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BSE Limited

Department of Corporate Services
Floor 25, P. J. Towers,

Dalal Street,

Mumbai - 400 001.

Scrip Code: 532051

Dear Sir/Madam,

Stay powerful when sun shines. And thereafter...
November 13, 2025

National Stock Exchange of India Limited
Listing Department

“Exchange Plaza”,

C-1, Block G, Bandra — Kurla Complex,
Bandra (E), Mumbai — 400 051.

Symbol Code: SWELECTES

Sub: Outcome of the Board Meeting held on November 13, 2025

The Board of Directors at their meeting held today (13" November 2025), have, inter-alia,

considered and approved the following:

Unaudited Financial Results for the quarter and six months ended September 30, 2025

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015 (“SEBI LODR”), the Board of Directors at their meeting held today, approved

the Unaudited Financial Results (Standalone and Consolidated) for the quarter and six months

ended 30%" September 2025 in respect of which we enclose the following:

a) Standalone financial results for the quarter and six months ended 30t September 2025;

b) Consolidated financial results for the quarter and six months ended 30t September 2025;

c) Limited Review Report of M/s. Deloitte Haskins & Sells LLP, Chartered Accountants,

Statutory Auditors on the Standalone and Consolidated financial results for the quarter

and six months ended 30" September 2025.

The extract of the above said financial results in the prescribed format along with a Quick

Response code and details of the webpage, where complete financial results of the Company

as specified in Regulation 33 of SEBI LODR are accessible to the investors, will be published in

English and Tamil Newspapers within the prescribed time. The details of the standalone and

consolidated financial results of the Company would be available on the website of the

Company www.swelectes.com as well as on the websites of the stock exchanges.

Regd Office: ‘SWELECT HOUSE’, No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India.
TEL: + 91 44 2499 3266, FAX: +91 44 2499 5179, E mail: info@swelectes.com
CIN: L93090TN1994PLC028578, www.swelectes.com
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Stay powerful when sun shines. And thereafter...

The meeting commenced at 14.30 Hrs and ended at 18.10 Hrs.

We request you to kindly take on record the above intimation.

Thanking you,

Yours faithfully,

For SWELECT Energy Systems Limited
CHELLAPPAN Digitally signed by

CHELLAPPAN RAMASAMY

RAMASAMY GOUNDER
Date: 2025.11.13 19:48:42

GOUNDER +05'30'

R. Chellappan
Whole-time Director and Vice Chairman
DIN: 00016958

Regd Office: ‘SWELECT HOUSE’, No. 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004, India.
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CIN: L93090TN1994PLC028578, www.swelectes.com
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- Chartered Accountants
Delortte ASV N Ramana Tower.
52, Venkatnarayana Road,
T. Nagar

Haskins & SellsLLP Chennal - 600 017

Tel: +91 44 6688 5000

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SWELECT ENERGY SYSTEMS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SWELECT ENERGY SYSTEMS LIMITED (“the Company™), for the guarter
and six months ended 30 September 2025 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended (“the
Listing Regulations™).

2. This Statement, which Is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"}, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {(SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants
of India (ICAL). A review of interim financial information consists of making inquiries,
primarily of the Company‘s personnel responsibie for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143{10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to he disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For DELOITTE HASKINS B SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Neteha i

Rekha Bai
Partner
(Membership No, 214161)

UDIN: 2 &2 V\CIRTLEPRET206
Place: Chennai

Date: 13 November 2025

Regd. Qffice: One International Canter, Tower 3, 32' Floor, Senapat! BEapat Marg, Eiphistone Road (West), Mumbai - 400 813, Maharashtra, Indla.
Pelcitte Haskins & Sells LL® Is registered with Limited Liabilty having LLP ientification Not AAB-8737



SWELECT ENERGY SYSTEMS LIMITED

Corporate Identity Number: L93090TN1994PLCO28578
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Safal, Mylapore, Chennai ~ 600 004.
Email: cg.ird@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax: +91 44 2499 5179
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 20 SEPTEMBER 2025

{Rs. in Lakhs except £arnings Per Share)

