) 
operations 

II) Income tax 1ela\in9 to Items that will be 
re,!assified to Profit 01 loss 

Total Other Comprehensive Income/ (Lou) from 
259.30 67.33 (38,77) 1,131.96 406.35 {597.66) continuing operations 

Total Other Comptehenslv" Loss from (81,33) discontinued operations 
Total Other C11mprehenslve Income/ (Loss) from 

259.30 67,33 (38.77) 1,131.96 406,35 {678.99) continuing and discontinued operations 

u Total Comprehqnslv" (Lou)/Income (9+10) (798.67) 965.65 782.63 1,631.58 3,109.19 5,626,59 

" Net Proflt/(LoS5) attributable to, 
Owners of the Company (J,076.89) 822,Sl 792,74 374.41 2,562,19 6,196.50 
Non-Controlling Interests 18.92 75.51 28.66 125.21 140.65 109.0B 

" Other Comprehen~lv., Income/ (Loss) 
attrlbutable to : 
Owners of the Company 259.30 67.33 (36,77) 1,131.96 406.35 {67B.99) 
Non·Controlllng lnt~rcsts 

" Total Comprehensive lncome/(Loss) attributable. 
to: 
Ovmers of the Company (817.591 890.14 753.97 J,506.37 2,968.54 5,517.51 
tlon·Controllln9 Interests lU.92 75.51 28.66 125.21 H0.65 109,08 

" 
Paid up Equity sham Capital (Face value of Rs. JO/· 
each) l 515.88 I 515,88 1 515,88 I 515,86 I 515.88 1 515.88 

" Reserves (other Equity excluding revaluation reserve) 81,914.01 

" Earnings Per Shat., (EPS) ol Rs. 10/ • each (not 
annualls.,d) from continuing operations 
(a) Basic 

5.93 14.12 35.30 (6.96) 6.00 3.30 

'"' Diluted (6.98) 5.93 ,.oo 3.30 14.12 35.30 

" Earnings Per Share {EPS) of Rs. 10/• each (not 
annualised) from discontinued operations ,., Basic (0.5B) 3.71 6,29 

'"' 
Diluted (0.5B) 3.71 6.29 

" Earnings Per Share (EPS) of Rs. 10/• each (not 
annuaJlu,d) from continuing and discontinued ,., Basic 

(6.98) 5.93 5.42 3.30 11.83 41.59 

'" Dl!uted (6.98) 5.93 5.42 3.30 17.83 41.59 
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SWELECT ENERGY SYSTEMS UMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Registered and Corporate Office: 'SWELECT HOUSE' s, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004. 
Email: cg.ird@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax: +91 44 2499 5179 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(Rs. in lakhs} 

See accompanying notes to financial results 
1 The above consolidated financial results of Swelect Energy Systems limited ("the Group") for the quarter and nine months ended 31 December 2024 are prepared in accordance with the recognition and measurement principle: 

laid down in the Indian Accounting Standard 34 "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principle: 
generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (listing Obligations and Disclosure Requirements) Regulations, 2015. 

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 February 2025. The above unaudited consolidated financial 
results has also been subject to limited review by the statutory auditors of the Company and have issued an unmodified review report on these results. 

2 The Board of Directors of the Company, at its meeting held on 12 August 2022 approved the Scheme of Amalgamation among Swelect Energy System limited ("Transferee Company) with two of its wholly owned subsidiaries 
namely KJ Solar Systems Private Limited and Swelect Solar Energy Private Limited together known as ("Transferor Companies"). The Hon'ble National Company Law Tribunal, Division Bench - I, Chennai pronounced the order on 
31 May 2024, approving the aforesaid Scheme from the appointed date of 01 April 2022. The certified true copy of the order was filed with the Registrar of Companies on 12 June 2024. 