Quarter ended Six months ended Year ended
5.No PARTICULARS 30 September 2025 30 June 2025 30 September 2024 30 September 2025 30 September 2024 31 March 2025
Unaudited Unaudited Unaudited Unaudited Unaerdited Audited
1 Income
Revenue from operaticns 9,454.99 6,563.90 14,591.75 16,018.89 21,230.2% 43,134.11
Cther income 885.25 1,079.86 1,232.77 1,969.11 2,453,77 5,143.02
Total Income 10,344.24 7,643.76 15,824.52 17,988.00 23,683.98 48,277.12
2 Expenses
a.]Cost of Raw materials ard Components Censumed 5,423.26 4,242.30 6,456.37 9,665.56 7,057.70 20,898.5%
b.{Purchase of Stock-in-Trade 370.7¢9 7.98 173.19 378.77 381.04 1,475.23
Changes in inventories of finished goods, work-in-progress and
€ stock-in~trade (134.11} 35.65 3,711.55 (98.46) 7,062.61 6,998.13
d.|Sub-contracting and processing expenses 887.44 417.85 1,848.22 1,305.29 2,528.75 4,687.52
e.|Employee benefits expense 611.40 539.91 487.06 1,151.31 920,43 1,933.50
f.|Finance Costs 742.68 755.33 828.23 1,498.01 1,594.05 3,278.83
g.|Depreciation #nd amortisation expense 424.12 407.21 379.44 831.33 752.81 1,528.39
h.|Other expenses 1,131.28 732.85 793.18 1,864.13 1,456.78 3,834.80
Total Expenses 5,456.86 7,139.08 14,677.24 16,595.94 21,794.17 44,635.04
3 Profit before tax (1- 2) 887.38 504.68 1,147.28 1,392.06 1,8890.8% 3,642.09
4 Tax expense:
(i) Current Tax 3.54 5,10 - 8.64 21.86
(ii} Deferred Tax 264.60 95.77 &91.85 360.37 651.85 2,762.57
Total Tax Expense 268.14 100.87 £91.85 369.01 691.B5 2,784.43
5 Net Profit for the period {3-4) 619.24 403.81 455.43 1,023.05 1,197.96 B57.66
3 Other Comprehensive Income
i} Items that will not be reclassified to profit or 1oss 4.39 4.39 = 8.78 _ 17.55
- Remeasurement of defined benefit plans
- Income tax relating to items that will not be _ 4.4
reclassified to profit or i0ss (t1n (.10 (2.21) - (4.42)
Total Other Comprehensive Income, net of tax 3.28 3.29 - 6.57 - 13.13
Total Comprehensive Income for the period (5+6) 622.52 407.10 455.43 1,029.62 1,197.96 870,79
8 Paid up Equity share Capital {Face value of Rs. 10/- each) 1,515.88 1,515.88 1,515.88 1,515.88 1,515.88 1,515.88
Other Equity 77.430.21
10
Earnings Per Share (EPS) of Rs. 10/~ each
{a) Basic 4,09 2.66 3.00 6.75 7.90 5.66
(b) Diluted 4,09 2.66 3.00 6.75 7.90 5.66
(Not annizatised} {Not annualised} (Not annualised) {Not annualised) (Not annualised) {annualised)

RN
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SWELECT ENERGY SYSTEMS LIMITED

Corporate Identity Number: 193090TN1994PLCO28578
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai -~ 600 004.
Emaii: cg.ird@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax: +91 44 2499 5179