3 The consolidated results for the quarter and nine months ended 31 December 2024 and 31 December 2023 and for the quarter ended 30 September 2024 and year ended 31 March 2024 include the results of the Group's wholl 
owned subsidiaries, subsidiaries (including step-down subsidiaries) and Joint venture: 

Wholly Owned Subsidiaries: 
1) Swelect Green Energy Solutions Private Limited 
2) Swelect Energy Systems Pte. limited 
3) Swelect Power Systems Private Limited 
4) Noel Media & Advertising Private Limited 
5) Swelect Inc. USA 
6) Swelect HHV Solar Photovoltaics Private Limited {step-down subsidiary of Swelect Energy Systems Pte. Ltd.) 
7) ESG Solar Energy Private Limited 
8) ESG Green Energy Private Limited (w.e.f. 11 June 2024) 
9) Amex Alloys Private Limited (upto 18 March 2024) 

Subsidiaries: 
1} Swelect Sun Energy Private Limited 
2) SWEE$ Employees Welfare Trust 
3) Swelect Renewable Energy Private limited 
4) Swelect RE Power Private limited 
5) Swe!ect Taiyo Energy Private limited 
6} Swelect Clean Energy Private Limited 
7) Swelect Sustainable Energy Private Limited 

Joint Venture: 
1) AV SW Green Energies Private Limited 

4 The Board of Directors of the company at their meeting held on 11 October 2023 approved the proposed sale of Investments in Amex Alloys Private Limited, a wholly owned subsidiary of the Parent Company, to DMW CN< 
solutions Private Limited (DMW), The approval by the shareholders of the parent Company through postal ballot was concluded on 21 November 2023. In this regard, on 18 March 2024, 81.54% shares held by Swelect Energ• 
Systems Limited was transferred and the company recognised a net gain of Rs. 3,249.66 Lakhs under exceptional items during the year 31 March 2024. The balance shares of 18.46% was expected to be transferred by 30 Jun1 
2024 as per the agreed terms. Accordingly, the same was treated as 'Non-current asset held for sale" in line with the requirements of Ind AS 105 (Non Current Asset held for Sale and Discontinued operations) and the balanc1 
investment of 18.46% has been carried at fair value. On 30 July 2024, the company concluded the sale of balance shares of 18.46% in Amex Alloys Private Limited to DMW CNC Solutions India Private Limited (DMW). 

Quarter ended Nine Months ended Year Ended 

PARTICULARS 
31 December 2024 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024 

Total Income r11 3,572.74 10,095.45 14,079.92 

Total Exnenses (2) 3,660.40 9,533.19 13,125.79 

Net Profit from discontinued operations (1-2) - - (87.66) - 562.26 954.13 

5 The Board of Directors of the Company at their meeting held on 06 September 2024, approved an investment by SWELECT ENERGY SYSTEMS PTE limited, Singapore, the wholly owned subsidiary in AV SW GREEN ENERGY PTI 
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SWELECT ENERGY SYSTEMS LIMITED 
Corporate Identity Number: L93090TN1994PLC028578 

Registered and Corporate Oflke: 'SWELECT HOUSE' 5, Sir P,5. SivHamy Sala!, Mylapore, Chennal • 600 004. 

Emall: cg.lrd@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 32661 Fax; +91 44 2499 5179 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

6 The business of the group has been SeQregated Into segments for the purpose of Ind AS 108 Is 35 staled below: 
Unaudited Consolidated Segment wise Revenue, Results and Capital Employed 

PARTICULARS 

SEGMENT REVENUE; 
Solar Enerov Systems I Services 

SEGMENT RESULTS: 
Solar Energy Systems/ Servlces 

Add/ (Len\: 
Other Income 
Interest and other flnancla1 charoe, 

Profi\bd~re tax 

Los~/Proflt after tax from continulnn o~erations 
Het Loss" Profit from di1cont!nued ;-e,ations 
{Loss)(Profit from continuing and discontinued 