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

{Rs. in Lakhs}
Standalone Balance Sheet
Particulars As at 30 September 2025 As at 31 March 2025
Unaudited Audited
(A) ASSETS
Non-current assets
(a) Property, Plant and Equipment 19,102.76 19,444.30
(b) Right of use Assets 142.13 146.84
{c) Capital work-in-progress 4,694.82 685.38
{d) Investment Property 2,675.06 2,440,96
{e) Goodwill 15.00 15.00
{f) Other intangible assets 5,670.59 5.849.02
{9} Financlal assets
{i) Investments 22,879.25 22,952.84
(I¥) Other financial assets 2,239.87 2,720.83
(h) Income tax asset (Net} 1,733.45 1,575.04
() Other nen-current assets 150.74 148.16
Total Non-Current Assets 59,443.67 55,978.46
Current assets
{a} Inventories 4,648.72 5,562.21
{b) Financial Assets
{i} Investments 27,830.02 26,544.78
(ii} Trade receivables 13,104.61 13,959.48
(iii) Cash and cash equivalents 1,229.91 1,766.,30
(iv) Bank balances other than cash and cash equivalents above 4,623.45 4,715.73
{v) Loans 680.98 914,59
(vi) Other financial assets 10,154,24 10,378.63
(¢) Other Cusrent assets 3,086.94 4,168.57
Total Current Assets 65,358.87 68,010.29
Total Assets 124,802.54 3123,988.75
{B) EQUITY AND LIABILITIES
Equity
{a} Equity Share Capital 1,515.88 1,515.88
{bH) Other Equity 78,005.07 77,430.21
‘fotal Equity 79.520.95 78,946.09
Liabilities
Non-current liabilities
(8) Financial Liabilities
(i) Borrowings 12,476.77 13,242.84
(it) Lease liabitities 156,97 157.81
(itiy Other Financial Liabilities 189.50 134.02
(b) Provisions 412.60 393.05
(c) Beferred tax liabilities (Net) 3,129.57 2,766,99
(d) Other non-current liabilities 284.79 299,56
Total Non-Current Liabilities 16,650.20 16,964,277
Current liabilities
(a) Financial Liabllities
(i} Borrowings 21,034.30 17,450.78
(ii) Lease liabilities i.53 1.35
(iit) Trade Payables
(A) Total outstanding dues of micro enterprises and 441.67 620.29
smali enterprises
(B) Total outstanding dues of creditors other than 4,409.77 4,717.45
micro Enterprises and Small Enterprises
(iv) Other Financia Liabifities 30.54 121.22
(b) Provisions 201,81 201.81
(c) Other Cusrent Liabllitles 2,5:1.77 4,935.49
Total Current Liabilities 28,631.39 28,048.19
‘Total Liabilities 45 281,59 45,042.66
Total Equity and Liabilities 124,802.54 123,988.75




SWELECT ENERGY SYSTEMS LIMITED

Email: ¢g.ird lectes.com, Webslte: www. b

Corporate Jdentity Number: L93090TN1994PLCO28578
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.5. Sivasamy Salal, Mylapore, Chennal - 600 004.

com, Tel: +91 44 2499 3266, Fax: +91 44 2499 5179

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

{Rs. In Lakhs)

Particulars

For the period ended
30 September 2025

For the period ended
30 September 2024

A. Cash flow from operating activities:
Profit before taxation

£,392.06 1,889.81
Adjustments for:
Depreciation and amortisation expense B831.33 752.81
(Gain} on investments carried at fair vaiue through profit and loss (566.77) {1,082.67)
Gain from Lhe sale of current investment (Net) (268.92) {2.40)
Gain on sale ffair vatue of equity investments (30.00} (432.39)
Provisien no longer required written back - (308.15)
Finance costs 1,410.24 1,594.05
Commissien income - (66.99)
Allowance for expected credit losses 17%.00 -
Unguoted Investment in Redeemable Preference Shares at amortised cost (122,41} -
Interest income {712.93} (868.76)
Dividend Income on Investments (190.26) (7.40)
Provision for Impairment of investments 100.00 -
Unrealized foreign exchange loss 35.30 65.14
Operating profit before working capital / other changes 2,056.64 1,922,05
Movement in working capital / Others :
Decrease / (Increase) in trade receivables 675.87 (40:.54)
Deacrease f (Increase} in current and non-current assets 1,03%.05 {378.38}
Decrease / (Intrease) in current and non-current financial assets 385.37 (683.34)
Decrease in inventeries 913,42 3,717.11
(Decrease) in trade payables, other current and nor current liabilities {2,922.07) (5,576.41)
(Decrease) / Increase in provisions 19,55 11.05
Cash flow generated from operations 2,167.90 {1,389.46)
Taxes paid (Net) {167.05) {Z00,38)
Net cash flow generated from / {used in} operating activities (A} 2,000,85 {1,589.84)
B. Cash flow from Investing activities:
;Oécsqsuisition of property, plant and equipment, investment property and intangible assets net of retirement (4,570.03) (428.04)
(Furchase) / Redemption of investments {Net) {449.55) 102.39
investments in subsidiaries (4.00) (79.60)
Sale of Investments In equity shares 30,00 1,519.97
Loan given to subsidiaries {707.3%) (221.58)
lL.oan repaid by subsidiaries 941.00 1,779.6%
Redemption / {Investmant) n bank deposits (having original maturity more thar 3 months)(Net) 606.72 (796.18)
Dividend received on Investments 190,26 7.40
Changes in other bank balances 97.28 1.42
Interest raceived 426.19 608.64
Net cash How {used in) / generated from Investing activitles {8) (3,444.52) 2,453.68
C. Cash flow from financing activities:
Proceeds from Non-Current borrowings - 2,571.21
Repayment of Non-Current Borrowings {801.37) (6,215.05)
Repayment of Current borrowings{Net) {4,457.96) -
Payment of lease tabilities (7.45) {6.20)
Unpaid dividend transfer - {0.21)
Interest paid {1,412.66) (1,599.75)
Dividend paid {454.76) {606.35)
Net cash flow (used in) financing activities (C) {7,134.20) {5,856.358)
|Net decrease In cash and cash equivalents (A + B + C) {8,577.87) {4,952.51)
Cash and cash equivalents at the beginning of the year 1,766.30 {6,204.68)
Closing cash and cash equivalents at the end of the year (6,811.57} {11,157.19)
Cash and cash equivalents as at 30 September 2025 and 30 September 2024
Cash and Cash equivalents 1,229.91 202.92
Less: Unpaid Dividend - {6.08)
Bank overdrafts (8,041.48) (11,354.03)
| Total {6 811.57} {11,157.19)




SWELECT ENERGY SYSTEMS LIMITED

Corporate Identity Number: L93090TN1994PLC02E578
Registerad and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salai, Mylapore, Chennai - 600 004.
Email: cg.ird@swelectes.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax: +91 44 2409 5179

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SERTEMBER 2025

Notes:

The above standalone financial results of Swelect Energy Systems Limited (the "Company") for the quarter and six months ended 30 September 2025 have been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financiai Reporting”, prescribed under]
Section 133 of the Companies Act, 2013 ("the Act™) read with relevaat rules issued thereunder and other accounting principles generally accepted in India and in terms
of Reguiation 33 of the Securities Exchange Board of India (tisting Obligations and Disciosure Requirements) Regulations, 2015.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in thelr respective meetings held on 13 November 2025. The
results for the quarter and six months ended 30 September 2025 has heen reviewed by our statutory auditors, The statutory auditors have issued an unmodified review|
report for the quaster and six monaths ended 30 September 2025.

The business of the company falis under a single primary segment i.e. "Solar and other related activitias" for the purpose of Ind AS 108,

The Standalone Fiaanciaf Results are also available on the website of the Company www.swelectes.com and on the Stock Exchange websites
www.bseindia,com and www.nseindia.com.

For and on behalf ¢t the Board

S‘ A% e
Arulkumar Pudur Shanmugasund

Managing Direcicr
DIN:0B371976

Place : Chennai
Date : 13 November 2025
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INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SWELECT ENERGY SYSTEMS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of SWELECT ENERGY SYSTEMS LIMITED (“the Parent”) and
Its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group™), and its share of the net profit after tax and total comprehensive
income of its joint wventure for the quarter and six months ended
30 September 2025 (“the Statement”) being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Reguiations, 2015, as amended (“the Listing
Regutations™),

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India {(ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEB!I (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Regd. Office: One Internaticnat Center, Tower 3, 32 Floor, Senapati Bapat Marg, Elphistone Road {West), Mumbai - 400 012, Maharashirs, Indis.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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4, The Statement includes the results of the following entities:

S.No., Name of the Company Relationship
1 | Swelect Energy Systems Limited Parent
2 | Swelect Energy Systems Pte. Ltd. Subsidiary of (1)
Swelect Green Energy Solutions Private Subsidiary of (1)
3 | Limited
4 | Swelect Power Systems Private Limited Subsidiary of (1)
5 | Noel Media & Advertising Private Limited Subsidiary of (1)
6 | SWELECT Inc., USA Subsidiary of (1)
7 | SWEES Employees Welfare trust Controlled by the Parent
8 | Swelect Sun Energy Private Limited Subsidiary of (1)
Swelect HHV Solar Photovoltaics Private Subsidiary of (2)
9 | Limited
10 | Swelect Renewable Energy Private Limited | Subsidiary of (1)
11 | Swelect RE Power Private Limited Subsidiary of (1)
12 | Swelect Taiyo Energy Private Limited Subsidiary of (1)
13 | Swelect Clean Energy Private Limited Subsidiary of (1)
14 | Swelect Sustainable Energy Private Limited | Subsidiary of (1)
ESG Solar Energy Private Limited (w.e.f Subsidiary of (1)
15 | 04 January 2024)
ESG Green Energy Private Limited (w.e.f Subsidiary of (1)
16 | 11 June 2024)
17 | AV SW Green Energies PTE. Ltd Joint Venture of (2)
Swelect Radiant Power Private Limited Subsidiary of (1)
18 | (w.e.f 19 March 2025)
Swelect Sunpower Plus Private Limited Subsidiary of (1)
19 | (w.e.f 20 March 2025)
Swelect Solarkraft Private Limited (w.e.f Subsidiary of (1)
20 | 20 March 2025)
Swelect GP Private Limited (w.e.f Subsidiary of (1)
21 | 20 March 2025)