SEGMENT ASSETS: 
Solar Energy Systems/ Services 

SEGMENT UABILITIES: 
Sola_r Energy"' Systems/ Services 

"• 
SEGMENT CAPITAL EMPLOYED: 
(SEGMENT ASSETS•SEGMENT LIABILITIES\ 

Solar Enerqy Systems/ Servl,es 
Unallocable :, 

Total 

INFORMATION REI AJING JO DISCONTINUED 
OPERATIONS· FOIINPBY 

Segment Revenue 
Segment Results· (l.oss)/Proflt 

Segment Aosets 
Segment Liabilities 
se·ment Ca Ital Em lo··~d 

uarter ended 

31 December 2024 30 September 2024 

Unaudited Unaudited 

9,138.02 19,764.28 

717.22 1,840.46 

894.03 1,207.36 
(1,310.85) (1,474.01) 

300.40 1.573,81 
1,358.37 67S,49 

1 057.97 898,32 

{1,057.97) 898,32 

1,67,960.24 1,64,765.S5 

81,109.30 77,241.41 

86,850.94 87,524.14 

86,850.94 87,524.14 

31 December 2023 

tR~~e
11
ru:::ed 41 

6,353.82 

1,347.43 

781.69 
(1,202.77) 

926.3S 
17.29 

909.06 
87.66 

821.40 

94,838.61 
58 831.ll 

13,441.27 
64 275.13 

81.397.34 
'5,444.02 
75,953,32 

3,572.16 
(87.66) 

11,680.59 
4,080.22 

7 600,37 

Nine Months ended 

31 0<1cember 2024 31 December 2023 

Unaudited Unaudited 
I Refer Note 41 

40,286.03 16,726.43 

3,632.S4 3,025.11 

3,288.97 2,782.17 
(4,IJS.96) (3,355.38) 

2,785.55 2,451.90 
2,285.93 311.32 
499.62 2 140,SB 

562.26 
499.62 2,702.84 

1,67,960.24 94,838.61 
58 831.11 

81,109.30 13,441.27 
64 275.13 

0 0 

86,850.94 81,397.34 
15,444,02 

86,850,94 75,953,32 

10,087,15 
562.26 

ll,680.S9 
4,080.22 . 7 600,37 

1 Rs. In Lakhs 

Year ended 

31 March 2024 

Audited 
f Refer Note 41 

24,278.26 

7,464.03 

3,654.84 
(5,095.65) 

6,023.22 
671.77 

S 351.45 
954.13 

6,305.58 

1.04,754.80 
61 413.33 . 
23,028.89 
S7 475.57 

SJ,725.91 
3 937.76 

85,663.67 

14,079.92 
954.13 

" Unallocable assets and Habllllies Include all tax .-ssets and liabilities {lndlldln9 deforred tax) and such balances, being Investments, Investment pro1>etty, cash and bank balances and borrowings, which are 
,1sed lnterchan9eably between se9ments/unallocable, 

7 The company has recognized a Deferred tax !iabihty of Rs.1,327 .58 l.akhs for the qu,uter and Rs,2,172.68 Lakhs for the nine months ended 31 December 2024 mainly due to enacted chang% In applicable tax 
rates on timing differences pertaining to certain tax benefits. 

8 The Code on Social Security, 2020 ('Code') relating to e1np!oyee beuefils during employment and post-employment benefits received Presldentlal assent In September 2020. The Code has been published In the 
Gazette of lndla. tlowever, the date on which the Code wl!! come Into effoct has not been notified. The Group will assess lhe 1111pact of the Code wheo It come.s lnlo effect and will record a11y related Impact In 
the period the Code becomes effocti,·e. 

9 The pr<lvlOllS period's figures have been regrouped/ reclassified wherever necessary tu currespund with the current period"s classification/ disclosure, 

10 Tile consolidated financial results are also available on the website ot the Parent company www.swelettes.com and on the Stock Exchange websites wvm.bselndla.com and www.ns~indla.com. 

~'"' 00 ,_. ...... ., ..... , 

"~" Managing Director 
DIN:00016958 
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