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of the
other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results/ financial information of
13 subsidiaries included in the consolidated unaudited interim financial results,
whose interim financial results / information reflect total assets of
Rs. 76,653.87 lakhs as at 30 September 2025, total revenue of
Rs. 7,156.74 lakhs and Rs. 12,579.18 lakhs for the quarter and the six months
ended 30 September 2025 respectively, total net profit after tax of
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Rs. 194.73 lakhs and Rs. 508.26 lakhs for the quarter and six months ended
30 September 2025 respectively, total comprehensive income Rs. 194.73 lakhs
and Rs. 508.26 lakhs for the guarter and six months ended 30 September 2025
respectively, and total cash inflows of Rs. 461.06 lakhs for the six months ended
30 September 2025, as considered in the Statement. These interim financial
results/ financial information have been reviewed by the other auditors whose
reports have been furnished to us by the management and our conclusion on
the statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the report of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not moedified in respect of this matter.

7. The consolidated unaudited financial results include the interim financial
information of 5 subsidiaries which have not been reviewed by their auditors,
whose interim financial information reflect total assets of Rs, 188.62 lakhs as
at 30 September 2025, total revenue of Rs. Nil and Rs. Nil for the quarter and
six months ended 30 September 2025 respectively, total net loss after tax of
Rs. (9.73) lakhs and Rs. (5.43) lakhs for the quarter and six months ended
30 September 2025 respectively and total comprehensive loss of
Rs. {9.73) lakhs and Rs, {5.43) lakhs for the quarter and six months ended
30 September 2025 respectively, and total cash inflows of Rs. 9.01 lakhs for
the six months ended 30 September 2025, as considered in the Statement. The
consolidated unaudited financial results also includes the Group's share of profit
after tax of Rs. Nil and Rs. Nil for the quarter and six months ended
30 September 2025 respectively and total comprehensive income of Rs. Nil and
Rs. Nil for the quarter and six months ended 30 September 2025 respectively,
as considered in the Statement, in respect of one joint venture, based on their
interim financial information which have not been reviewed by their auditor.
According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Cur Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{(Firm’s Registration No. 117366W/W-100018)

Lo fai

Rekha Bai

‘ Partner
(Membership No. 214161)
{UDIN: 2524, 618m1Q P 2015 )

Place: Chennai
Date: 13 November 2025
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STATEMENT OF UNAUDITED CONSOLIDATED FINAI

com,

www.swelectes.com, Tel: +91 44 2455 3266, Fax: +91 44 2499 5179
NCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

{Rs. in Lakhs except earnings per share)|
ded Six months ended ___ Yearendes, .. .|
S.No PARYICULARS Quarter ande ear ende
30 Septembar 2025 30 June 2025 30 Sep ber 2024 | 30 2025 | 30 September 2024 31 March 2025
Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
1 lncome
Revenue from operations 13,885.78 17,722.48 18,764.28 31,608.26 31,148.01 62,167.11
Other income 851.52 1,161.81 1,207.36 2,013.33 2,394,94 4,694.37
Total Income 14,737.30 18,884.29 20,971.64 33,621.59 33,542.95 66,861.48
2 lexpenses
a. JCost of Materials Consumed 11,693.63 10,689,93 9,635.34 22,383.56 12,520.20 27,968.91
b. fPurchase of Stock-In-Trade 41.96 336.81 373.19 378.77 38:.04 1,713.74
.. g?:c';‘gf!f I ventories of Finished goods, Work-In-progress sad (5,596.27) (361.45) 3,252.09 (5,957.72) 6,875.71 8,262.35
d. fSub-contracting and precessing expenses 925.87 793.64 1,933.10 1,73i9.51 2,772.74 5,643.20
e. [Employes Benefits Expense 811.61 70146 630.66 1,513.07 1,194.58 2,561.72
f. [finance Costs 1,556.76 1,393.14 1,474.01 2,049.90 2,825.11 §,702.6%
g. |Depreciation and Amortisation Expense 1,279.80 1,155.56 1,042.1% 2,435.36 2,066.78 4,317.80
Iv. |Cther Expenses 1,933.08 1,380.25 1,257.25 3,323.33 2.418.64 £5.306.95
Total Expenses 12,646.44 16,099.33 19,387.83 28,745.78 31,057.80 62,498.52
3 |erofit betore Exceptionat ltems and Tax Expense (1-2) 2,090,86 2,784.95 1,573.81 4,875.81 2,485,158 4,362.96
4 |Share of losses from jolot venture - - - - - (3.18)]
5 |profit betore Tax Expanse (3+4) 2,050,856 2,784.95 1,573.81 4,875,681 2,485,15 4,359.78
6 {Tax expensa:
(i) Current Tax i77.63 194.68 43.70 372.32 B2.46 37164
{il) Deferred Tax 329.73 476.30 62579 806.01 B845.10 2,790.34
Total Tax Expanse 507.34 670,99 675.49 1,178.33 937.56 2,961.58
7 [Net Profit am 5-6
et Profit after Tax Expense (5-6) 1,583.52 2,112.96 898,32 3,697.48 1,557.59 1,397.80
8 INet Profit for the period 1,583.52 2,113.96 898,32 3,697.48 1,557.59 1,397.80
9 Jother Comprehensive Income
A Items that wilt not be reaclassified to profit or loss -
(i) Re-measurement gains on defined bancht plans 5.01 3.77 - 8,78 - 15.00
1i) Income tax refating Lo items that wilt not be
reclassified Lo profit or ioss {1.26) (0.95): - (2.21) - {32.79)]
B Items that will be reclagsified to profit or Joss-
(i) Exchange differences on translation of forelgn operations 519.28 29.98 67.33 549.76 872.66 1,206.53
i) Income tax relating to tems that wilf br
reclassified to profit or foss - -
Total Other Comprehensive Income / (Loss) from
. 0 operations 523.03 32.80 67.33 555.83 B72.66 1,217.80
10 |Total Comprehensive Income (8+9) 2,106.55 2,146.76 955,65 4,253.31 2,430.25 2,615.60
13 {Prafit / {loss) attributable to :
Owners of the Parent 1,517.20 2,053.99 822.81 3,571.19 1,451.30 1,259.74
Han-Controlling interests 66.32 59.97 75.51 126.29 106.29 138.06
12 lother tompreh 1 / {loss) ble to :
Owners of the Parent 523.03 32.80 67.33 555.83 BY2.66 1,217 .80
flon-Conteolling interests - - - - -
13 frotal Comprahenslve Income [ (Lass) attributahle to @
Ouwners of the Parent 2,040.23 2,086.79 890.14 4,127.02 3,323.96 2,6772.54
Non-Controlling interests 66.32 59,97 75.54 126.29 106.29 138,06
14 |Pald up Equity share Capital {Face value of Rs. 10/- each) 1,515.868 1,515.88 1,515.88 1.515.88 1,545.88 1515.88
15 |Reserves (Other Equity excluding revaluation reserve) 83,785.20
16 |Earnings Per Share (EPS) of Rs. 10/ - aach
{a} Basic 10.45 13.95 5.93 24.39 10,28 22
{b) Diluted 10.45 13.95 2.93 24.3% i0.28 222
{not annualised) (not lised) (not lised) (not annualised} (not annuatised) (annualised)




SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93090TN1994PLCO2E578
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salal, Mylapore, Chennatl - 500 004,
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
30 SEPTEMEER 2025
{Rs. n Lakhs)|
Consolidated Balance Sheet
As at As at
Particulars 30 September 2025 31 March 2025
Unaudited Audited
A) ASSETS
Non-current assets
(a) Property, Plant and Equipment 65,705.3% 66,526.97
(9) Right-of-use assets 320.73 357.25
(c) Capital work-in-prograss 4,916,33 699.82
(d} Investment Property 2,921.90 2,820.65
(e) Goodwill 334,70 334.70
{f) Other Intangible assets 10,776.26 11,228.03
{g) Financial Assets
{I) Investments 0.13 30.08
{ii) Loans 77.24 44.80
{iii) Other Financial assets 2,392.68 3,743.34
{h} income Tax Asset (Net) 2,060.36 2,143.40
(i} Deferred tax assets {Net) 24,90 41.64
(i} Other non-current assets 427.76 485.18
Total Non-current assets 89,958.30 88,455.78
Current assets
(a} Inventories 17,413.30 17,216.70
(b) Financia Assets .
{i} Investments 28,102.88 26,809.84
(li} Trade receivables 6,590.68 6,489.30
(iii) Cash and cash equivalents 2,536.30 2,596.2t
(iv) Bank balance other than (iii) above 17,841.73 16,579.19
(v) Loans 5.52 2.99
{vi} Other financial assets 10,739.3% 11,832.95
{¢} Other Current assets 4,476.96 4,973.42
Total Current assets 87,506.68 86,500.60
Total Assets 177,864,98 1.74,956.38
(B) EQUITY AND LIABILITIES
Equity
(a) Equity share capita! 1,515.88 1,515.88
(b) Other Equity 87.823.92 84,152.52
Equity attributable to owners of the company £9,239.80 85,668.40
(c) Non-centrolling interests 2,467.52 2,041.35
Totat Equity 91,807.32 87,709.75
Liabilities
Non-current liabliities
{a} Financial Liabllitles
(i) Borrowings 25,735.05 31,543.44
{It) Lease fiabilities 385.39 157.81
{iii) Other financial fiabilities 189.50 150.26
(b} Provisions 680.01 447.29
(¢) Deferred Tax Liabiliies {Net) 4,393.03 3,601.55
(d) Other Non-current liabilities 54716 269,55
Total Non-current Hablllties 35,930.14 36,199.91
Current liabilities
{a} Financia} Liabilities
- (#) Borrowings 36,436.32 30,808.56
- ({i} Lease liabilites 2.65 257.04
(4ii} Trade payables
(A} Total outstanding dues of micro enterprises and small
enterprises 441.67 765.53
(8) Total outstanding dues of creditors other than micro
enterprises and small enterprises 6,297.90 10,499.71
(iv) Other financial liablities 1,047.57 1,088.65
{c} Provisions 642.93 785.26
{b} Other current fiabilities 5,268.48 6,841.97
Total Current liabititles 50,127,852 51,046.72
Total Liabtittles 86,057.66 B87,246.63 -
Total E and Liabiiities 177,864.98 174,956.38 ) gf )
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SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93050TN1954PLCO28578
Registered and Corporate Office: 'SWELECT HOUSE' 5, Sir P.5. Sivasamy Salai, Mytapore, Chennai - 600 004,
Email: ¢cg.frd@swelectas.com, Website: www.swelectes.com, Tel: +91 44 2499 3266, Fax: +91 44 2499 5179
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED
30 SEPTEMBER 2025

(Rs. in Lakhs)

Statement of Consolidated Cashflow Statement for the perlod ended 30 September 2025 and 30 September 2024

: For the period ended For the period ended
Particulars 30 September 2025 30 September 2024

A. Cash flow from operating activities:
Profit before tax 4,875.81 2,485.15

Adiustments for:

Depreciatton and amortisaticn expense 2,435.36 2,066.78
(Gain) on Investments carried at fair vaiue through profit and Loss {604.57) (1,094.56)
Gaint from the sale of current investment (Net) {268.92) (2.40}
Gain on sale /fair value of equity investments {30.00) {43,39}
Provision no longer required written back - (312.34}
Finance costs 2,949.90 2,825.11
Allowance for expected credit fosses 179.00 -
Interest income (863.87) (728.03)
Dividend income on investments (190.26) -
Unrealized foreign exchange loss 832.29 915.44
Operating profit before working capitat / other changes 9,314.74 6,111,776
{Movement in working capital / Others :
{Increase) in trade receivables {380.38) {1,622.15)
Decrease / (Increase) ia current and non-current assets 553.88 {928.11)
Decrease in current and non-current financiaé assets 2,722.33 3.805.51
{Increase) in inventories {196.60) {1,832.02)
(Decrease) in trade payables, other current and long term liabititles (5,264.08) (11,188.17)
Increase in provisions 99.17 45.34
Cash flow generated from / (used in) operations 6,849.06 (5,607.84)
Taxes paid (Net) (289.28) (382.72)
Net cash flow generated from / (used in) operating activities (A) 6,558.78 (5,920.56)

B. Cash flow from investing activities:
Acquisition of property, plant and equipment, investment property and intangible

assets net of retirement loss {6,407.55) (871,30
(Purchase} / Redemption of Investments (Net) {359.68) 102.29
Sale of investments in equity shares - 1,469.66
Redemption / (Investment) in bark deposits (275.23) {594.36)
Dividend received en Investments 190.26 7.40
Interest received {513.18) 728.03
Repayment of loan given - 899.62
Net cash flow {used in) / generated from investing activities (B) {(7,365.38} 1,741.30

C. Cash flow from financing activities:

Proceeads from Non-Current borrowings 295.07 718.63
Repayment of Non-Current Borrowings {2,107.46) {932.72)
Repayment of Current borrowings (Net} 348.30 2,354.36
Payment of Lease liabilttes (15.49) (70.83}
Unpaid Dividend transfer - (5.87)
Interest paid (2,903.43) (2,430.97)
Dividend paid (454.76) (606.35)
Infusion of funds from non-contrelling Interests 300.00 36.84
Net cash flow (used in} / generated from financing activities (C) (4,533.77) (936.91)
Net decrease in cash and cash equivalents (A + B + C) {5,339.37) (5,186.17)
Cash and cash equivaients at the beginning of the year {4,050.94) (7,719.38)
Closing cash and cash equivalents at the end of the year {9,390.31) {12,905,.55)
Cash and cash equivalents as at 30 September 2025 and 30 September 2024
Cash and Cash equivalents 2.536.30 749.41
Bank overdrafts (11,926.61) {13,654.96)
%th\ (9,390.31) (12,905.55)
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SWELECT ENERGY SYSTEMS LIMITED
Corporate Identity Number: L93050TN1994PLC026578

Registered and Corporate Offlce: "'SWELECT HOUSE' 5, Sir P.S. Sivasamy Salal, Mylapore, Chennal - 600 004.
Email: cg.ird@swelectes.com, e: www.swel com, Tel: +91 44 2499 3266, Fax: +91 44 2495 5179
STATEMENY OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2025

{Rs. in Lakhs)

See accompanying notes to financial results

1

The abeve consolidated financial resuits of Swelect Energy Systems Limited {"the Group”) for the quarter and six months ended 30 September 2025 are prepared tn accordance with the
recognition and measurement principles faid dewn in the Indian Accounting Standard 34 "Interim Financiai Reperting", prescribed under Section 133 of the Companies Act, 2013 {"the Act™)
read with relevant rules issued thereunder and other accounting principles generally accepted in india and in terms of Regulation 33 of the Securities Exchange Board of India {i.isting
Obligations and Disclosure Requirements) Regulations, 2015.

The above results have been reviewed and recommended by the Audil Commiltee and approved by the Board of Directors at their respective meetings held on 13 November Z025. The|
above unaudited consclidated financial results has alse been subject t¢ Wmited review by the statutory auditors of the company and have issued an unmodified review report on thses
results.

The consolidated results for the quarter and six months ended 30 September 2025 and 30 September 2024 and for the quarter ended 20 June 2025 and for the year ended 31 Margh 2025
inciude the resuits of the Group's wholly owned subsidiaries and subsidizries (including step-down subsidgiarles) and Joint Venture:

Wholly Owned Subsidiaries

t) Swelact Green Energy Solutions Private Limited

2} Swelect Energy Systems Pte. Limited

3) Swelect Power Systems Private Limited

4) Noel Media & Advertising Private Limited

5) Swelect Inc.,LiSA

6) Swelect Sustainable Energy Private Limited

7) ESG Solar Energy Private Limited

8) ESG Green Energy Private Limited (w.e.f 11 June 2024}

9) Swelect Radiant Power Private Limited {w.e.f 19 March 2025)
18} Swalect Sunpower Plus Private Limited {w.e.f 20 March 2025)
11} Swelect Solarkraft Private Limited (w.e.f 20 March 2625)
12) Swelect GP Private Limited {w.e.f 20 March 2025)

Subslidiarles:

1) Swelect Sun Energy Private Limited

2) Swetect HHV Solar Photovolisics Private Limited
3) SWEES Employees Welfare Trust

4} Swelect Renewable £nargy Private Limited

5) Swelect RE Power Private Limited

6) Swelect Taiyo Enaergy Private Limited

7) Swelect Clean Energy Private Limited

Joint venture
1) AV 5W Energy Systems Pte. timited (w.e.f 16 September 2024)

The business of the company fails under a singie primary segment i.e. "Solar and other refated activities" for the purpose of Ind AS 108.

The consolidated financial resulls are alse availsble on the website of the Parent company www.swelectes.com and on the Stock Exchange websites www.bseindia.com and
www.nseindia.com.

For and on behalf of the Board

Arul Pudur sh g
Managing Director
DIN:08371676

Place : Chennai
Cate: 13 Novernber 2025
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